UNOFFICIAL.COPRY - ~

885136477

cEPT-OL
T4 TRan 3437 11007/88 181
HOT1l2 i o w—38—51.34

COOK COUNTY RECORDER

S22

|Space Above This Line For Recording Data)

]
X ) MORTGAGE
T
‘1 TIIS MORTGAGE ("Sceurity Instrument”) is givenon. OCTOBER 28
S 19aa  Themonpigoris HERITAGE TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 13, 1988 AND KNOWN AS TRUST

- NUMBER 8B-3464
(U Horrower®). This Sccuriydnstrument is given 1o HERITAGE BREMEN BANK

AND TRUST COMPLAY

which is organized und eaisting woder the hiws ol pyE STATE OF ILLINOIS , ind whose address is
17500 OAK PARK AVENUN

TINLEY PARK, ILLINOLS 60477 88513647 ("' Lender™).

Borrower owes Lender the principaliam of

SIXTY FOUR THOUSAND AND KROZ100
PDaotlars (U8, 64,000.00

duted 1he sane date as this Secwrity Instrumend (U Note™), which provides for monthly piaymenis, with the ful) debt, i nol
This Security Instrument

paid enrlier, due and payable on NOVEMBEI L, 2018 o :
wed by the Nate, with interest, and all renewals, extensions and

secures to Lender: (a} the repayment of the debt cvrla
modiiications: (b) the payment of abl other sums, with idetest, ndvanced under parageaph 7 to proteet the security of this

Sceurity Instrument; and (¢) the performunce of Borrowrs covenants and sgreements under this Security [nsirument and
the Note, For this purpose, Borrowes does hereby morigage, soant and convey 1o Lender the Toltowing deseribed property

located in COOK County, Hlinois:
UNIT D TOGETHER WITH ITS UNMDIVIDED PURCENTAGE INTERESYT IN THE COMMON
ELEMENTS IN HICKORY VILLA CONDCMINIUM @S DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMSER 88-314426, IN PART OF &
THE SOUTHWEST 1/4 OF SECTION 30, TOWMSHITF 435 NORTH, RANGE 13, EAST fJ?‘

CF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOJTY, ILLINOIS. SN

FORTOAGN ALSO HEREDY  GRANTS AND ASDTGRG 10O TIERPPAGE. BREMEN BANK AND TRUST COMPANY , o
E1S SUCCESSURS AR ASS LGNS, PARKING SPACE NO. D AS A LOMEVRED COMMORN ELEMENT Al GITE c."
FORPH AND PROVIDED  IN PHE APOREMENTPIONED DECLARNTTONON CONDUBMINIUM, ":1

% This debt is evidenced by Borrower™s note

THE MORTGAGOR ALSO HEREBY GRANTS 1O Ml MORTGAGER,  1'TH SUCCESSSRSE AND ABSLGNS, AL
THE RIGIHTTS

REGHTS AND FASEMENTS APPURTENANT IV PHE SURIECT UNIDT DESCRLIBED HEREIN,

AND EAGSEMERDPS FOR CTHE BENEFTT OF SATD UMDY SR PORPIE TN CTHE DECIARATLON OF
CONDOMINTLURM,

THIS MORTCGACE [& SURIECT 1O ALL RIGIES, FASEMENTS AND COVENANTS, RESTRICTIIONS, AND
RESERVATIONS CONPAINED IN SALD DECLARATION 'THE SAME AS THOUGH ‘I'HIE PROVIGEIONS OF
SATD DECLARANITON WhRE RECI'TED AND STIPULATED A LENGIM HERIELN.

28-30-314-017
28-30-314-018 /L7, o B/

which has the address of Y2 HICKORY STREET-UNIT D . TINLEY PARK
6827 {Street] [Carg)
60477 (" Propeny Address™),

Hlinons
Fég Dol

TOGLUNT R W sl the anproveinents now or herealter erected on the property. amd all ensements, rights,
appurivhinces, rents, toyalties, mineral, ol and gy sights and profits, water rights and stoek ancd all Bawres now or
hereafter a part ol the property. Al replacements ind additions sbidhabso be covered by this Seeurity Instrument. All ol (e
forepomy is referred tosn this Security Tnsteument as e CProperry.”

HORROWER COvINasis thot Borrower is lawlully seised of the estate hereby comveyed and has the right 1o
mortgage, grant and convey the Property amd that the Propeny is unencumbered, eacept for cicumbrances of record.
Horrower wasrants suid wall defend generally the title 10 the Property apinns) all clabms and demands, subject 1o any
cnvuinbrances of recond.

