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Mortgage

This Indlenture, made this 5151 duy ol GLIORER A9 D8, between
T R R R L L R R A TR R Oy S (RN et 150k, & GHCHELOR

» Moriggor, wkd
eedTibiod aboinl LuRE e i
a corporation organized and exisiing under the laws of Lo U . Mongagee,
Witnesseth: That wherens the Mortgagor is justly indebied 1o the Mortgagee, 8 is evidenced by & certtin promissory note bearing even

dte herewith, in the principal sum of ATy T e[t S BURDRED NINETY THREE Adb
{Hi oo Dollars ($ e, 67800 )

pivable wilk interestatthe rate of o bopi arter el
s centim { Ly per annm on the unpaid bidasce il paicd, and made payable 10 the order of the Mortgages at its office in
i H Y ‘[ LN , 01

DR LT BT (T TR IS S TSI PE AN TR { I R SR

St

W osueh oty pluu: i thu Iu oy dmymn- in umtmg and dedivered; e said prinapal wd inest being payible in monthly instadlnents of

Loeotr HMugset oo ‘ R L
Pollars (3 547,90 }

on the first day of St Y C,and i hike s oon the Tirst day of each and every month theratfter untit the note
i Ay paid, except that the final paymedt sf_principal and imenst, i mob sooner paid, shall be due and payable on the Tist day

of L , 20 )

Now, Thendore, the sud Montgagor, for the bettersaaiing of e xayae of e sl principel sum of money i interest wd e perfornuunce
of the covenants and agreements herein contained, does By thse presents Morygage sl Wrmant unio the Mortgigee, 115 SUKTESSORS ¢ fssigs,
tie following described Read Estte sitoate, lying, wd being b0 the county of LU
and U Stwe of (i, m mt ] . o ) . o
i il womnie gy Lelnnihad 4 IR, RREE 19, AT TE SE IR PRI, RIBIH T K (N

IH T T A A B LS T B U A N I N B

y ditd
'-w‘:' DI

SRR B T RRYIN YT R PYRITE I W OTOR et n, s i gace, dectare ab) sue secured by this norlgsys
Pl th g v ol ol ebieninse Sransterred iobher tha by dr":w, tharent o
ats e be contgtad ok Lases than 1 mntha ai bar, lbidla{-a ot el the b garga
Lo hoe s appevesal n aooardance sth the redirreaents of bhe Geadssioner,

RRCET AR TRTO R ar‘.
1 "‘J, b fepral

Together with all and singular the tesamens, hereditiuwnts and appurienisnees theramio belonging, and the rents, issues, wd profiis therof;
and Wl appanmtus and Tistures of every kind for the pupose of supplying or distributing heat, light, witer, or power, d alt plumbing and
other fixtures in, or that suay b placed in, any buitdiog now or hereafter standing o said lund, and also ult the estate, right, tite, wal interest

of the said Mongagor in and 1o said promises,

This lorm is usud in connoction with mortgages insurad under thn ons 3 Tour-landly programs of the Hationnl Housing Act which rirquite
u One- Tima Mortgage Insursnce Promiuemn payment including suctions 203{bk and )] in aceordancy with thy rugutitions for thosn programs,

HUD-82116:M. 1 (988 Edliion)

Pravipus adition sy b uset
Fagu 1 ol 4 24 CFR 203,17 Hw

until suppling pra exhyustsd

@-MIIL) Wi VAR MORTGAGE FIIMS » (1202590100 + (HODIS2T- 7291
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of Toss 3 not ade prompy by Mortgagor, sl cach imsuranes
company concerned 1 hereby authorized and directed to mahe pay
ment for sueh loss direetly w the Mortgagee instead of © the
Murtgago: amd the Mortgagee jomtly. and the imuranee proceeds,
or any part thereof, oy be applied by the Mortgager at its uption
eithier Lo the reduction of the mdebtedness hereby secured or o the
festuration o repair of the property Jatnaged. o event ol fure
cusure of ths morgage or other ramsfer of itle w o the motgaged
property in extngushment of e ndehtednes secured hereby, all
reht. fde nd mtetest of the Mortgagos moand o ans nsurince
policies then e Foree shidl pass o the purchiser vr grantee

That 11 the prenises, of any part thereol, e condetined uider
anb powet of eminent domn. of acquired tor g publhe use. the
dantiges. proceeds, @nd the consdderation o such acquisitio, 1o
e eatent of the Tall i of imndebtednes upon tas Mor e,
and the Note secuted Fereds remanmy unand, are hereby assignied
by the Muntgapor o the Marimgee aml shall be pand ferthaeh o
tre Mottgagee to be apphed 53 4 o aecennt on the indebtedness
sectred hereby, whether due ol

[he Mortgagor Forther Agrees thiapanesbl s mostgave and
the note secured hereby not be eligable 6 Astanee snder e
Nistom) Homsig Act, within Pt
frons the dite heresd fwntten sttement of s ol e
Department of Housmyamd Uihan Developiment o anthoreeed
agent ob the Seeretany of Housty and Urbin Developinent dhated
subsequent (o the P iy
e from the date of thes martgage, declinng 1o imure od note
amnd iy mongage beang deemed conclusive proof af such ingigibu
10 the Mongagee of the holter of the note may, il ity oplion,
dectare all sums secured herely mmediitely due and payable. Nal
withstanding the furegorg, (i option may not be exercsed by e
Mortgagee when the meligainiliny forinsuraiee under the Natonal
Housing Act is due o the Mortgagee's falure 10 ren the Na
tonal Hotsng Act i due o the Mortgagee™s Guluge remit the
murlgage msueance preqn o the Department of Housme and
Uebane Revelupment.

days

I the Faent of defadt ue makmy samy monthly pavment pro
vided tar herem amd i the sote secured hereby toe i penod of
thirty (301 dass after the diee date thereaf, o case of a breach of
any uther covenant or agreement herem stipulated, thes the whole
of siid prancigal sum remimmg unpiid together with aeerued m
terest thereon, shill, at the election of tie Muorgagee, withou
notice, become immeditely due and payible.

