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MORTGAGE 257420-9

THISMORTGAGE  (“Security Instrument™)is givenon - NOVEMBER 2
19 88 The mos: Sugor s CHRYSTAL MARSHALL r SPI NSTER

(" Borrower"'). This Yeedrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYVION OF ILLINCIS

which is organized andesistag underthe lawsof  THE UNITED STATES OF AMERICA, and wh(‘ﬁcaddrcss is
4242 NORTH HARIL.EA
NORRIDGE, ILLINGCKS 60634 ¢ Lender™.

Horrower awes Lender Lhe principslaum o

THIRTY TWO THOUSAwU NTNB HUNDRED AND RG/100

Dollars (U8 § 32,900.,00 1. This debt 1s evidenced by Bnr%wcr s note
dated the same date as this Seeurity Iu\lrum nl Nmu. Y wim.Bglmuiu for monthly payments, with the full dchl it not
pard carlier, due and payabte on This Securny Indtrument
secures Lo Lender: (a) the repayment of thl. dv. o] .\-dcnucd by the Note, with inderest, wnd all renewals, extensons and
modifications; (b) the payment of all other sums, with ipserest, advanced under paragraph 7 1o protect the security of (his
Security Instrument; and {¢) the performance of Borro@a's covenants and agrecments under this Secunity Instrument and
the Nete. For this purpose, Borrower does hereby mortgage. arant and vonvey to Lender the following described property

locuted in COOK County, Hlinois.
LOT 5 IN BURKE'S SUBDIVISION OF LO7 46 IN DIVISION 1 OF WESTFALL'S
SUBDIVISION IN SOUTH 1/2 OF SECTION-2), TOWNSHIP 38 NORTH, RANGE 15
ALSO THAT PART OF LOT 7 IN RINGER'S ZLPQIVISION OF LOTS 48 AND 50 IN
DIVISION 1 OF WESTFALL'S SUBDIVISION (F 70B ACRES, BEING THE EAST 1/2
OF SOUTH WEST 1/4 AND THE SOUTH EAST FRICI'IONAL 1/4 OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15 DESCRIBED AS- rQOLI.OWS: COMMENCING AT THE
NORTH WEST CORNER OQF SAID LOT 7 RUNNING THENCE NORTHEASTERLY 25 FEET
THENCE SOUTHEASTERLY 34 FEET; THENCE SOUTHWESTLRLY 25 FEET THENCE
NORTHWESTERLY 34 FEET TO THE PLACE OF BEGINNING IN COOK COUNTY,
ILLINOIS.

21-30-410-006~0000

which has the address of 2921 EAST 7 B'I:I: S]TREBT ) CH:{CCAGO
net ity!
60649

thp Couel

Hhinows (*Property Addres™);

TOGETHER W alf the improvements now or hereafter erecled on the property, and all easements, rights,
appurtensnces, rents, royalties, mineral, ol and gas rights and profits, witer rights and stock and all lixteres now or
herealter a part of the property. Al replscements and additions shall also be covered by this Secunty Insirument. All ol the
Toregoing is referred toin this Security Instrament as the “Property

BORROWER COVENANITS thit Borrower iy lowfudly seisedd of the estate hereby conveyed and has the rnight o
mortgage, grant and convey the Property and thut the Property is unencambered, except for encumbrances of record,
Borrower wirrants amd wil defend generally the e to the Property agnnst all clinms and dJemands, subgeet 1o any
covumbranves of record.

Totis SECURILY ENSTRUMESNT vombanes umform covenants Tor mational use and pon-umform cosenants with
lingited varnons by Jurisdiction to constitute s uiform securty mstrument convering teal property.

ILLINOIS wnge bamily . FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
I ) Amendst 5/87
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I Lender reguired mortguge insurance as & condition of making the loan secured by this Securmy Instrnnent,
Borrower shall pay the premiums reyuired ta maintain the insaranee i effect unttd such time as the requarement for the
isuranee terinates in accordance witls Horrower's and Lender's written agreement or apphivahle law

K, Inspection,  Lender or in agent miuy make reasonable entries upon wisd inspections of the Property, Lender
shall give Hosrower notiee at the nme of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any sward or chim lor damages, direst or consegquential, in conneetion with
any condempition eor ather taking of uny part of the Property, or for conveyunce i lieu of condemnation, ure herehy
assigaed und shall be paid 1o Lender.

