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THIS MORTGAGE *Sccurity Instrument™) is given on ——————=~ November ¥I¥X&, —~————~————we—
19 88 . Themorngagoris -~ Walter Ramirez and Miviam Chavarria de Ramilrez, his wife and
Vicror J. Adhavarria, a bachelov —(“Borrower”), This Sccurity Instrument is given t0 ————— e cw e m e m
---------- pleet Mortgage (Orp. —mme—m—m—mmsmemee e e Whielhis organized and exisling
under the laws of === the state of Rhode Island ~-- and whose address is ——m—m—memmmmomcmmm e
--------- 128 L oWells, ——-= Milwiukod, Wl =—-—o= 53202 —cememccmmcee—me—e (Clender™),

Borrower owes Leador the principil sum ol —— ppe-hundred-thirty-nine~thousand-five~hundred and

NOJ LUT) mmm e mrae o e Dollars (US. $1199 500, 00 == » This debt is evidenced by Horrower’s nuie
dated 1he simme dute as s Seevdity Instrument {Note™), which provides o imonthly payments, with the full debt, ifnot
paid carlier, due and payable €n me e seciem o December lat, 20018 ——eeemeeeeee—e=This Security Insirmment
secures o Lender: (a) the reposment of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; {b) the puyment of alGihes sums, with intevest, advanced under puragraph 7 10 proiect the security of this
Security Instrument; and (¢) the perfedmance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Horrower Gous beeehy morigage, grant and convey o Lender the following described property

Jocated i —mmm e m e m e e e e COnk —omom e e e e County, inows:

LOT 33 IN BLOCK 2 IN SUMMERDALE PANK, BEING A SUBDIVISION OF THE SOUTH g

OF I'HE NORTHEAST % OF THE NORTUEAST % OF SnCTION 7, TOWNSHIP 40 MNORTH, RARGE
V4, EAST OF THE 'THIHRD PRINCTIPAL MERTDIAN, ¢ £O0OK COUNTY, ILLINOIS,

A
PIN:  }F4-07-206-009 (3:_‘_

()

ren

e

which hos the address of == eermm—me e ——e 1741 W, Catalpa —~—weemcqee-—— Chicago —————wm—c—e——g
[Stneei? jCuy ]
Ny ——mem——— 60640 —mmenemm—— CTrropenty. Address); =—ee———e-- e e e e e

[ Coter)

TOGEITIER W all the improvements sow or herealter erected on the property, and all casements, nghis,
apputleees, rents, tayabties, aeaceral, ml and gas nghts und profits, water righas and stock wind all fistures now or
frereatter a part of the propeny. Al replacements wul additms shall also be covered by this Seenrity bastrument. Al ol ihe
forepmng s referred toon s Seesrny bistrasnent as the " Prapeny.”

BORROWIR CoveEsasts that Hurrower s laowlully seised of the estide herehy conveyed amd Biua the right 1o
mertgige, grant and convey the Property and that 1he Praperny s unencamhered, exeepl for encawmhrances of recont.
Borrower warrants and will defend generafly the title o the Property agsinst all clains and demands, subject to any
cunemmbrances of recond

IS SECURITY ESSTRUSEN conbnnes wforny covenmils Tor aational use and non-uniforny covenants with
broneeed viertions by qurisdicting 1o consttbule i utnform security instrutnent covering 1eal property.

ILLINDIS —Single Fanuly —FNMAZFHLMC UNIFORM INSTRUMEMT Form 3014 12/83
Fingmgia) Law Formyg'™
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if Lender required mortgage insurance o5 2 condition of making the loun secured by this Sccurity Lnstrumen,
Horrower sholl poay the premiums reguired 10 maintain the insurance in effect untid such time us the requirement for the
surunce lerminates in secordimee with Horrower’s and Lemder's written agreement or anplicable law.

8, luxpection,  Lender or s agent may moake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice wt the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation,  The proveeds of any awasrd or clairn for duamages, direct ofF consequentinl, in connection with
any condemnation vr other waking of any part of the Property, or for conveyanee in lieu of condemantion, are hereby
assigned and shall be paid to Lender,

[n the event of a total tking of the Property, 1he proveeds shall be applied 1o the sums secured by this Security
Instrwnent, whetlier or pot then due, with any eacess paid to Borrower. 1n the event of o partia) taking of the Property,
untess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instramen shal) be redueed by
the imount of the provecds multiplied by the ToHowing fraction: (3 the 1o1al amount of the sums secured immediately
before the taking, divided by (b)Y the Bur market value of the Property immediately before the taking, Any balunce shall be
paich 1o Borrower.

1§ the Properiy is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the condemminor offers 1o
make an award or seutle a claim for damages, Bovrower fils wo respond to Lender within 30 days after the date the notice is
given, Lender s paihorized 1o colleet and apply the proceeds, st its oplion, cither to restoration or repuir ol the Property or
i the swans secored bedhis Seeurity Instrumenn, whether or nol then due,

Unless Lender paa Borrower otherwise ngree in writing, any application of proceeds to principul shall not extend or
postpone the due date ofopimoenthly paymeats referred 1o i paragraphs 1 and 2 or change the smoum of such payments.

