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Loan # 2990057
MORTGAGE
THIS MORTGAGE

("Security lnstrument”) is given onOctober 28th
>( l‘ﬁB The mortragor i
SLATR

TOBERMRE TG JupITH K. PETERS, husband and wife

. ny 3
“Horrower'™) This Secarivelnstrument is given (o 88513b5
3 CCENUTES STNPE Tan.

. the State of Illinois
hisor unm.-:i andd exasting wider the luws of
5 BN
\_)

» and whose address is
GAN 1D, GLEIViYYW, ILLINDIS 60025
. . . {"Lender'),
Borrower owes Lender the prineipalain of Two hundred sixteen thousand ant'! NO/100 - - - ~ -
ar
Pollars (U85 216,000.00 1. This debi is evidenced by Borrower's note :,‘
duted the siane date as this Securily ln\ix umui! - htg«o 1, which provides Tor monthly puyments, with the Tull debt, iFnn ¢
puid enrlier, due nnd puyable on Novenoer lst 8 Phis Seeurity Instrument x
secures 10 Lender: (a) the repuyinent of the debtedidenced by the Note, with interest, and all renewals, extensions and o
modifications; (b) the payment of all other suims, \'-I! Vinrest, advosced under paragraph 7 oo profect the security of this ¢ ,,"
Security Instrument; it (¢) the perforniunce of Borrowe s covenunts and agreciments under tiis Security Instrument and C;
the Note, For this purpose, Burrower does hereby mortgige, zvant amd convey to Lender the following deseribesd property
located in MOFTHIROOK , Cook

County. 1inois:
2 16 IN TIMBER HWILL ESPATES SURDIVISION, BEING A
SUIMIVISION OF PART OF LOTS 26,729, ANY 30 I ASSESSOR"S
DIVISION OF SECTION 10, TOWVSHLIER 22 NOKRIH, RANGE 12, EAST OF
THE THIRD PRIMNCIPAL MERIDIAM, TN OL0L COURTY, ILLIMCIS.

THIS DOCUMEND VA8 PREPARID 15¥: MIKKI OWENG ARD SHOULD DR
MAILED TO GLEMVIEW STANLE PANK, 2800 WAUKECGAN JOAD, GLENVIEW,
ILLINDIS 60025,

pEAT—1] e
THANAD e 3427 100768 19:20:00
#3510 B RN ELETS

oDk COURTY RECERRER

Item ¥ 04-10-201-063

. 1211 JEFPREY COURT SDUTH DORTHBROOK
which his the address of . .
{Street) [,
inaiy 60062 (" Property Address™),
[#: Ceue]

FoseEI i W all the improsements now ar hereoltes erected on the property, and all casements, rights,
appurtenances, rents, rovalties, nineril, oi! and gos rights and profits, wuater rights ond stock and all ixtures now o

herealter o part of the property. Albreplacements and additions shall ialso be covered by (his Sceurity Instosment. All of the
foregoing is relerred o thas Secarity fnstrumentas the " Property.”

BORROWER COVESANTS that Borrower is liwlally seised of the esiate hereby conveved and has the right e
meetgage, pront and convey the Property and that 1he Property s unencumbered, excepr for encumbrances of’ record.
Borrower warconns and wil) defend generally the titke 1o the Property agiinst all claims and deminds, subject 1o nny
cocimbiances of recond

RS SECURTTY INSIRUSMENT corhines anriform covenants Jor mionsl use amd non-uniform covenunts with
bmited varttons by Jrtsdie 1ion to consitate o afurm securiy InsEFument covering real properiy

$18.00 MAIL
ILLINDIS -Sinpie Farmiy-—FHMA/ FHLMC UNIFDRM INSTRUMENT
q- 8 LY7o

Form 3014 12/83
VIR RIONIGAGE FOWMYG < 2110203 3100« s8Iz Y 720
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If Lender required mortgage insurance as o condition of making the foan secured by this Securiy Instrument,
Borrower shall pay the premiums required to mantain the insurancee in effecs unnl such tme as the requairement for the
instieanee terminates inaccordance with Borrower's und Lender’s written agreement or applicable faw.

