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Residential Mortgage ﬁ-&
Chasa Manhattan Financid Sarvicos, Ing Im‘

Known as Chase Mantattan ol hnom Box 333 - CC GHABE

This documonl proparod by Constance Wilaon
ancl shoulkd bo roturnad 1o
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.1900 Caorporatae nl ds.. ey
_Boan_Ravon,Fl . 33431
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MORTGAGE

THIS MORTOAGE ("Security Instrinent™) Is given on . Novembar 1,
1988 .. The wirtgagor is S, ALEXANDER DERENDI AND. ERLINDA B, BERENDI, his Wifomaannnnnn
.**n"w**nwnwnnnnwnmn (“Borrower"), This Security Tnstrument v glven to Chase  Manhatlan
R Flnarciel. Sorvices, Inc. d/b/a Chasv Manhattan ol lllinols S, which 1 urwmiful and existing
under the taws of . Staje ol Dolaware , s whose aldress is - .
). 707 Skoklo Blvd., Northbrook, llllnoii 80062 o~ ender™.
Horrower owes Lender vie maineipal sum of  FIVE HUNDRED SIXTY-SEVEN THOUSAND AND NO/100Q' swwww
NRRRRRRARRAR R R RN mnk, DoNars (UK, $567,000.00 .. ). This debt is evidenced by Borrower's note
dated the sume dute as this Secueey Instrument ("Note"), which provides for monthly payments, with the full debt,
if nol paid curlier, Jue and payeols on . .Novamber L, 2003. This Security Instrisment
secures to Lender: (a) the repayment ofthe debt evideneed by the Now with interest, and ull renewils, extensions und
modifeations; (b) the puyment of all Othzerams, with Interest, advinced under parngraph 7 to protect the security of this
Securlty tnstrument; and {¢) the performance of Borrower's covenants and agreements uader this Security [nstrument
und the Note, For this purpose. Borrower does iereby morignge, urum und ¢convey to Lender the lolluwlnu deseribed
property located in —— IO *1 > -1 S TR . Coumty, lllinois:

LOT L4 IN BLOCK 2 IN LINCOLNWOOD TOWERS JUBRIVISION BEING A SUBDIVISION OF PART OF
THE BAST  FRACTIONAL UHALEF OF THE SOUTI (EAST PFRACTIONAL QUARTER OF FRACTIONAL
SECTION 33, TOWNSHIP 41 NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL MERLDIAN, AS
PER PLAT THEREOF RECORDED ON AUGUST 12, 1940 AP UOCUMENT 12528729, IN COOK COUNTY,
ILLINOIS,

CN0Y -T PH 313

which has the address of 6666 Towers Circle Lincolnwood
(Street) (Cliy)
Ilinois 60646 {“Property Address™); P.LLN, 10-33-433-024-0000
. (Zip Code)

Together With all the improvements now or hercafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter o part of the property, All replacements and additions shall also be covered by this Sceurity Instrument.
All of the Foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encum-
brances of record,

This Security Instrument combines uniform covenants for national use and noa-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property,
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NON-UNIFORM (UNQ!EE Ill\QllALﬂ'i Q)Q:E}Xm tollowe:

19, Acccleration: Remedies. Lender shall give notice 10 Borrower prion to aveeleration tollowing Bortower's
brench of any covenant of agieement in this Secutity Instrument thut not prion 1o aceeletation ander patapraphs 11
and 17 unless applicsble law provides otheswise). The notice shadl specify: G the defaoli thy the scnion tequired to
cure the default; () a date, not dess than 30 davs ftom the date the notice iv given 1o Botsower, By swhich the detausht
must be cured: and (d) that failure 1o cure the default on o before the date specified n the notice may Tesualt i ace
celeration of the sums secured by this Security Instrument, Toteclosute by judicial proceeding and sale ot the Praperts
The notive shall further inform Borrower of the right to rematate atter aceeletation and the ripht to aveertan the
foreclosure proceeding the non-existence of a defuult or any other defense of Borroswer toaceeleration and toredlovare
1 the default is not cuted o or before the date specificd in the notice, Lender at i aption may reguite immaediate
paytent in (ol of all sums secured by this Security Insrument without fusther demand and man torechose ths Sevut
iy Instrument by judicial proceeding. Lendes shall be entitled t collect all expenses mcutred in puraang the temedics
provided in this patagraph 19, including, b not limited 1o, reasonable sitorey™s fees and costs ol itle evideme

