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MORTGAGE

THIS MORTGAQE (“Security Instrument') is given on NOVEMBER 1,
19 88 . The mortgagoris ¥*%¥% SEE BELOW #*w#%
(“Borrower"). This Security [ustrument is given to
COOK COUNTY TEDERAL SAVINGS & LOAN , which is orgunized and existing
under the lawsof  the United States oL America , and whose address is

2720 W. DEVON AVE. CHICAGD, ILLINOIS 60639 {("Lender").
Borrower owes Lender (theprinisipal sum of SEVENIY-SIX THOUSAND AND 00/100

_________________ immiemm== Dollars (U8, § 76,000.00 ) This debtis evidenced by Borrower's note
dated the sume date as this Securicy lnstrument (" Note™), which provides for monthly payments, with the full debt, if not
paid carlier, cue and pnynhle on CECEMBER 151, 201 - This Security Instrument
secures to Lender: (a) the repayment of-the debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b} the payment of all ol el sums, with interest, ndvanced under paragraph 7 Lo protect the seewrily of this
Security Instrument; and (¢) the performasice of Borrower's covenants and ngreements usider this Security Instrum nd
the Note. For this purpose, Borrawer does heleby mortgnge, grant and convey to Lender the following described pr 1y

located in COGK Caunly, llifais:

b
whkw WILLTAM HULAK AND i
JEAN M. HULAK , HIS WIFE. cé

PARCEL 1: UNIT NJ. 1, BUILDING NO. 7, LOT 2 IV KESIDE VILLAS UNIT
NUMBER 1, A RESUBDIVISION OF PART OF THE SOUTHWESY 1/4 OF THE SOUTHEAST
1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 1ll, EAST-UI* THE THIRD PRINCIPL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

ALSO
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIYT Cc' PARCEL 1 FOR
INGRESS AND EGRESS AS SET FORTH AND DEFINED IN DOCUMENT NOMAUE' 21751908
AS AMENDED, IN COOK COUNTY, ILLINOIS.**

PERMANENT REAL ESTATE TAX INDEX NO.03-09-403-040

which has the address of 1502 mﬂmsegﬁw UNIT#1, BLDG. ¥#7, L lH‘L.; ING

Hlinos 60090 ("Property Address™),
Ve Cous)

TOGErHER WITH al) the improvements fiow or herealler erected on the property, and all ensements, rights,
appurtenanees, reats, soyalties, mineral, oil and gns aights and profits, water rights and stock and all fixtores now or
herealter a part of the property Al replncements and additions shall also be covered by this Secunty Tustrument. All of the
foregomg is referred Lo this Security Instrament ns the “Property ™

HORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generatly the title 1o the Property ngatost all clinms and demands, subject 10 any
encumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmtionnl use amd non-uniform covenants with
imited variations by jurisdiction to constitute a uniforny security instrament covering veal property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time ax the requirement for the
insaratve termiaates in aceordance with Borrower's and Lender's written ngreement or applicable law.

8, Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proveeds of nny award or claim for dumages, direct or consequentinl, in conncetion with
any condentnation or other taking of any part of the Property, or for conveysnee in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Secury
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the progeeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the tnking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shadl be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers 1o
muke an award oraettle a claim for damages, Borrower Mils to respond (o Leader within 30 duys after the dale the notice is
given, Lender ivautborized o collect and apply the proceeds, at its aption, either to restoration ar repar of the Property or
to the sums secured K4 this Security Instrument, whether or not then due.

Unless Lendierand Borrower otherwise agree in writing, iy applicution of proceeds to principal shall not extend or
postpone the due datecd e monthly panyments referred 10 in parngraphs 1 and 2 or change the amount of such payments.

10. Borrawer int Released; Forbearance By Lender Not a Waiver,  Eatension of the time for payment or
muoditication of umoertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net sgerate to relense the liability of the original Borrower or Horrower's successors in inferest.
Lender shall not be required tv commence proceedings against any sucvessor in interest or refuse ta extend time f(or
payment or otherwise modify amo'rtizalion of the sums secured by this Security Instrument by reason af uny demand made
by the originnl Borrower or Horrower’szuccessors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be u waiver of or preciude thi ererzise of any right or remedy.