{n the event of i total taking of the Property, the proceeds shull be applied to the suens seeured by this Secunty
Instrument, whether or not then due, with uny excess puid to Borrower. In the event of a partal aking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sims secured by this Securnity Instrament shall be reduced by
the amount of the proveeds multiplied by the following fruction: G the total amount of the sims secured immedianlely
before the tnking, divided by (b) the fuir murket value of the Property immediatety before the taking. Any balance shiall he
puid 1o Borrawer.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemmnor offers 1o
make wn awird orsicttle s claim for damages, Borrower fils to respond to Lender within 30 days after the dine the notice i
given, Lender isauthborized to collect and apply the procecds, wtits option, either to restoratiwon or repair of the Property or
ta the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of G manthly puyments referred toin paragrophs Land 2 or change the amount of such payments.

10, Borrower Mot delcased; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
madification of amartizativn ol the sums secured by this Security Instrument grunted by Lender 10 any successor in
interest af Borrower shall novoperste to release the iability of the origina! Borrower or Borrower's successors ininterest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'satacessors in interest, Any forbearance by Lender in exercising any nght or remedy
shull not be u waiver of or preclude the ex<relse of nny right or remedy.

1. Succossors and Assigns Boutd; Jelnt and Several Liability; Cossigners,  The covenants and agreements of
this Security Enstrument shall bind and benefi’ thesuccessors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and sgreeprants shall be joini and several. Any Borrower who co-signs this Security
[nstrument but dees not execute the Note: (w) is co signing this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (<) <erees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to thie terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [l the loan secured by this Secarity Instrument is sibject to o law which sets maximum loan
charges, and that inw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) «iny. such loan churge sha!l be reduced by the amoeunt
necessary (o reduce the charge to the permitted limit; and {b) any zarisalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/nscke this refund by reducing the principal owed
under the Note or by moking a direct payment to Borrower. If a refund redaces principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirzment and may invoke any remedies
permitied by paragraph 19. If Lender exercises Lhis option, Lender shall take the stepwsnecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided lor in this Security InstrumentaballGe given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The navice shall be direcled to the
Property Address or any other address Borrower designales by notice to Lender. Any notiee to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendoer wiss given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ndd the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security !nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instruinent and the
Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Securnity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrawer.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in fidl of all sums
secured by this Security Insteument. However, this option shall not be exercised by Lender if exercise is prohibited by
federat iaw as of the date of this Seceurity Instrument.

IT Lender exercises this aption, Lender shall give Borrower natice of acceleration. The notice shadl provide o perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower Fails 1o pay these sums prior 10 the expiration of this period, Lender muay invoke any
remedies permitted by this Security Instrument without further netice or demand on orrower.

18. Borrower’s Right to Reiastate, I Borrower imeets certnin conditions, Borrower shadl huve the right to have
enforcement of this Security Instrument discontinued at any tirme prior 1o the carlier o (a) 5 days (or such other period as
applicable lnow may specily for reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security [nstrument: or {b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(o} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleratian
oceurred; (h)y cures any default of any other covenants ar agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable nttorneys’ fees: and (d) takes such action as Lender may
ressonably require to assure that the Yen of this Security Instrument, Lender’s rights i the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as il po aceeleration had
vecurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER 257420~9

THIS ADZUSTARLE RATE RIDER ismade s - @ND oo NOVERBER g 88 0ncornporated
o aod shall be deemed o amend and supplement the .\lnl'.l_;'..‘n:-.u Pieed of Toust ar Securiny Drecd (e "Secunity In\llmnvl!t"l uf?'llu-
SRR A N 08 P DERA L B AVENENTAND EOAN "REUCT AT O DR LR g e
(lhv “Lender”™) ol the samwe dite and covening lhc property desertbed i the Secunty Insteament o Jovated at.
2921 EA .w'l’ 7800 sTRERD, CHICAGO, ILLINDIS 60649
T oty Ao
THE, N¢ V1 \l\‘s IPR{( ALLO \\I v( F
ANDTI ( .\ FELLY PAYMENT IFTHE
MONTY S PAYMENTS WILL BE TG
BORROWER'S MONTHLY PAYMENTS Y

IVISIONS
1l

i
{FR,
VIl IH'.

Additional Covenants, 10 addinon (o the covents aod pgreements muide i the Secunty Instoosents, Booower and Lender
further covenant and agree as Totlows:

AVINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides fozan emtipl interest rive of’ 10,2509 the Note prosides for chinges i the wterest sate ind the manthily pas
merds, ws lollows:
d INTEREST HATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

'| L} .\ 'l (

The interest rate Uil may may change on the Hiest day ol DECEMBER Ll 93 i on that day every
e G0k month therdade-ach dute on wihieh iy fegerest ote could change iy called o " Chanpe Date.”