20, Leadet in Posession. Upon aceeleration under patigraph 19 o abandonmoent ol the Propetty and al am
time prior to the expitation of any period of sedemprion following judsciat wade, Lender hn peraon, by apent of
judichsfly appainied receiver} shall be entitled to enter upon, Like possewaon of and manage the Properts and tocollea
the rents of the Property including those past due. Any rents collected by Lender o the receinet hall be apphed fins
1o payment of the costs of management of the Property and collection ot rentsancluding, but not hnnted to, tecener™s
fees, preminms on peceiver's onds and teasonable attorness’ fees, and then 1o the vums sevored Byt Secanis
Instrument,

25, Release. Upon pavment of all sums secured by this Secunny Invrument. 1 ender shadl teleave thie Sevunn
Instrumient withodt chatge to Bortoswer, Bontower shall pay any recerdation costes,

22 Whaiterof. Homestead., Borrower waives all 1ight o) homesdeasd exempion i the Propens

23 Riders 2 bis Seeatity Instrument, 1 one o mare riders are executed by Bortower and revorded topether
with thiv Security Invnwnent, the covenants and agieements ot ¢ach such nider «hald beancarporated into and ~hall
armend and supplement e rovenants and agreaments of this Secunity Indtrument s the rrderteh were o prant ot thie
Seeurity Instrument, [Chacbrapplicable bostes))

CooAdjustable Rate 320645 o Condomimum Rider 2o amly Rinde

Graduated Payment Kider T Planned U Development Ride
Otherta} [specity)

24, Waiver of Right of Redempiiosl Hortower hereby waives any and ali ripbiv of tedemption trom sade undes
any order ot dectee of foreclosure of thicinstzeament, onits oswn behalf and i bebidt of cach and cveny percon esoept
devree or judgment creditors of Borrower faequiting any inmterest in o title to the Property subeeguent 1o the Jdute
of this instrument.

BY SIGNING BELOW, Borrower acvedts and agrees 1o the terms and vorenants vantioned an this Secuiny
Insttument and in any riderts) executed by Borgwe: ond revorded with it

—~

AN Y
T ey e - N
/.fﬁ‘ Ny \-.... - \L_“\ T (Seal)
¢ 8. ALEXARDER BEREXND] T w s
< L . Y,

P T (Sealt

ERLIEDA £. BERENDI Horen

S pace Belew Thee Dot bt Asknow bty

State of {ilinois )
) 88
Coumy of Cook )

1, e
for said Counly. in the State aforesaid, DO HEREBY CERTIFY THAT $. Alexander & Erlaxvia B. Berendi .
personally known to me to be the same person whose name is subseribed 1o the foregeing instrunpnilanpeared before
mie this day in person and acknowledped that he signed, sealed and delivered the said insirument as7iis free and s olun-
tary acl, for the uses and purposes therein set forth.

the undersipned i notary public in :my .
L

GIVEN under my hand and official seal, this 18t day of ... Novemher; "1988.

Notary Public

My commission expires:

8-S F
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If Lender requited mortgage insurance as a condition of making the loan secuted by this Secutny Instumen, Borrowet
shall pay the premivms requited 10 maintain the insurance in effect until such time as the tequitement fot the imsurae
terminites in aceordance with Bortowet's and | endet's written agicement ot apphivable kaw

K. bnspection. L ender on its agenl may make reasonable eattics upon und inspections of the Properts 1 endes <hall
give Barrower notice ab the 1ime of o3 prior 10 an inspection speaifymg reasonable cause 1o the mypeotion

9. Condemnation. The proceeds of any award on clim ton dantages, duedt o venseguential, i connection wath
any condemnation ar other taking of any part of the Properiy or for conveyanve in licu of vondemmation, ale herebs asapned
and shall be paid to 1 ender.