13, Boarcower Nay feleased: Forbearance By lender Not a Walver.  Extension of the time for paymem or
madilicition of wmsortizanor o) the sums secured by this Security fostrument granted by Lender o any successor in
inderest of Horrower shall porapcioe to release e Binbility of the original Borrower or Borrower's successars in interest,
Lender shall not be required (0 Jommence proceedings against any successor in interest or refuse (o exiend (ime for
puganent or otherwise modify amortzation of the sums secured by this Security Instrument by reason of any demand made
by the arigioa) Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preciude the Crercioe ofany right or remedy.

11, Nuceessors and Assigas Rouny; Joint and Several Lisbility; Co-signers.  Fhe covenants and sgreements of
this Security Instrament shall bind wnd benetitane ssccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17, Borrower's covenants and agreements shull be joint and several, Any Borrower who co-signs 1his Security
Instrumertt bat does not exeepte the Note: {ad s Co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thesgrms of tids Security Instrument: (b) is not personully obligated to poy
the sums securedd by this Sccurity Instrument; and werazrees that Lender and any other Borrower may sgree o extend,
modily. forbenr or make any accommodations with regira 1o the terms of this Security Instrument or the Nowe withou
that Borrower's consent.

12, Loan Charges, 1 the loan secared by this Sechrity Instrument is subject to o Juw which sets maximmm loan
charges, and that Iaw s (nally inlerpreted so that the intciest pr other loan charges collected or to be collected in
connection with the loan exceed the permitted limi, tien: Gary such loan charge shall be reduced by 1he mnoun
necessary o reduce the charge 1o the permitied linat; and (h) anySwas alrendy callected from Borrower which exeeeded
permitied Hmits will be refunded to Borrower, Lender inay choose 06 make this refund by reducing the principal owed
under the Note or by making o direct payment (o Borrower. I a refundJecces principal, the reduction will be treited as o
prairtiad prepesyment without apy prepuyment charge under the Note,

13, Legishntion Affecting L.ender's Rights, IT enactment or-expirition of applicable laws has the elfect of
rendering any provision of the Note or this Security Tasteument unenforeenble fecolding to s teems, Lender, at iis option,
may require immediate payment in full of all sins secured by this Security asatrament and may invoke uny remedies
permritted by paragraph {9010 Lender excrerses this oprion, Lender shall take the siens speeificd in the second paragraph of
paragraph 7.

14, Notices.  Any notice to Borroser provided for in this Security bnstrument syiallbe given by delivering itor by
imvaiding it hy iest class mail unless appheable faw regaires use of another method. The notice shall be directed to ihe
Praperty Address or any other address Borrower designintes by notice 1o Lender. Any notige Gy Lender shidl be given by
first cliss mail o Lender s address stated herein or any other address Lender desigiates by naaee so-Borrower, Any natice
provided for in this Security Instrament shall be deerned 1o have been given 1o Borrower or Lendor whben given as provided
i his paragraph.

15, Goveening Law; Severubility,  This Security Tostrumnent shall be governed by federal Kiwdapd the Jaw of 1he
urisdiction in which the Praperty is located, n the event thae aay provision or clause of this Securiydesiument or the
Neole conflivts with apphaable law, such conftiet shadl not affect other provisions of this Security Jastrutsepiar the Nole
which can be given effect without the conflictng provision. To this end the provisions of this Securiny Instramsent and the
Noteare dechared 1o be severable,

16, Boreower's Copy.  Borrower shall be given one conformed copy of the Note snd of this Securnity Instrument.

17. Transfer of the Property or a Beneficind Interest in Barrawer,  IF ali or any puart of the Properts or any
srrtecest qe s sold or transterred {or b o benefictsl nterest in Borrower is sold or transferred and Borrower s nol o satue]
persoin without Lender's prior written consenl, Lender sy, at s optinn, regquire immediate payment o Full of all surms
seeured by this Security instramhent. Thoweser, this opien shall pet be caercised by Lender of exercise 1s prohihiled by
federal Lew as of 1he e of this Securiny Instrument.

I Lender excreses this option, Lender shall give Borrower notice of aceeleration. The natice shiell pravide a period
of not less than 30 days from the date the gotice is dedivered or matled within which Horrower must pay il sums secored by
thes Secunty Instrument. 15 Boriower Gods to pay these sums pesor to the expiration of this period, Lender may invoke any
temedies permitied hy this Seearny Instrument without further notice or demand on Bosrower

