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MORTGAGE

THISMORTGAGE ("Security Instrument”}is given on OCTOBER 28th
1oy Fhe modgagoris
CLARENCE “J = "HIOUL1HAN ANP ARLEKE K. NHOULTHAN/ HUSBAND AXND N88314103

CPETERYE

("Rorrower'') ThisSerwrity [nstrument is given 10 A1,51p BANK ARD TRUST

which is orgunized ana exisianyg under the lnwsof  94E STATE OF ILLINOIS . and whose address is

11900 SOUTH FULASKI RCAD, ALSIP, 1L 60658
(" Lender').
Horeower owes Lender the principest sum ol

SEVENEY F1VE 'PHOUSAND AN 0/100
Bollads (1.2 % 75,000.,00 L Fhisdlebt is evidenced by Borrower's note

duted the smne dute ns 1is Seeurily Instennient (" Note''), which provides far mnnlhh payments, with the full debi, it ot
puid eicrlier, due and payable on NOVEMBER 1st This Security Instrunent
secures (o Lender: () the repayment of the detwesideneed by the Note, \\ilfl inferest, andd al) renewuls, extensions nnd
madilications; (b) the payment of all ethier stras, S0 pieres, ndvanecd under paragraph 7 1o protect the secarity of this
Security Instrument; oned () U pecforinance of Borizeaer's covenants and agreements oder this Security Instrument ol
the Nete, For this purpose, Borrower does hereby moegigeeegrant anid convey o Leader the following described property

locuted in COOK County, Ninois:

THE SOUTH Il FEET OF LOT 55 AND TUE NORTH . V/ o FEET OF LOT 54 IN THE SUBDIVISIOR
DF BLOCK 2 1N BONDS SUBDIVISION OF THE NORTUEAST 1 /4 OF SECTION 23, TOWNSHIP
A7 NORTH, RANGE 13, EAST OF THE CTHIRD PRINCIPALMMRIDIAN, (EXCEERT 'PHE SOUTH
100 ACRES AND EXCEPT 1 ACRE TN THE HORTHWEST CORNZR OF THE EAST 1/2, OF SATY
NORTHEAST 1/4) 1N COOK COUNTY, 1LLINOIS,

PTIR 24-23-206-088-0000

4 N L*‘“"

. A Moo A

which lanthe address of - 11163 s0UT) SPAUII«,'DI NG Q il et
LYireet)

. CHICAGQO
[ Crty)

Hlinois 60655 "Property Address™); T
{2y Lrotast

ToGghiin k WEtH all the jmprosements now or hereidier crected on the property, and all cosements, righis,
appurteninees, rens, rovaliies, munersl, oil and gas rights and profits, water ighies and stock and al) fistures now or
herealter o part of the property. At reptacemaents and additicns shalt abso be cavered by this Secnrity Iostrmment. Al ol the
faregomg s referred toan this Seeurity lustrament us the Propeny.”

BORROWER COVENANTS that Dorrower is Jowlully seised of the estate hereby conveyed amd has the right o
mortgage, grag aind cogney the Property aadd that the Property is anencambered, eacept for encumbrances of record.
Borrower warrants and wall defend generally the title to the Praperty against all cliims and demands, subject 1o any
encumbranees ol record.

Ty SLOCURDEY INSTREUME ST combines onilorm covenands Bor national use and non-pniform covenants with
Benited varrmtions by sunsdiction 1o constitule s uniforim seeuriey imsteinment covering real property.

ILLINOIS--Single Fanuly-FNMAZFHLMG UNIEORM INSTRUMENT Form 2014 12/83
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I Lender required morigage insurance as o condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay she promiums required to mainiain the insuranee iy effect unt suclo time s the requiremnent for the
shsursucd wenminates i accordance with Borrowes's and Lender™s written agrecment or appheable law,

8. Inspection.  Lender or its agent may make reasenshie entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of ar prios toasuinspection specifyimg reasonable couse for the inspection.