H, Inspection,  Lender or s agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection speeilying reasonuble cause Tor the inspection.

9. Condemnation,  The proveeds of any award or claim for damages, direct or consequential, in connecton with
any condemnation or other taking of any part of the Properey. or for conveyvance in Jicu of condemnation, are herchy
asagnied and shall be paid 1o Lender.

In the event of g wtal tking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. Tn thie event of o parhal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the stons secured by this Security Insteument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (a) the total sonount of the sums secured wnmediately
before the taking, divided by (B the Gair market value of the Property immediately before the taking, Any badance shall be
pitid to Horrower.,

11 the Froperty is abandoned by Borrower, orf, after notice by Lender 10 Borrower that the condemnpor ollers to
make wnaward or settde i chinm for damages, Borrowaer fails to respond 1o Leader within 30 days afier the date the notice is
given, Lender is aviborized 1o collect and apply the proceeds, ot its option, either o restorition or repanr of the Property or
te the sums secuded By this Security Instrament, whether or not then due.

Unless Lendeand Borrower otherwise agree in writing, any application of proceeds to principasl shall not extend or
postpane the due dite/ Ot he monthly payments referred toin paragraphs and 2 or change the amouwnt of such payments.

10. Barrower Mot Relensed: Forbearunee By Lender Not o Waiver,  Extension of the time for payment or
maodification of amortizatico of the sums secured by this Securmy Instrument granted by Lender 1o any suecessor an
interest of Horrower shall nino perate to release the hiabitity of the oniginal Borrower or Borrower's successors b inlerest.
Lender shall not be required 20 canunence proceedings agionst any successor inointerest or refuse to extend time for
payviemnt or otherwise modily amortization af the sums seeured by this Security Instrument by reason of any demand made
by the aripingd Borzower or Borrovess successors i interest, Any lorbearance by Lender in exercisieog any right or remedy
shull not be a waiver of or preclude the ecerese of any right or remedy.,

11, Saceessors and Assigns Dowsd Joint and Several Liablity; Co-signers, The covenants and agreements of
this Sceurity Instrument shall bind and bedefin the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Horrower's covenisnts and arreepsents shall be jomt and several. Any Borrowen who co-signs thas Securig
Instrument bul does not excestte the Note: €008 co-signing this Sccurnity Instrament only e morigiage, peant amtd convey
that Borrower's inerest in the Property ander the terms of this Securaty Instrament; (h) s not personally abligated to pay
the sums secured by this Security Tnstrument; a4y agrees that Lender and any other Borrower may agree to exlend,
maodify, forbear or mauke any accommuodations withereriard to the teroe ol this Securnity Instrument or the Note wirthouw
thut Horrower's consent.

12, Louan Charges,  H the loan secured by this Secdriny Instrument is subjeet tooa Jaw which sets muumem loan
churges, and that taw s tinedly interpreted so st the faterest or other loan charges collected or 1o be collected i
connechon with the loan exceed the pernmtted brats, then: fag nny such loan ehinrge shall be reduced by the amount
pucessary 10 reduce the chirge 1o the permeted i and (h) aayaums already collected Irom Horrower which exnceeded
permitted Jimits will be refunded to Borrower. Lender may choos e make this refund by reducing the pancipat owed
under the Note or by making a direct payment to Borrower. [T refudad seduces principal, the reduction will be treated as o
partial prepuyment without any prepuyment charge under the Note,

13, Legislation Affecting Lender’s Righis, If cnactment or sxpiration of applicable lows has the effect of
vendering any provision of the Note or this Sceurity Instrement unenforceabledecarding 1o terms, Lender, at its option,

may require immediite piayment m full of all swmns secured by this Securily Tnsteament and may invoke any remedies

petittied by parograph 190 11 Lender exercises this option, Lender shadl take the sters specificd in the second paragraph of
parapraph 17

14, Notices.  Any netice 10 Boreower provided forin this Sceurity Instrumery skall be given by delivering it or by
amiling it by firsn chass maut unless applicable law requires use of another method. Fre notice shall be direeted o the
Property Adidress or any other address Borrower designates by notice 10 Lender. Any notideto Lender shall be given by
first chuss il 1o Lender™s address stated herean or any other nddreess Lender designates by nohee to Borrower, Any nalice
provided forin this Secnrity [nsteament shidl be decined o hiave been given 1o Borrower ar Lender when given as provided
i this puragraph.