THis SECURIEY INSTRUME N combines umform covenants for natioaal wse and nonsuniform covenants with
Tonited varintions by Jurisdichion (o constitute aoumiboro security insteument covering renk property.

$17.00 MAIL

Formy 1014 12/83
Amendsi 5/87
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15 Lender required mortgage insurance as o condition of making the loun secured by this Security Instrument,
Borrower shall pay the prernms reguired 1o mantain the insurance in effect uaeil such time as the requirement for the
insuranee tenuinates 1n accerdunce with Borrower's and Eender's written agreemment or applicahle aw,

8, Inspection.  Lender or its agent may make ceasanable entrics upon and inspections of the Property. Lender
shall give Borroser notice a1 the tinie of or prive toan imspection specifving reasonahle cause for the isspection,

92, Condemnation.  The proceeds of any award or claim For damages, direet or consequential, in connection with
any condemnation or othr taketrg of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shatl be paid o Lender.

In the event of a otad waking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
tastrurment. whether or pot then due, with any excess paidd 1o Borrower, T the event of a purtiad taking of the Propersy,
unless Borrower and Lendsr otherwise agree in writing, the sums seeured by (his Securty Instrament shal) be reduced by

“the amount ol the proceeds multiplicd by the Tallowing fraction: (0 the total emaount of the sums secured inmediately
before the wking, divided by (0) the fair market vifee of the Property immediadely before the thking. Any balanee shall be
pitid 10 Borrower.

EEthe Property is abandoned by Borrower, or il alier notice by Lender 1o Borrower that the condemnor olters 1o
make an award or settle o clim for damages, Barrawer faily 1o respomd 1o Lender within 30 days alier the date the notice is
given, Lender is prithorized 10 colieer and apply the proceeds, a1 its option, chher 10 restoration or repuir of the Property or
to the sums secured Dyahis Security Instrumient, whether or not then duoe.

Unless Lendel aodt Barrower otherwise sgree i writing, any application of procecds 1o principal shall not extend of
POSEpONe the due date OF e monthly payvments relerred toin paragraphs 1 and 2 or change the smount of such payments.

1, Rorrower Ned Pelensed; Forbearunce By Lender Nol s Waiver,  Extension of the thue for payment or
rmodittcation of aportizatior(of the sums secured by 1his Security [nstrument granted by Leader 10 any suecessor in
interest of Borrower shall notopirnte 10 release the Lability of the ariginal Borrower or Borrower's suceessirs in inleresy.
Lender shull not be reguired (0 rommence proceedings against uny successor in interest oy orefuse to extend time for
payment or otherwise modify amorizzaion of tie sins secured by this Security Instrument by resson of any demand made
by the onginal Horrower or Borrower's ssceessors in inferest. Any forbearance by Lender in exereising any right or remedy
shall o1 be a waiver of ar preclude the (xercise ol any right or remedy.

11. Successors nnd Assigns Bounsd: Juind wnd Seversd Liability; Co-signers,  The covenanis and sgreements of
this Scecurity Instrument shall bind and benclittne seccessors and assigns of Lender and Barrower, subject 1o the provisions
of purnsrnph 17, Borrower's covenants and agreenenis shall be joint and several. Any Borrower who ca-signs this Security
Instrument bt does not exceite the Nete: ) 15 2osigning this Security Instrument only 1o mostgage, grant and convey
that Borrower's interest in the Property undes thesesains of this Security Instrument: (b) s not personally obligated to pay
the sums secured by this Seconty bnstrument; and (e agrees that Lender and any other Borrower may agrece to extemnd,
madify, forbear or make any avcommodations with regard to the terms of this Sceurity Instrument or the Nowe without
that Borrower's consent

12, Lomn Churges,  §F the loan secared by this Seciiry Instrument is subject to i law which sels maximum loan
charges, and that Law is finally interpreted so thist the antereatior athee loan charges collecied or 1o be colieeted in
conpection with the loan exceed the permited lanits, then: (erany such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted Lo and (b) anysedas already collected Trom Horrower whiel exceeded
permitted limis will be refunded 1o Borrower. Lender may choose 2o naake this refund by reducing the principul owed
under the Note or by raaking o direct payment 1o Borrower. If o refunddesaces principal, the reduction will be treated as o
partiad prepayment without any prepayment charge unider the Note,