(B) The Indes

Beginning with the Hest Chgedge Dades my inferest viie will B bised onan dndex, The “ladea”™ o the

D Quatrter!y National Cosyaf Funds 1o FSLIC Insured Savings and Toan Associantions, as pude aviulable by the
Federal Home Loan Bank Board, ]

K X . Y . t
p Weekly average ywdd on United States Freasury secunies sdpusted (o o constiont matui ity of J
made avaitable by the Federal Reserve stoard. :

.

Ve, DS

e

The most recen) Index Sgare aviilable ns ofthedate 48 davs belore cach Clhange Dateis called the * Current Indes,? ITthe Indes
is no longer available, the Note Hlolder will choose i aew indes which is Based upon comparable informigion. The Nau- fofder wild
gIvC me notice of this vhoeiee, A
1 . L]

() Calewlation of Chaunges L

) . , " o s e
Belore each Change Dale, the Note Holder will caleubinie my newsaiierest rate by addimg TWO AND :.1 H [,!..j.".g. I.'OURJ.H.‘,M,"
NRY points (o0 4.5.0%) 1w the Current Index. The Notve Haotder wall then round the result of this addition (o the nearest one-cighth
of une percentage point (G0 25%), This rounded amount will bes 'U‘> b*\\ interest rale until the next change date; provided, however,
it the interest rate shiall never be chaaged by maore than . hofrom the interest rate swhich was in elYeel immediately prior
te such -:Imugc and proyigded wr thal the interest rile p.n.shlc alady e dyrang A teram of dns luan shall never be |II),|'H.'I than
ig i?‘:’ﬂ ooor fower than ... 56 . d & .

T hc ch Holdur wlll then xlclcrrmnc the amount of the mumhl:.- pary ient that would be saflicieny to repay the principal Tam
expected to uwe at the Change Date in full en the matarily dite atmy nev anterest rate i substantially equal piyments. Fhe result
of this colculation will he the new amount of my monthly payment.

(D) Effective Date of Chimges

My new interest rate will become etfective on each Change Dane, [will pay thewiesnt ofmy new monthily miyment begrining
on the firsst mombly payment dinte after the Change Date unial the amount of my momde s payment changes agnn,

(E) Notice of Changes

The Notwe Holder will detiver or mail to me o notice of any changes in my interest rate wi'd the amount ol my maonthly payment
before the eflective date ol any change. The notice will include information required by law 1o be guen me and also the nitle and tele-
phoie number of a person who will answer any question | may have regirding 1the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Benelicial Interest in Borrower, 100IT or any part of the Property or ey izierest in it is sold arep
translerred (or i o beneficial interest in Borrower is sold or transterred and Borrower is not o naturad person) (vitiout Lender's prinra.
written consent, Lender may, &t its oplion, wuuarc umnudm:r payment i full of att sums secured by this Security Fast-ument. Howev-
er, this option shall not be exercised by Lender ifeaercise is prohibited by federal law as of the date of this See urity Jastrament, bende
also shall not exercise this option it (1) Borrower causes to be submitted 1o Lender fvrminion required by Lender 1o evaluate thc"‘
intendedt transferee as ifa new loan were hun;, made to the transferes, and (b)) Lender reasonably determines that Lender's security
will not be impaired by the loan asswmption and that the risk ot'a breach of any covenant or agreemient in this Security tsirument G
i aoceptable to Lender,

To the extent permitied by applicable faw, Lender may charge o reasonable fee as o condition 10 Lender’s consent to the luunm
assumplion. Lender may also require the transferee 1o sign an assumption agreement that s aceeptable to Lender and that obligates
the transferee 10 keep all the promises and agreements made in the Note and i this Secunity Instrument. Borrower will continue (o
be obligated under the Note and this Security Instrument unless Lender releases Burrower in writing.

1T Lender exercises the option 1o reguire immediate payinentin full, Lender shall give Borrower notice of aceeleration, The na-
tice shall provide a period of not less than 30 days from the date the notice is delivered or manled within which Borrower must pay
il sums secured by this Security Instruaent. H Borrower Bls 1o pay 1hese sums prior o the expiration of Unis period. Lender may in-
voke any remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aecepts and agrees to the terms and con cn:m/\s caniined in this Adjustable Ravwe Rider.

. "

A o

-~ ! { d | :
e bk ‘( ‘,‘.4. _,/. g ot e (SeaD)
CHRY TAL 'MARSHALL/SPINSTE Borra

SO S .1 1]
“Hottye

FORM NO:MI?I1 Jun 87
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RECORD AND RETURN TO:
BOX 130

THE TALMAN HOME FEDERAL SAVINGS ARND
LOAN ASBSOCIATION OF ILLTHOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

ATTENTION: JARICE PERKIN




