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MORTGAGE 911269

THIS MORTGAGE (“Security Instrumem™yis givenon OCTOBER 12 ,
19 88  Themorpaporis DAURENCE D. PADGETT AND DIANE M. PADGETT, HUSBAND AND WIFE

C*Borrower™), This Seesoity lastrwment is given to THE NORTHERN TRUST COMPANY 88514141

which is organized and'existag under the lawsof TRE STATE OF ILLINCIS , und whose seddress is
50 SOUTH LA SALLE ZTREET
CHICAGO, ILLINCIS /0675 (" Lender™).
Borrower owes Lender the princinadswm of

FOUR HUNDRED TWENTY TG THOUSAND FOUR HUNDRED AND RO/100

Dollurs (L858 422,400.00 Y. Fhis debi is evidenced by Borrower's note
dated The same date as this Security Instrunint ¢ Note™ ), which provides far mouthly payments, with the full debt, dham
puid earlier, duvad payable on NOVEM3:k ), 2018 I'his Security Insirement
secures 1o Lender: () the repavment of the debdvitenced by the Note, with interest, and all renewals, extensions and
modifications; (b)Y the payment of all ather swns, wihaederest, advinced under paragruph 7 to protect the seenrity ol this
Security Instrument; and () the performance of Borrawer's covemimts and agreements under this Seeurity Instnmment and
the Note. For this purpose, Bosrower does hereby mortgagesgaamt and convey 1o Lender e following deseribed property

located in COOK County, Ulinois:
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which hos the addressof - 7 STONERIDGE BARIILII'NGTON
i1

{Lrreet]

[Hinois 60010 CPropeny Addies”):
»

fe Doned

TOGEIHEIC WTH all the amprovements now or hereafter erecied on the property, and ol ensements, nghts,
appurtenasees, rents, royadtes, mneral, ol and gos nghts ad prolits, water nights and stock and all listures now or
herenfter a part of the property, Al replacements and addaions shuid nbo he covered hy this Security Tostrament. All of the
forepmmng s referred woon this Secuniey bistrament as the “Property

BORKOWEIE COVESAS TS tut Horrower s lawlully seised of the estate hereby conveyed and has the right 1o
mortgare, grant and conves the Propenty amd thin the Propenty s unencumbered, except for encambranves of reeord.
Borrewes warrants and ol defend generadty the tthe 1o the Property againse ot el and demands, subjeet to any
encimbrances ol revord

FHIS STCURITY INSTRUS S combrres upilform covenants for national use ol non-miform covenangs with
nrited variahons by jueisdicien to constitate s unformoseeurity instrnnen) covering real property.

$17.00 MAIL

WWLINOIS . woopne fanory - FRMA/FHLME UNITORM INSTRUMENT Furtn 1014 12/83
L o : . Amenided 6/B7
@ SBFHLY ey WA DIEGATH PO s Ot nE0E IR« BOGLZY 2t
o




UNOFFI I—AL @éPYsmm'mx J0DVIIHD
C’ ol F\ _‘C wid 31IYS W HINOS 0§

!
r

o P ANYAWOD LSNdEL NITHILHON JHL

-
- B R o PP NP

e
Tt 2 5 VLIOR

SUHIONVS v AUVWISOY ) 0L RUNLIY Gﬂ’f’ AQYOTd

;-s..-..,'.‘.l‘:gs YIN4dOn { GL909 SIONITII ’‘QO9VYIOIHD

ST e e LIIELS FTIVS Y1 HLOOE 05§

anng Amol p HOS'IEH SNIHEELBS

tAd dIYvaadd

YIpHE 7

JaqO}’DO 1o Lep L E SIY) 1RDS (RSO PUR PURY L IDPUR UDAIDY

Yo s

€ b ta_b aardxy UoISSHBWOD AN

33 61"’

wasaly) sasodand pue sosn ay) o) 1w Sanunjos pue ooay HIFZHL S? JUILRLISU! PIBS D41 PRIIALSP put paudls

Aawyd el pogpapmonyon punr fuosiad ul A9p SNyl 5 uoagq padeadde leiungsu ABLOFMI0J 21 01 PagUIDSANS

HuY Clotuen osoys (SJuosiod dIImSs Jy: 3 Ol 3 OF umouy Afroosiad

SdIM ANV AGNVHSOE ‘Li39av¥d ‘W ANVIG ONV LLASQGVd *d FONFEOVT e £)0iad 4qa0y op
SRPwogy, huivwascely

AIRES PUR ARUNGD PR 0l BuN UL D AIoN &'

P> 2ele J s Koy SIONTIT] 40 ALVIS

LU LpoouNIy 104 JUY S, MOjaq FIrdg)

IDMOIOT-
(|rag}

1301308 -
((eag}

- AJIM BIH/LLIADAYS *W FNVIQ
(i#28) ' “‘[{Z’W

somp2s0— / LLADOYE QG FONZUONT

T Y1t P00 PHE 1aMDII0E) £ENRININD ()Pl KUl U1 PUIz 1BAUNsIsU
SIUND3G SNE Ul POUIRIUOD SIHMISAOT PUR Sua@ i) 01 a8 pun s1dason Lieoslog MO DNINOIS AH

TZ# INYRIACD dOJd H30Td ADVDEECW jiposds] (spagio XK
dapry lunwdopasag suny pauveld [ 1BPIY WTWARg prenpeany [