13, leghslmion Affecting lender's Rights, I enaciment oicapiration of applicable Jaws has the efleer of
cendering any provision of the Note ar this Seeunty Tnstrument unenforceable deeardiog ta s tenns, Lender, ptits oplion,
sty require immediate payment m full of all sums secured by 1his Seeurity Tastament and sy invoke any remeelies
peemitted hy parsgraph 191 Eender exercises this option, Lender shall take the sceps hpecified in the secomd) paragraph of

paragraph 17,
14, Naotices.  Any notice to Borrawer provided for i thes Securiey Instrument £0:0 be given by delivering itor by

mailing it by lirst class mail unless applicable Taw reguires use of another method. Thi: netice shall be directed o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive 1o Lender shull be given by
first class imail to Lender's address stated herem or any ather address Lender designates by noticeda errower. Any notice
provided for in 1his Security Tnstrument chall be demned 1o have been given to Borrower or Lendier when given as provided
in thas paragraph.

15, Governing Law; Severabidity,  This Sccunity Instrument shall be governed by federal fay and the law of the
jurisdiction in which the Property is locsled. 1n the event that any provision or clause of this Security lasurument or the
Note conflicts with applicable Inw, such conflicl shall not affect other provisions of this Sccurity Insteasiercor the Nowe
which can be given effect without the conllicting provision. To this end the provisions of this Security Tnstrunient and the
Neote are tleclared o be severable.

6, Borrower's Copy,  Horrower shidh be given one conformed copy of thie Nate and of this Secunty Instrument.

17, Transfer of the Property or o BeneHelnd Interest in Hlorrower, N ool ar any pant of vhe Property or any
anterest inatis sold o transferred (or i a beneiicial interest in Horrower s sold ar transfersed and Bortower s nat a natura)
person) withoul Lender's prior written consent, Lender may, at it aplion, require spsmedinie payment in full of all sums
secured by this Security tnstrument. Tlowever, this otk shall i be eaercised by Lender il exerose s protubited by
federal kaw as of the date of this Seeursty Instratnen?,

N Lender vnercises this option, Leader shall give Borrower rotice of seceleration. The notice shall provide a period
al not bess than 30 dinys from the dade the nonee s delivered or mailed withio which Borrower must pay alf sums secred by
this Secutity Tnstrwment. I Horrawer Sy 1o poy those sums prior to the expiration of this peried, Lender may intvoke any
remedies permitted by this Securisy Incanmment withoul further notice ar demand on Borrower,

18, Hareawer's Right 10 Reinstnte, 11 Boreower meets certuin conditions, Borrower shiall bove the right to have
cafurcement of this Security Instrument discontinued ut any time prior 1o 1he earlier of: () 5 days {or such oher period as
applicable lnw imay specily for reinstatement) before sale of the Property parssast (o any power of sule contained in this
Security Instrument; or (b entry of o judgiment enforeing this Seeurity Insteument, Those conditions are thit Borrower:
) pays Lender all sums which then woulid be due under this Sceurity Taatroment and yhe Note hiad no acveleration
vecurreds (b cures any defiult of any other covenants or agrecmenis; (o} pays o) eapenses incarred in enforcing 1his
Security Instrwment, inchading, bt not limited to, teesoniable artorneys” Jees; and (d) takes such action as Lender may
ressonably regquire o assure that the lien of this Sceurily Instrmment, Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security estrument shell continee unchanged. Upon reinstatement by
Rorrower, this Security Tnstrument and the obligitions seeured hereby shall remain fully effective as iF no seeeleration had
accurred. [owever, this right (o reinstate shall nol apply in the case of necederation under paragraphs 1Y or 17.
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury Index— Rate Caps)

THIS ADJUSTARBLE RATE RIDER is e this 28TH day of CCTOBER 19 8E Lund s
incorpernited into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument™) of the sanme date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the “Now™) to HERITAGE BREMEN BANK AND TRUST COMPANY

! {the “FLender™) of the same date and covering the property described in
the S-e)urin,' lnsl{l et and located at:

60207 RICKORY STREET-UNIT D, TINLEY PARK, TLLINOIS 60477
6827 [Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMNE TIME AND THE MAXIMUM RATE THE 80R-

AOWER MUST PAY.