And b The Event that thee whole of sand debtw declared 1o e
duie, the Morgagee shall hase the right munediately 1o foreclee
thus serteage, and upon e thing of any bl for that putpese. the
courl i whiel such bl is filed may a2t ang me thereatien, cithet
before of alter sale. and without notice to the sand Moregagor, o
any party claiming under sad Morgagor, sand without regand 1w
the sofveney ar imolveniey of the person or persons liable Jor the
pavment of the mdebtediess seeured herebyat the time af sueh
applications Tor appointient of o receiver, nr for an onder 1o place
Mortgagee i possession of the premises and without regied o the
value of saisd premises of whether te same shall be then occiprd
by the owner of the gqury of tedemption, as a homestead, enter
an onder placing the Mortgagee v possession of the premises, ot
stppaint a peeviver for e benefit of the Morigagee with power 1o
colleet the rents, issties, and profits of the said premises during the
pentency of such Torecksure suit and, in case of sale and @ defi
cieney, during the full statwtory period of redemption, amd such
Fens, issties, and proties when colleciedd wiay e applied 1oward the
payament of e indebiedness, costs, tses, insurance, and othes
iems hecessary for the protection aml preservation of the propeity.

Whenever the said Morigagee shill be placed in possession of
the above deseribed premises under an order af 1 count in which
an action is pending to Toreclose this mortgage or a subseguent
mortgage, the said Mortgages, in s diseretion, may: keep the
saidd premyises in good repaie; pay such current or back taves and
assessimends as may e due on the said premises: pay for and
mantinn such instrance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises 1w the Mot
wagor or others upon such wenry and conditions, either within
of beyond any period of redemption, as are approved by the
court, coflect and receive the rents, issees, and probits Jor the
use of the premises hereinabove deseribed: and employ other
persons and expend dself such amounts as e reasonably
tecessi Y to carry out the provisions of this paragraph.

And I Case of Foreclosure of this mongage by siid Mont.
gagee i any court of law or equity, o feisonable sum shall be
alfowed for the sobicitor's fees, and seenograptiers” fees of the
complamant in such procesding, and also for all outhsys Tor
draumentaey evidence and the cost of @ cemplete abstract of
ttle for the parpese of such foreclusure: anid i case of any
ather suit, or legal proceeding, wheren the Mortgagee shall be
made % party theretn by reason of this mortgage, 1y costs and
expenses, and the resonable fees and charges of the atluineys
ur slicittry of (he Mortgagee, so made parties, for services in
such st on proceedings, shall be a further len amd chisge upon
the said prentises under thes mortgage, and all such capemes
shall become so much additional indebtedness secured hereby
and be alfowed in any decree foreclosing 1h1s moripage

Antd There Shall be Inchuded in any decree Torechsing thi
morpage wnd be paid out of the oceeds of any sale made
puistanee of any such decreer (11 Al the costs of such suil or
sedss advertising, sale, and conveyanee, mcluding attorneys’,
soleatny’ and stenographiers” fees, outleys for documentary
evichnog und cost of said abstract and examination of ttle; ()
all the moness wdvanced by the Mongageef any, for the por
pose authedgcd in the morgage with interest on socle mlvances
it the rates< Tonbain the note seeured bereby, from the thie
such abvances ard madle: 137 all the acerued inlerest remaining
anpand on the mdebieinesy hereby secured: amd (8 ol the sid
principal money remaiany, unpaid. The overplus of te proceeds
ol the sale, o any, shall e e pand 1o the Mongagm

I the Mortgagor shatll pay siic pote av the time and i the
manned aforestid and shatl abide oy, ssmply with, and duly per
form all the covenants and agreements herein, then tis won
vevanee shall e null and void and Mortgagse will, within thity
P30 days after wotten demand therefor by dostgagor, eaeciie i
releast op satishictian of this mortgage, and Loragon herehy
waives the benefits of all statutes or Jaws which i uite the
carlier exceution or delivery of such eelease or satisfachion by
Mortgagee.

B is Expressly Agresd that no extension of the tme tor piy-
e af the det hereby seeured given by the Mongagee 1o any
saceesser i interest of the Mortgagor shalt nperate to release, i
any manser, the origimal lability of the Morigagor,

LE9RTCSS

The Covenants Hereln Contatned shidl bind, and the benefity
and advintages shill inure, w0 the respective heirs, executons,
admimisirators, successors, il wssigns of the parties bereto,
Wherever used, the singulir number shall include the plural, the
plutal the singular, wnd the nusenline gender shall include the
fenumine.
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