9, Condemnation.  The procecds of any award o clalm for dinnages, direct or consequentiad, in connetion with
any condemnation ar sther kg of any part of the Property, or for conveyance in licu of condemnation, are hereby
assipied and shall be pasd 1o FLender.

In the event of atonal tieking of the Property, the proceeds shall be applicd 10 the sums secured by this Sccurity
Instrument, whieiher or not then due, with any excess paid to Borrower, o he event of o partial tsking of the Property,
uriess Borrower andd Lender otherwie ggree i writing, yhe sums secured by his Securily Instrumente shall be reduced by
the amount of the procecds multiplied by the following fraction: {a) the (el amount of the sums secured ummedintely
before the taking, divided by (0) the fair market value of the Propeety immediately before the taking, any balance shall be
patted 1o lHarrower.

1§ 1he Propeny is abandoned by Borcower, or il afler notice by Lender 1o Borrower that the condemnor offers 1o
make an awiard or setade o claim for dimnages, Borrowet Guls (o respond 1o Lender withiin 30 days alter the dare the sotice is
given, Lender s nnrorized to collect and apply the procevds, at s uption, cither to restaration or repair of the Properiy or
to the sums secured by this Securiy instownent, whether or nol vhen due.

Untless Leaderand Borsower otherwise agree i wriling, any application of proceeds wo prineipal shall not exiend or
pust patte the due date o eanonthly payinents referred toin paragraphs 1 and 2 or change the sinount of such paymenis.

10, Burrower N Riotensed; Forbesrunce By Lender Not w Waiver,  Extension of the time for pavment or
maschiftention of winertzaticd G5 the sty secured by this Seeurity Instrument granied by Lender (o nny successor in
miuerest of Borrower shall notapesaie 1o release the higbilny of the onginal Borrower or Borrower™s successors i interest.
Lender shidl o1 be reguired U cr@muence provecdings SRnnst any successor in iterest or refuse o eatend time for
payiment or otherwise modhify ionurtizasdon of the sums secured by this Security Instrument by renson of sy demand made
By the arigiond Borrower or Borrower's successors fonterest. Any forbearance by Lender i exercising any right or remedy
shasdh o be s waiver of or preciude the eterasesofany right or renedy.

11, Swuccessors amd Assigns Hound? doine aod Severnd Linhility; Co-sipners,
this Security Instrument shall bind and benetin plas uccessors and asspns of Lender and Hocrower, subiced o the pravisions
af paragraph 17, Horrowec's covenaeds wacd spacemoents shadl be goint ad seveeal. Any Borrower wha coosigns this Security
Fostriement but does ot exceute the Noves ta) iogo-cigning this Security Tustrumen? ooy to shorigage, grant and convey
that Borrower's interest in vhe Property under thesZean, of this Sceurity Instrament, {b) is nod personally obligaled to pay
the sums secured by this Security Instrament; and GDaogcees tud Lencdes and any other Dorrower may agree to exiend,
muodify, Forbear or make ony accommodations with gegaect to the terims of Hhis Security Instrument ar the Note withoul
Hinl Borrower's consei,

12, Lonn Charges, 1 the foan secured by this Seconty Insteument is subject 10 a law which sets muaimum Joan
churges, and thut how s finally interpreted so that the interes or other loan ehicges collected or 5o be colheeted in
connection with the toun exceed the permitted hmits, then: (1 4oy such loan charge shall be reduced by the amoeunt
necessary o reduce the charge 1o the permitted Hmie and () any Guees already collected from Borrower which vaceeded
permittedd limits will be refunded to Borrower, Lender may chioose 14 make this sefund by redocing the principal owed
wndder the Note or by nuking acdirect payinent e Boeeower, Wa refunddeiuees principal, the reduction will be tremed as o
partinl prepayment without sny prepayinent charge under the Nowe,