15, Governing Law; Severability,  This Securiny dnstrument shidl he governed by federal dow Gnd the luw of the
jurischietion in which the Praperty s Jocated. In the event that any provision or cliuse of this Sccuriiy dostrament or the
Note conflicts with apphicable law, such conflict shall not affect other provismons of this Security Instriimom or the Note
whieh ean be given etlect without the conflicting provision. To this end the provisiens of s Securay Tnstwn ent and the
Noreare declared to be severable.

16, Horrower's Copy.  Horrower shall be given one conformed copy ol the Note and of this Secunity Instoumem

17, ‘I'runsfer of the Property or 4 Beocficind Poterest in Horrower, I all o1 any pant of the Properts or any
tnterest it it is sold or transfereed (o2 ala benedicial interest o Borroser is sodd or trisnsferred and Borrosses 1 nota natural
peason) withouat Lender™s prios sorttten consent, Lender may, at s option, require snmanediate payment m fullb of all s
secured by this Security Insteinent. However, tis aption shall net be exercised by Lendder of eocrone s prolubied by
federad Livw iy of the diate of this Seeueity Instrument.

I Lender exercises this option, D ender shall give Borrower notee of aceeleration, The nonce shall prosede a penod
of not dess than 30 duys from the dite the sotice icdelivered or mailed within which DBorrower inust pay ol siins secured by
eis Seeurily Instrsment, 1P Horcower Tmls (o pay these sums pnoe ta the expivation of this pegiod, Leader may mvohe any
remicddios permitied by this Seeurity lastrument withoul further notice o deminnd on Horrower.

18, Borrewer's Kight ro Relnstute. 1 Horrower meets certain comditions, Dorrower shall have the right to Biave
catorcement of thhs Security Instrament discontinued of any thie prior tee the eastior of: G0 5 days (o such other peried as
apphicable kow may specily for reinstatement) hefore sale of the Property pursisant o any power of sale contained in this
Security bnstrument; or (b entry of o judgment enforcing this Secwnity Tostruoment. Those conditions are that Borrower:
Goopays Feader all sums which then would be dae under this Security Instrument and the Note had go aceelersnion
cecurred, (b cures any defanlt of any ather covenants or aprecmetttsg (o) pays all expenses inctrved in enforcing this
Securnty Instunent, ichuding, but not hmted to, ceisonnble attorneys” Teess and (d) takes such achion s Lender mapy
reasenably reguire o assure thad the hien ol thas Secaity Tastrument, Lender's sighis oo the Propeny and Horrower®s
obligntion (o puay the swns secured by this Seeunity Tostrument shal continoe anchonged. Upon reinstatement by
Borrower, this Seeunty Instromentand the obliganhons secured hereby sholl remnin Tully effective as ifno aceelerstion had
oceurred. HTowever, this right to reinstate shall notapply in the eose of secelerution under parogriapis 13 or 27
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ADJUSTABLE RATE RIDER

13 Yeur Treasury Index— Rate Caps—Fived Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .. 28I day of ... .0ckabern. ... , 19 L BB, and is
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sccurity Deed {the
“Seenrity Instrument™) of the same date Riven by the undersigned {the "Borrower™) 10 secure Borrower's Adjustable
Rate Note {1he “Note") w. Glenview Slate Bank s 1t t s beet s b e erp e te e et eabetraan

the Security Instrument and located st

1211 Jeffrey Courc Soucth, Norcthbrook, 1llinois 60062

[Properiy Addeess|

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IK THE INTEREST RATE
AHO THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AHD THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADBEONALCOYESa~Ts, Inaddition to the covenants and agreements made in the Security Insirument, Borrowesr
and Lender furches/covenant and agree as follows:
A, INTEREST RATLZ AND MONTHLY PAYMENT CHANGES
The Note provides forzainitial interest rate of ... 20 2.2..%. The Note provides for chianges in the interest rate and the
monthly payments, as Jollows
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

tA) Change Dutes

The interest rate | will pay 12y change an the first day of oo Bevenboer L1991 and on that day
every Joth month thereafler.  Each dais on which my intesest rate could change iv called 3 "Change Date.”™