11, Successors and Assigns Bovad; Jolnt and Several Lisbility; Co-algners.  The covenants and sgreements of
this Security Instrument shall bind und benefit 112 successors and assigns of Lender und Borrower, subject to the provisions
of purngruph 17. Boarrawer’s covenants and vgreemments shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrumeni only to mortgage, grant and convey
that Borrower’s interest in the Property under tie 2erms of this Sccurity Instrument; (b) is not personally obligated 1o pny
the sums secured hy this Securily Instrument; andf0vagrees that Lender ad any other Borrawer may agree to exiend,
modily, forbear or make any accommodations with cggard to the terms of this Sccurity Instrument or the Note without
that Horrower's consent.

12. Loan Charges. If the loan secured by this Sceurity Instrument is subject to o law which sets muximum loan
charges, nned that faw is Annlly interpreted so that the ineies! or other loan charges collected or to be collected in
cunnection with the lonn exceed the permitied limits, then: & dany such toan charge shall be reduced by the amount
necessury to reduce the charge (o the permitted limit; and (b} any suwms aiready collected from Borrower which eaceeded
permitied limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refundceriuces principal, the reduction will be treated as o
purtin! prepayment without any prepayment charge under the Note.

13. Legislation Affecting [.oender’s Righta, If ennctment or expivavion of applicable laws has the effect of
rendering any provision of the Nolte or this Sceurity Instrument unenforcenbl: according toits terms, Lender, ntits option,
may reguire immediate payment in full of all sums secured by this Security ipstrument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shalt take the sicp) specified in the second parugraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen’sial be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any native 1o Lender shall be given by
first class mait to Lender’s acldress stated herein or any other address Lender designnies by niice t Borrower. Any nolice
provided tor in this Security Instrument shall be deemed 1o have been given to Bocrower or Lender vhan given as provided
in this puragraph.

15, Governing Law; Severablilty. This Sceurity Instrument shall be governed by federal liwand the fnw of the
jurisdiction in which the Property is located. In the event that any provision or ¢luuse of this Securivy initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruspin or the Note
which can be given effect without the conflicting provision. Tao this end the provisions of this Security Insceument and the
Note are declared to be severable. ‘

16. Borrower's Copy. Rorrower shall be given ane canformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or @ Benefcial Interest in Borrower, Il all or uny purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s naturad
peeson) without Lender's prior written consent, Lender may, at ils option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shill not be exercised by Lender i exereise s prohibited by
federnd luw as of the date of this Security Instrument,

I Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 days fram the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may mvoke nny
remedics permitied by this Security Instrument without further noetice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certuin conditions, Borrower shnl have the right to have
enforcement of this Security Instrument discontinued st any time prior to the carlier of. () 5 divys (or such other period ns
applicable law may specify for reinstotement) before sale of the Property parsuant to any power of sale contained in this
Sceurity Instrument; or (b) ¢ntry of o jndgment enforcing this Security Ins rument. Those conditions are that Borrower:
(u) pays Lender alt sums which then would be due under this Security astrument and the Note had ne neceleration
accurred; (b) cures any default of any other covenants or ngreements; (v) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) tnkes such sehion as Lender ny
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the ohligations secured hereby shull remain fully effective us if no neceleration had
wccurred. However, this right to reinstate shall not apply in the case of pecelerntion under paragruphs 13 or 17,
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THIS TANNED UNEE DEVELOPMENT RIDER iy minde this ... UYL daval CNOYEMBER gy 88
und is incorpornted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securnty Deed (the
“Security Instrument’’) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to
LGROK COUNTY FERERAL .SAY.INQ%.AHP._!-.QA.N.!.\.S.S. CIATION (the “Lender™)
ol the same dute und covering the Preoperty desceibed in the Security Instrement and located at:

L LS02. CLEARWATER. DRIVE,. UNIL=1. BLRG.AL, WEEELING, L. OO0 s s
[Hronerty Address