1%, Horrnwer's Right to Heinstate, 1 Borcower meets certnn conditns, Horrower skadl ive the rsghi o have
enforcenent of s Secanty Jastrmsnent discontinued at any tine priog o the carher of: () 5 duys (or sieh othier period as
apphicable Tow amay speaify Tor reinstatement) before sule of the Property pursuant to any power of sale contaitred in this
secunity bistoawiment; or (hy ety of g judgment cnforersg this Securiy Instrument, Fhose conditions are thut Borrower:
fay pays Lender all sums whsch tiien would be due under this Securnty Instrument and the Note had no aeceleriting
vecurred; (b cures any defiult of any other covenints or agreements; (¢ pays adl expenses incurred in enforcing this
Secunity bnstrunsent, includig, bt gat Jumired o, reasopidite sttorneys' Tees; wnd (d) tekes such action s Lender mny
rensonably regbire t assure that the lien of this Security Tnstriment, Lende's ghis in the Propeny and Borrower's
oblighiton 10 pay the sums scewred by this Security Instrument shadl continue unchanged. Upon reinstiatemen) by
Horrower, tis Security fnstrumient anch the obligations seenred hereby shidl remain Tully effective as if so scceleration had
oceurrad. However, this right 10 reinstate shall not apply in the case of aecelerntion undes paragraphs 13 or 17,
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" UNORFMGMAOPY: -

-?slg.,nment of Rents
'j ’ -

THIS 1= FAMIY RIDER is made this ‘.ixﬁ u..-. of  Nevember . o.oooooooooe e Llu N8
unid s incorporated inte and shull be deemed o wmend wnd supplement the Mongage, Deed of “Trusi or Sceurity Deed
(the "Sccurity Instament'’) of the same date given by e undersigned (the “Boerrower™) 10 secure Borrower's Nate 10
........ Flag, MOorEsane COMMr oo e e ineeeeseaneeaa. (the “Lender™)
of the same date and covering the propenty described in the Sceurity lns:runn.-nl und Jocated

........ 1740 W Caralpa, o .o 0o sJEhepea 2 BOGAO L
|Propeny Adoress|

1= FAMILY COVENANTS. In addition 1o the covenants and ugreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, agree 10 or make o change in the
use of the Property or its 2oning clussification, unless Lender hus agreed jn writing to the chunge. Bomrower shall comply
with all laws, ordinances, repulations and requircinenss of any govermnmental body applicable 10 the Propeny.

H. SUBORIGNATE LIENS. Gxeept as pernitted by (ederu) luw, Borower shall not allow any Hen inferior 1o the
Security Instrument’o be perfected aguainst the Property without Lender's prior writlen permission.

C. RENT LOSS IMSHURANCE. Borrower shall maintain insurance against rent loss in sddition to the other hazurds
for which nsurance isevaired by Uniform Covenam 5,

D, “BORROWER'S RIGET TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LE/ASES, Upon Lender's reguest, Borrower shall ussign 10 Lemder ull leases of ihe Propeny
and all security deposits made ir connection with leases of the Propeny. Upon lhe assignment, Lender shull have the
right to modiiy, extend or lerminate & existing leases and [0 execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease’ Shaadmean “sublease’ i the Security Insirument is on a ieasehold,

F. ASSICNMENT OF RENTS. Bormovier ynconditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Bormower autheriees Lende: or Leader's agents 1o collect the rents and revenues and hureby directs each
tenant of the Property 10 pay the rents 1o Lender or Lender's apents. However, prior 10 Lender's Notice 10 Borrower of
Borrower's breach of any covenant or agrecinent (0 ihe Sceunity Instrument, Borrower shall collect and receive all sems
undd revenues of the Property os trustee for the bencPeonf Leader and Borrower. This assignment of rents constitutes an
absolute ussignment and not an assignment for addiional_security only.

If Lender gives notice of breachk 10 Borrower; (1) all rznts received by Borrower shall be held by Borrower as trusice
for benelit of Lender only, to be applied to the sums securet-by the Security Instrument; (ii) Lender shadl be entitied 10
collect and receive all of the remis of the Propeny; and (iiiy ench ronant of the Propenty shall pay all reats due end unpaid
1o Lender or Lender's agent on Lender's written demand to the repant.

Bormmower has not exccuted any prior assignment of the rents and bas not and will not perform any act thut would
prevent Lender from exercising its rights under this paragraph F.

Lender shull not be required to enter upon, take controd of or manizia the Propeny before or afier giving netice of
breach 1o Borrower. However, Lender or a judicially appointed receiver mey o se ol any time there is a breach. Any
upplication of rents shull not cure or waive any default or invalidate any other vghi or remedy of Lender. This assign-
ment of rents of the Property shall terminute when the debt secured by the SCeudity Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any anie #r agreement in which Lender has
an interest shall be a brench under the Security Insirament snd Lender may invoke 6ol the remedies permitted by the ¥h

Security Instrument, .
[y
%
BY SIGNING BELOW, Borrower accepts and sgrees to the terms and provisions containedt i- “iis 1-4 Fumily Rider. C'_:-
($p
""" g - N
/(/(K/Kf e O (Seal)
Walter Ramlres . -Bonpwe!
ol eeRae (T / ..... AEES (Seal)
Miriam Chm'.'n'rla dL _Ramirez, his wife Borrowst
P el ”//////;/ LT e (Seal)
RS . Vo e e . ‘{“‘?h tor J. C h.w.n r‘iu , H Im(,h(_ lor -Borrower
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