13, lLegislution Alfecting Lender's Righis,
rendering any provision of the Note or this Sceosny Insiramenst upenforcecable Gecording ta s terms, Leader, i its opiton,
sy reguire immnedinte payment in i} ol all sinns secured by this Sceurity Tostriment and ey imvoke any remedies
permitted by paragraph Y2017 Lender exereises this option, Leader shall take the stegs speeified in the second paragraph of
paragraph 17,

14, Notices,  Any notice o Boreowey provided for in thas Securiny Instrument s26:8 be given by delivering it or by
eniling it by fiest efuss madl vnfess apphicable fuw reguires use of aneidier metlisd, The anosice stust! be directed o the
Property Addyess o any other wddress Borrower designites by notiee to Lender. Auy notice so Lendder shail be given by
firat class 01i) 10 Lender's nddress stated herein or any other sddress Lender desigontes by sunive sosBorrower. Any nolice
provided tor in this Security Tostrument shalk be deemed 1o have been given to 3orrower o Lender wh en given as provided
i1 this parngraph.

15. Guoverning Law; Severabitley,  This Securiy Instnonem shatl be governed by federad TovSund the taw of the
Jurisdiction in which the Progerty s located. In the eveni that any provision or clpnse of' this Sceurity/cainunent ar the
Nute conflicrs with applicable Baw, such conflict shadd ot atfect ather provisions of this Security Instroieerioor the Note
wluch can be given vlfect without the conthiciing provision. 1o this end the provisions of this Security tasteafioent wud the
Note are dechired 1o be severable.

16, Borrpwer's Copy.  Borrower shall be gisen e contormed copy of the Note and of this Secarity Instrwnent.

17, Transfer of the Propeety ue o Benselicial Interesy in Borrower. I all or any part of the Property o any
mnterest in it is sobd or transterced Gor i w Benceticial interest in Norrowes s sold or ransferred and Borrower s nat o nstarisd
person) withuut Lender's peios swaties connent, bender gy, st its oplion, geguire anmediate payent s fall oball suans
sevired by this Security Instrument. However, this option slid) neot be exercised by Lender iF exercise is prohibited by
Tederal biw as of the daie of this Securnity Instrunent,

i Lender eaercises this option, Lender shall give Bosrower notee nf aveeleration. The notice shall provide o period
ol ot Tess than 30 days Frome the date the potice s debvered or mailed within which Dorrenwer muost pay all surs secured by
ths Secwriny tnstruent. I Bortower Gads 1o may these st prior to the eapiraion of this period, Lender oy wvoke any
repedies permitted by this Security Instrinemt without furthes potice or demand on Horrower.

18, Borrower™s Righy 10 Reinsute. 1 Borrower meets certain conditions, Borroseer shall haive the vight o have
cutorcenient of this Security Tostrunent discontinued ad any tune priog tethe carlier oft (o) S days (o such othier pesiod as
appheable nw oy specily Tor remstatement ) before sale of the Property pursiant 1o any power of sale contiined in this
Securnily Instrurment; or () entey ol audgasent enforcing thiy Sccuriy Tnstrument. Those conditions ate thig Boyrowes:
Gid pavs Lender wll suess which then woulid be due onder this Security Insteument ad che Nose b no aceelerution
veenrred: (hy cures any debaubt of any othier covediants or agrecients: (0 pays all eapenses incorsed i enforeig this
Sevurity Jostrument, mcludisg, but not hined 1o, retsonable attoraeys” tees: and (1) fakes such action as Lender may

reasonubly reguare tooassuere thit The lien ol this Security Jastrumend, Lender’s rights o vhe Froperty and Borrower's
abliganiion Yo pay the st securad by thiv Security Instroment shall cominue unchpnged. Upon reinstiatement by
Horrower, this Seeurity fostnwmeat sud the obhligations seenred herehy shall remain Tully effective as il no acceteration had
oeetered Howeser, tas righd to ranstate shidt novapply m the ciee ofaceeletanion wader paragraphs 1l or 17

1 he covenants and agrecments of

I eniciment ofcapirptian of npplicable lows has the effect of
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