ANDITIONAL Cuvesants,  Inaddition to the covenants und agreements made in the Security Instrument, Borrower
and Lender further Zovonant and agree as follows:
A, INTEREST RATL AMD MONTHLY PAYMENT CHANGES
The Note provides for aii ieivztinterest rale of 8,500 %. The Note provides for changes in the interest rate and the
monthly paymenls, as lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCGES

(A) Change Dales

The interest rate | will pay may c¢harge.on the first day of DECEMBER L9 B9, and on that day
every 12th month thereafter.  Each date On which my inerest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, iy intzicst rate will be based an an ladex. The “Index™ is the weekly avernge
yvield on United States Treasury scourities adjuse 200 constant maturity of | year, as made ivailubie by the Federal
Reserve Board. The most recent Index figure avaltubie'as of the date 45 days before each Change Date is eajled the
“Current Index.”

IT the Index is no longer available, the Nute Holder will choose o new index which is based upon comparable
infaremation. The Note Molder will give me notice of this.choice.

(€C) Calculation of Changes

Before ench Change Date, the Note Hoeblder will caleulaie ay/nzw interest rate by adding 2.750

percentage points (2.750 %) 1o the Currert tndex. The Note Holder will then round the

resuli of this addition 10 the nearest one-gighth of ane percentage point £0./25%). Subjeet to the limits stnled in Section
4{)) below, this rounded amount will be my new interest rate until thieaext Change Date.

The Note Molder will then determine the amount of the monthly payrientithal would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in Tull on the mplurity dale at my new inlerest rate in
substantially cqual payments. The tesult of this caleulation will be the new amGum ol my monthly payment,

(D) Limits on lnterest Rate Changes

The interest rate lam required to pay at the first Change Date will not be greater than © 10, 500  ‘“orlessthan

6.500 %, Therealier, my interest rate will never be increased or decreased on any singie Change Date by more
thitn two percentage points (2.0%) from the rate of interest | have been paying for the preceaingivclve months. My

interest rite will never be greater than l14.000 =
{E) Efective Dute of Changes
My new interest rate will become effective on each Change Date. T will pay the smount of my new 1honthly payment

beginning on the first monthly ppyment date after the Change [ate uniil the amoum of my monthly paymeal changes
again,

(F} Notice of Changes

The Note Holder will deliver or mail to re o notice of any changes inomy interest rate and the amount of my monthly
payiment before the effeetive date of any change. The notice will include information required by law 1o be given me and
also the title and wlephone number of o person who will answer any gquestion 1 may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend us follows:

‘Transfer of the Property or n Beneflcinl fnterestin Horrower. I all or iy part of the Property or any interest in it iy
sold or transferred (or if o benehicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prioe written consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Security Instrument.  However, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall pot exercise this option if: (i) Borrower causes tw be
submitted to Lender information required by Lender to evaluate the intended transfeeee as if o new boan were being mude
o the trunsferee: und (B} Lender reasonably determines thin Lender's seeurity will not be impaired by the loan
assumption and that the risk of a brench of any covenant ar agreement in this Sccurity Instrument is acceptuble to
Lender.

"To the extent permitted by apphicable law, Lender may charpe a reasanable fee s o condition 1o Lender’s consceal 10
the losn assumnption,  Lender may adso require the trunsleree to sign an assumption agreement that s acceptable o
Lender and that obligntes the transferee to keep all the promises and agreemenis made in the Note and in this Sceurity

Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Horrower in writing.

Form 3114 3/85
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TS CONDOATS LS RIDT RO made ths 28TH sy b OCTOBER Y
and i mneorparated re and shall be deemed toamend and supplement the Morigage, Deed ol Frusy or Securiy Deed (1he
Secunty Instrgment’ ) of the sume date piven by the undersgned (the “Borrower” prosecure Horrower’s Note o

HERITAGE BREMEN BANK
AND TRUST COMPANY (the Lender)

et the Property desenibed i the Securiey Instrarment end locited are

of the \;:W
L) .
820 HICKORY STREERET-UNIT D, TINLEY PARK, ITLLINOIS 60477
682-‘] [#eopesty Adidriee]
The Property meludes o umit i, logether with an undivided miterest i the conanon clements of, o condonyinium project
knowe as:

HICKORY VILLA

(Fratme of Londanasarn Peoped]
(e~ Condotmornm Progect™ 5 15 the awners assoctation or other cality whicl avls for the Condonuninm Project (1he
“Owners Associbion™) holds stle o propenry Jor the beaelic ar use of s aenthers o sbhgrceholders, the Property alsn
inchudes Horros ee's terest e the Owners Associgon and the uses, proceeds aml benelits of Borrower's iterest