The Property includes, bul is not limited to, u purcel of land improved with o dwelling, together with other such pareels and

certain common arcas and fucilities, us deseribed in ... e PIT TV BT O U U PR TP RO P UPOTPRTRUUTTPTPNS T

(thie “Declaration'). The Property s a4 part of a planned unit development known ns
o LAKE - SIDE VILLAS . v

{the "PUD™). The Property also inclades Borrower's interest in the homeowners assacintion or equivalent entity owning or
managing the common areas and facilities of the PUI {(the "Owners Association®) und (e uses, benefits and proceeds of
Borrower's interest.

PUD Covunvants. In addition 1o the covenants and agreements made in the Security Instrument, Horrower and
Lender further coverant and sgree as follows:

A, PUD Oblgations. Borrower shall perform all of Borrower's obligations under the PUDY's Constituent
Documents. The "ConmatiZuent Docoments” are the @ () Declarstion; (i) articles of incorporation, trust instrument or any
equivalent document wines cesates the Owners Assocition; and (it} any by-laws or other cules or regulations of the Owners
Association. Borrower sha'l jieomptly pay, when due, all dues and assessmenls imposed pursuant to the Constituent
Documents.

B. Hazard [nsurance. So opg as the Owners Association maintais, with o generafly secepted msurance carrier, @
"saster” or Yhlanket” policy insuning the Property which is satisfctory to Lender nnd which provides insurance coverage
in the amounts, for the periods, and ngunctthe hazacds Lender requires, including fire and hazacds included within the term
“extended coverage,” then: )

() Lepder waives the provisionan tniform Covenant 2 for the monthly payment to Lender of one-iwelfth of
the yearly premium installments for hazard insurance on the Property; and Jit .

(i) Barrower's obligation under Urtform Covenant S to maintain hnzard ing ?nm:é coverape o the Property is
deemed satistied ta the extent that the required cove/agd ispravided by the Owners Association policy.

Borrower shall give Lender prompt notice of wiy Inose in required hnznrd insurance coverage provided by the master
or blanket policy.

[n the event of n distribution of huzard insurance Hrocceds in lien of restoration or repar follewing a loss to the
Property or to commaon areas and facilities of the PUD, any precceds paynble 1o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procecds to the sums seedred by the Security Instrument. with nay excess poid to
Borrower.

€. Public Liability [asurance, Borrower shall take such acioes s mray be reasanable (o insure that the Owner
Associstion maintains o public lability insurance policy neceptuble in fopio, amount, and extent of coverage to Lender.

. Condemnution, The proceeds of noy awgrd or chum for dimingrscGirect or consequentind, puyable to Borrower o
connection with any condemnation or other taking of all or any part of the Prapcrty,or the common ureas and facilities of thel
PUD, or for any conveyance in ticu of condemnation, are hereby assigned and shall. e paid 1o Lender. Such proceeds sha
be applied by Lender to the sums secured by the Scecurity Instrument as provided ip/Caform Covenant 9. "

E. Lender™ Prior Consent. Borrower shall not, except ufter notice to Lenger and with Lender's prior writtensbe®
consent, cither part tion or subdivide the Property or consent to: w

(i) the sbandonment or termination of the PUD, except for abandonment or erminution required by law in the ;%
case of substantial ¢ estruction by fire or other ensualty or in the case of o tuking by condemnution or eminent domuin; -
(i) any amendment to any provision of the “Constituent Documents® if the provisiors i tor the express benefit
of Lender; ‘
(1) termination of professionu! management and assumption of sell-munagement ol tne/Quners Association,
or
(iv) any action which wattld have the effect of rendering the public hability insurance cover/ge maintained by -,
the Owners Associntion unaceeptable to Lender. ' '

F. Remedies. If Borrower does not pay PUILY dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this parngraph ° shall become additioni! debt of Borrower secured by the Sccurity
Instrument Unless Borrower und Lender agree to other terms of payment, these amaounts shall bear interest from the dut of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING DELOW, Borrower uceepts and agrees 1o the terms and provisions contained in this PUD Rider,
0< : /"‘_‘. s 4 ; ’/,,’ ; -
D L LN YY) kd Lt d rheas Ml . B
' NILLTAH “[YIH\R; R rrOWOT

—
' {ﬁ’mnmﬁ;& K S

MULTISTATE PUD RIDER—Singiv Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83

43087 BAF SYSTEMS AND FORMS
CHICAQO, L




UNOFEEICIAL CORY .