{H) The Index

Heginning with the first Change Late, /iy interest rate will be bascd on an Iadex. The “Index™ is the weekly
average yield on United States Treasury securities ndjusted 10 a constant maturity of 3 years, as made available by the
Federal Reserve Bourd. The most recent Index/ngure available as of the dave 45 duys before cach Change Dale is called
the "Current Index.”

IT the Index is ne longer availabie, the Mute-rlalder will choose 1 new index which is bused upon compurable
information. The Note Holder will give me notice o this.choice.

(€1 Calewlwtion of Changes

fefore each Change Date, the Note Holder will calcuizic my new antesest rafe by adding =52 2. 205 .
~obhalf percentage points 12,800 %) 10 ths Turrent Index. The Note Halder will then round the
result of this addition to the nedrest one-cighth of one percentipe pript (0.125%). Subject o the limits stared in Seclion
311} below, this sounded amount will be my new interest rate uitibihe next Change Date

The Note Holder will then determine the amount of the momhiy savment that would be sulficient to repay the
unpaid principsl that 1 am expected to owe at the Change Dale in fullun the maturity dide al my new intefest rade in
substantislly equal puyments.  The result of this caleulation will be the new ariount of my monthly payment,

() Limits op Interest Rate Changes
The interest rate } am required 10 pay at the first Chiange Date will not be greajes than 11,25 e or less than
SR - TR G Therealter, my interest rate will never be increased or decreased/an 2ny single Change Date by more o
than two percentage points { 2.0%% ) from the rale of interest | have been paying for the prirceding 16 months. My interest
rate will never be greater than 1525, %. N
{E) Elective Date of Changes ot
My new imerest rate will become elfeclive on each Change [ate. §will pay the amount of my naw monthly payment e
beginning on the first monthly payment date after the Change Date until the amount of iy menkiy 2ayment chunges %
again, R
{F) Nofice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate snd the amount afry monlihbly
pavment before the effective date of any chirnge, The potice will include information required by faw ta be given me and
alsu the title and tclephone number of u person who will answer any guestion | may have regarding the notice.
B. FIXED INTEREST RATE OPTION
. The Nate provides for the Borrower's option 1o convert ltem an adjustable interest rate 1o fiaed interest rate, as
follows:
S, FINED INTERFST RATE OPTION
{4 Option 1o Convert te Fixed Hate
| have 2 Conversion Option which | can exercise unless §am in default or this Secrion 34 will not pepmit ine Lo do .
The “Conversion Option™ is my oplion 1o canvert Lhe interest rule i am required 10 pay by this Nole from an adjusiable
rate (o fixed rate
The conversion cian only 1ake plste on the first of second Change Date.
can convert from an adjustable rate 1o i fixed rate alsois called the “Conversion Date.”
anly o5 bne of these twa Comersion Dates,
I 1 winl to exercise the Conversion Option, | must lirst meet certtin comfitions.  Those conditions are that: {1} )
must give the Note Holder notice that | am doing so at feast 15 doys belore the nev Cunversion Dide {i1) on ihe
Conversion Date, ! am not in defavulc under the Note or the Security Instrumen; (i1} by the Conversion Date, ) must pay
the Note Holder a conversion fee equal to gag pateent 108l the nnp itk peigsipa,L 4y, .Qﬁﬁﬁﬁ:gffﬁﬂkgk?t
Conversion Date plus U.S, 300,00 .. L and (ivy F st sign and give the Note Holder any documcity the
Mote Molider requires vo effect the conversiun,

Each Change e un which my imerest rate
J cap cunvert my inlerest rete
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