CONDUAMIN S CovEsants, o arddinon o the covenants and agrecments made e the Secucty Instument,
Bosrower and Lenderiorther covemant and agree as follows:

A, Condamieir=O0dimnions, Borrower shall perform all of Bogrower’s vhhgations under the Condemnun
Project’s Coustituent eocipnents, Hie “Constitaenl Dacutents' e e G) Declorabion or any other document winch
creates the Condommmunadfnoect, i) by -tasess G vinde o regadabions and O3 other cyuivalent documents. Horrower shall
prompily pay, when due, sl ddresand assessients smposedd pursusnt 1o the Canstitaent Documents, )

R, Flazard Tnsurnnee, S as the Owoners Associnting maintains, with i generally secepied misuronve carrier, o
Sptaster” or Chlanke!” poby oo die/Condoninium Progeer which s satisfactory to Leader and whieh prosvides jnsurance
coverme 1 the wmounts, for thendands, and iaonst the hazads Tende reguires, including tire and hasods ineluded

withan the term extended coverape, ™ thyio
(0 Lemder sonves the provisiedom Erufonm Covenant 2 Jor the monthly payment o dender of e twelth of

the vearly premmnmn nstallments for bazanlmsgdanee on the Propeity, and
(i) Borrower s obligstion unded U rnionm Covenant S 1o minatain hazord imsaranee voserage on the Property
io deetned satistied to the extent thar the reguned e e age s provaded by the Owners Assocsation pobiey.
Horrower shatb o e Dender prompt notece ofnad s an regiired Bacard msariee coverage
I the event of o distubanon of lazand e procecds in liew ol restoranon or vepanr follosing o loss 1o the
Propuety, whether to the it on to vopeion clements, Gy provecds puyable to Horrower are bereby asspned and shall be
patied o besrdet Tor apphaton to the stgns secused by the Seciitity Fnstrimment, with any excess paid 1o Borrwe

C. Public Liability Dnsurzueee, Boraower <hall ke sochaaciions as iy be reasonable tomsuace that the e

Assoctintion marntacns o pubhic abdits geicance pelioy acceptalilen Foa o, amound, and estent of covergge to Lender.

1, Condemnation. 1 he proceeds of any awatd o el for Gapdages, direet or conseguentigl, payable to Borrower in
connection with uny condemuation or other laking of Wi o any pao®of he Prapests, whaether of the wnt or of the comman
clements, o1 Tor any conveyative i heu ol condenmation, soe hereby assiGiend and shall be pad o Lender. Such proceeds
shall e apphed by Lender o the sapns secured by the Securiny Instruments peovided in Unslor Cosenann 2

I, Lender's Prior Comseal. Borrosweer sholl net, eacept alter notice tombender and with Tender’™s prios switien

conseil, cither partinon on subdivade the Property or comsent 1y
(3 the abandonment or termination of the Condeminiam Projects dasept for ahamdoimment or Let i tion

reguued by b i the ciase of substantind destrucnion by fire or other casualty o i necese of o takane by condemnation o

ciminent donan
G any mendment woany prosision of the Constitaent Dociiments il the prossion s for the exeess henefin of

Lender:
B teroien of professictad anagement o assampton of sell-manapemeat ofshe O oo Acodtation

or
Gvioany actien which woukd have the effect of rendeving the public abidity maance<ovapgte naaitanmed by

the Owaoers Assoshmon imuseceptable to Lender
¥, Remedies. I Horrower does nod pay condonimanm Jues and sssessinetits s ben due, thea Letderimas pas them

Any amounts dishuesed By Leader under this pasagraph B shall hecome addinonal debt of Dorrower secniesd O the Secursty
Tastrument. Uidess Borrower snd Lender seree to other termms ol payvment, these o shall fear mterestie i thee date
dishursernent b the Note rate sond shall be pos able, serehiterest, apon nonee brom bender 1o Bortow er pegpuac s tang payimend

By S1GNING B L oW, Borrower accepts and sgrees to the terms and provisioas contamnesd o this Condoniatnn Hider

el ——{Seca}

28-30-314-017 BERITAGE TRUST COMPANY _,,nfmmf
28-30-314-018 AS TRUSTEE UNDER TRUST AGREEMENT DATED

A KNOWH RS (Seal)

Borrower

'
L

B s W V)

(Sign Originat Oniy)

b (Secal)

‘Borrowesr

/

MULTISTATE CONDOMINIUM RIDER-— .00 oy FHMAZTHEME URIFORM INSTHUMEN] Torm SEAGQ 12/83
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