It the event of a total taking of the Property, the pracecds shall be apphed to the sume ceamed By thie Seounm
Postrumient, shether of nor then due, with any excess pand 1o Borrower Inorhe event of G pastiad taboange of the ropents,
anless Bortoswer and b endet otherswise apree i soring, the sims sevated by thiy Secuniny Insiiumeent shall beoreduved
the wmount of the proceeds multiplied by the followmg fraction: Go the 1ot amount of the cume sovured anmediaiely Bt
the taking, divided by (b} the fait market value of the Property mmmediatels before the Libang - Any Balubive »hall By pand
to Batrower.

1 the Property is abandoned by Bonower, o if, alter notace by 1 ender to Hontower that the voemdeninen o e
wntke an award o settle o chinm for damages, Borrower tads to sespomd to b ender soathim 30 dave artes b date the ety
is piven, Lendet is authorized 1o calieet and apoly the proceeds, at it oplion, CRNCT Lo sestoratiog o tepast of tiee Propers
Uit 1he sums secured by this Secunity Indrumcent, whether o1 not then Jdue

Undess 1 ender and Borrower othetwise aptee 10 woinp, any apphivation of proceeds 1o presopal ckadl net esviene
ot penipone the dusdite of the manthiy paymentorctened tom patagraphe | amd 2ot chanpe the aneaont of cpdpasmonts

10, Borg/aen Not Releised: Forbenrance By Fender Nota Wanver P atension ol the e for pasmcit of imedidacainen
of amertization of teesums secured by this Secunty Insrument pranted by Tender tooany soccceonmaetereet o Roarost
shall not operate b reduse the lalibiy o the onpmal Botrower o Bortoswet’s cinvesseraoan imtete Toerader shall taet iy
tequited fo vommence SeTed NP R ANY suCCes O I IRteresL ol tetuse 1o entend Lane Tor pasmichit of otheraise ooy
amortzation of the wuny? seoured by this Secutdy fnstrument By reason of iy detmand tiade By othe cogaal Haoviromes o
Botrowel's suecessary 1y mrdrest, Any forbearanve by | ender i exetoang any bight ot remicds chall not bea swaiver o4
ol previude the exervise of aay dight of remedy

11, Suceessors and Avaprs Bound: Jomnt and Severa! Tralabigy s Comnpners The cosvvnante amd apreemonts ot thi
secutits [nstrument shall bind and benehin the successorsand avapns of bender and Bonowo cabwet e the Movisiens
ol patagtaph 17 Borrewer's covaaants and aprecments vhall beoomt and sevetal Any Borrooser whovo apne this Seount
[ostrament but does not execute the Mot e 18 cospmng iy Secity Insanement ondy toomertpapo prant atad conse
that Bortoswer’s interest i the Property wider the tenms of this Secutiy fnstrament, ihh e notn porvongthv obhpated toopes
the sums secuted By this Secutity Instrament; ada S baprees that | ender and any other Borrower tad aptee te ostomd, modits
forbestr of make any scvommodations swith regard 1o the tenms of thin Secunits Insttument of the Sote watheot that Betroswers

vUensent.
1

12, Loan Chatpes, 19 the Toan sevired baddns Sevutits Inasument e vubuedt to sl whi ke maavanutg Lo
chitrpes, and tiat faw s Dnadly interpreted vothat tic rededt or ather foan charpes collected o to e coilecied tn centied e
with the loan exeeed the peemitied limits, then: Gk anyaacn loan charge chall be reducod Bryothe amennt necessary tesedun
the charpe to the pernsitted bt and () am came alrdady catlevied 1rom Boentower whinh covredod pormntiod et Wl
e retunded 1o Borrower. bender may vhoose to mahe i retiand by reduaing the provcipal onod Gder the Sete o By
making # direet payment to Borrower, If a refund seduces paamaipal, the teduchion will be treated ava prattaal prepaviment