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 5 5T guy or . NOVEMBER
incorporated intu and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dale given by the undersigned (the *Barrower™) 1o secure Borrower's Adjustable
Rute Note (rhe "Note™} to GOQRLQOUNTY,  BERERAL. GAANING AN LOAN . ALGOGLIAT LON
(the “Lender”) of the sume date and covering the property described in
the Security Instrument and located at:

.. 1502 CLEABWATER. DRIVE UNITAL,. BLDG. AT, WHEELINA, . LL...G0Q20

FProperty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AMNTIONAL COVENANTS,  In additionr (0 the covenants and agreemenis aade in the Security |nstrument, Borrower

and Lender fuschor covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initink interest rate of .2 75....%. The Nole provides for changes in the interesi rute and the
maonthly puyments, ws fallows:

4, INTEREST RATE ND MONTHLY PAYMENT CHANGES

(A) Change Dutes 7

The interest rate | will puy inny change on the first doy of DECEMBER . H).&‘.’...,,. and on that day
every 12th month thereafter. “fuch date on which my interest rate could change s cnlled a “Change Date.”

(B) The Index .

Beginning with the tirst Change Trile, my interest rate will be bused on nn Index. The “Index™ is the weekly
average yield on United States Treasury recurities ndjusted to n constant maturity of 1 year, ax mude availuble by the
Federal Reserve Board. The most recent 'ndex figure availuble as of the date 45 days befure ecach Change Pate is called
the “Current Index.”

If the Index is no longer availuble, the Note Halder will choose u new index which is based upon comparable
information. The Note Holder will give me noticz ~f this choige.

(C) Culculation of Changes

Before euch Change Date. the Note Holder will calcuinte my new interest rale by adding ... TWO.. and. - ONI

percentage poinls (..2.,50....%) wihe Current Index. The Note Holder will then round the
result of this addition to Lhe nearcst one-cighth of one perceniape point (0.125%). Subject to the Yimits stated in Section
4(D) below, this rounded amount will be my new interest rutz 'vatil the next Change Date.

The.Note Holder will then determine the amount of the muribiy puyment that would be suflicient to repay the
unpaid principal that I am expected (o owe i the Change Date in (ul on the mauturity dute 4l my new intcrest rate in
substantinlly cqual payments. The result of this calculation will be'the na~ nmount of my monthly payment.

{D) Limits on Interest Rate Changes o

The interest rate | am required to pay at the first Change Date will not be plester than 2.7 % ar less than

1o % Therealter, my interest rote will never be increased or decreased on uny single Change Duate by more
than two percentuge points (2.0%) from the rile of interest | have been paying for Yae preceding 1welve months, My
interest ratc will never be greater than .. 12:752. . &,

(E) Effective Date of Changes

My new interest rate will become ¢fTective on each Change Date. 1 will pay the amount ¢i myy new monthly payment
beginning on the first monthly puyment datc afier the Chunge Date until the amount of my meathly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me o netice of any changes in my interest rate and the amountof my monthly
payment before the clTective date of any change. ‘The notice will include information required by luw 1 b given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Bencficlal Interest in Borrower.  If all or any part of the Property or any interest in it is
sotd or trunsferred (or if u benelicinl interest in Borrower is sold or transferred und Borrower is not a natural person)
withoul Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender informution required by L.ender 1o evaluate the intended trunsferee as if a new loan were being made
to the trunsferce; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of u breach of any covenanl or agreement in this Security Instrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM §-2—Singie Family-—Fannie Mas /Freddie Mac Uniform insirument Form 3111 3/88

44383 (308) BAF Bratems ano Forms, Inc
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