without any prepavisent charge usder the Note,

13, Lepidation Atfecting | endet’s Rights, M enavtment of exguration of apphcable limchas the ofteat of rendenity
any prosiaon of the Note on this Secugity Indtrument unentor, cable dydonding toats ferme, Poomdot at st oPptioh Das e
immediate pavanent in Tull of all sums secured by this Secunty Insramentapo mas s obe ans temedies pey nutted 1 pataytaph
19, 17 Fender excrvises this option, Pender shali tabe the steps speatuit Anthe sovond pataptapte of parapraph 17

14, Nohces. Any botive Lo Bottower prosided Tonin thie Secursds Tastpaanient shadb Feopven by debvenizg oo Dy
matiling it by st class mail unless apphicable Law tequires use ot another methus 1he petne hadl Do directed to the Propars
Addiess of any viher addiess Borrower designates By notice te L ender Any tabicte Lemder shall be piven S S AT AR
misil to 1 ender's addross stated herein o1 any other addiess | ender deapnates byvan@ine to Bosrower Ay notioe prosaded
tor i s Security Tostrument shad! be deemed 1o have been grven to Bottower ondvpden when piven as provided ancthne
pitageaph.

bS. Goserning | aw; Severability. This Security Instrument shall be poverned by tederal aw and the lawe o the
jutisdivtion in which the Property is lociated. In the event that any prossaon on vlause of gl Secanin Instrument o the
Note conflicts with applicable law, such confict shall not affect other provisions of this Seduntstnarument or the Note
which can be given effect without the conflivting provision. To this end the provisions o1 thas Soouty Instroment aind the
Note are declared 1o be severable.

16. Barrower's Copy, Borrower shall be given one contonmed copy ot the Note and of thet Secdnm Inctrument

17, "Lranster of the Property ot @ Beneticial Interest i Borrower . Bortower shall notselll conver, eanser o aeapn
ta) the Property or any intérest therein or any pars thereol, o1 (h) the benchioal merestan Borsowet 0 Baatower vy
a natutal person whether by opetation of law or otherwise, without the prioe sniten vonsent of I ender (e he event ot
such @ sale, conmveyance, vansfer or assignment, Lender may, at ity option, requite nnmediate paviment i YOIl ot sl suins
sevited by this Mortgage. However, this option shall not be exercised by Tender 1f exeroise s prohitaicd by tederal Jaw
as of the date of this Security Instrument.

FF 1 ender exercises this option, 1 ender shall give Borrower notice of aceeleration. The note shall provide a petiod
of not less than 30 days from the date the nouce is delivered o maled within which Rorrower must pay afl sums e g
by this Security Instrument. §f Borrower fails 1o pay these sums prior 1o the expitation ol thic penod, ender mas insoke
any remedies permitied by this Security Instrument without turther notice ot demand on Borrower

18, Borrower's Right 10 Reinstate. 11 Borrower meets certain condinons, Hotrower shall have the right to hise
enforcement of this Security Instrument discontinued at any time prior to the carlier ol Gy £ davs tor cuch ather
period as applicable law may specify for reinstatement) befare saje of the Property putauant 1o any powet of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing thes Secutity Istrument. Thase condinions
are that Barrower: (a) pays Lender all sums which then would be due under this Secutity Instruments and the Note
had no acceleration oceurred; {(b) cures any default of any other covenants or agreements; (CF pays all expenses e
curred in enforeing this Security Instrument, including, but not Jimited 1o, teasonable antorness’ feessand G tadoes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Fender's rights m
the Praperty and Borrower’s obligation to pay the sums secured by this Security Instrument shall contmue unchanged
Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby chall remam fully elted
tive as if no acceleration had occurred. However, this right 1o reinstate shall not apply inhe cise of aceeletation
under paragraphs 13 or 17,
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