Japiy Aty g [ 12apry  wnuswopuoy [} 1wpry ey sumsnipy 3%
[{sa)xoq aqusip’dr 1oy ] ‘Juauwinisug
£1ano0g s Jo Med v paam (RPL BYI |1 52 jusmngisu] SEnsag sujl Jo siwawanfin pue sturca o ayr wawasdidns
PUR PUMUE JJEYS PUR 0101 PAI0dIDIN AQ {RYS JOPH YONS Yora jo STudwaas e pur sjuruaaoy 341 081G S0 SIUNRG siy)
13 294 1980) PIRIOIIL PUN IDMGLI0E G PRINIDXD DIV SEIPLI IO 40 IUO [] “JUImnNsu] £314nag S} o) BopIN FF
sSuadorg Myl ur uoidiliaxa prIISNUOY JO WFLS ([# SPATEM LOMOLIOH "PEISNUGY] JO 11840 ‘1T
SISOD UCNTPIoA] Auwr Sed 1S SAMOLIGH LPMOIOH 01 2FIHD INOIM JUDLINAISU}
L1IN2ag S1Y) 28ea[d [IFYS 10DUDT usunnsuf S1UN0AE Siyl 4G paunaas swmns (e o swied wod;y caseaay t)z
SIUALLERIISU ] SUNDDS S1HE G PRIII3s SLINS 3 ©) UaY) PUR '$23)  SABI0IE IQEUDSERL PUR SPUGY 5 13413038
H0 SUINIIRIG S92 S J2A10Dd “CF PRI ToU 1Rg Fwpniosy s Jo uonoaljad pur Luadosg mpl jo luawadvuru jo sison
Ay o unuand 011841 patpdde aq (JEYS 20419500 BY) 1o 1apna] g paina)joa stuald Suyy an sed asoy Suipnpom Saadosg syl
1O SIUAL g1 asafos o1 e Suadesgg sy adeuew pue jo saissassod aye tuodn amua 05 pajinua aq ngs (10419000 pajmiodde
Argerapal Sq a0 wedn Ay cuossad ury Japuaty apes epnl Jutswollo) vondwapas jo pouad Lut jo voyeadxa 3yt o1 Joud
DLBL AUT T PUR SO ) 310 udlsbopurge 10 g ydesSeied 15pun uonesaiiaoe uody] umssassog vl 1apus | gz
TADUIPAD I[IE JO SISCT PUR 533) SAOUINLIN IJGBUOKEDS *0f PAYIWI] JOU JAg
‘Huppniaul 61 ydnrasdeand si) a1 pap|acad Sa1pawas ag) Bnssnd up poLindu] §35u34x3 118 J22J)03 01 PH HIUD 3G [y JAPUd']
‘Huipanxnd pppnl iq Judwndsi) S1EM3IAG ST 350(2aay B0 PUR PUBLEDP 1IYJIN) INOYHM WIURISU] £)30235 s1yl
£q PHINIAS SWAS (I8 JO |1 10swCrd JTRIpaunw 0.nbod Ao uonda S31 18 JAPUF] 330U DYl Ul PIYIDIAS B Y] Jujaq
dor U0 PAIND 10U ST RREGME JYY §| "SI0 PUR BOBIIJIIIE U} JIMGIIGH JO ISUILIP 1310 SUB S0 HORJIP B Jo IDUIEIXD
-unu 3y T paadasd 2ns0E0aI0) DI B] HIISSE 0) 131 JY] PUR BUIIBIAIIITIN JINEE IINISBIAL O JYNLI IY) J0 DML WIGTUE
310 HEYS 321300 Y ) SLEado g dY) g0 dNS puB BuIpaadead [mapnl 4q 3anS0I310) T IUIWNGISU] AHIR33E SIYT A paINIDS
SHINS 2Y) L0 VOTALIEAIIN Y JENSaa (W 330U YL Ul PIYIIIAS 2JEP Y] 2D S0 U0 HIBIIP YT NI 03 JIN|8y I0y) (p) pur
IPDAND DY ISHW BHEE DL MM SO CI3N01I0E] 0] UDALE S JAJOU ST FRP IY) Wos) SEEP (O UBY) 553 JOU CRP B (3] L nnjap
ayl 24nd 0y paambaa oI IYE () LNEIap ay) (&) GKEaads (jEYS 3300 aY ) (asimidy)o Sapjandd we| dpgraydde ssajun
L1 L O] SydnaTitand SYpIHT UGITEEIII 03 Haed U 10g) JUBLRAISU ) STLN03S SHYY U] JUSWAIINE JO LUNSAGD SUH jo YIRty
§,40403304] MHEMO[[0] GGHEIHIIDE 0] 00 1302105 U) 30U AT [EYS JIPUD ] CSIIPIMIY UGIRIIDIIY )
IO S IDIAR P JURLSAOD LAY U] IDPUNT PURLANOMIOH SENVYNIAOD MHONN RGN

88511141




UNOFFICIAL:CORY - i

IF Lender required mortgage insurance as o condition of making the loan secared by this Security Insirument,
Borrower shalt pay the premiums required to nunnian the msurance i effect until such time as the reguirement for the
nsurance terisinates inaccordance with Borrower's and Lender's wrtten agreement or apphcible biw.

H, laspection,  Lender or s agent may make reasonible entnies upon and inspections of the Property. Bender
shidl give Borrowes notwce ot the tme of or praor tom inspection specifyving reasomiable cause for the inspection.

9, Condemnution,  The proceeds ofans award or chiam for damages, direct or cansequential, in connection with
any condemnation or other tiking of any part ol the Propesty, or for conveyantee 1h hiew of condemmation, are hereby
assigned amd shall be pand to Lender.

In the event of & total taking of the Property, the proceeds shidl be apphied to the sums secured by this Securiny
tnstrument, whether o not then due, with any excess pasd to Dorrower, 1 the event ol a partial tikong of the Property,
unless Bosrower and Lender otherwise agree in wating, the sums secured by this Securiy Instrument shall be reduced by
the amount of the proceeds multuplicd by the following Praction: (o) the total amount of 1he sums secured unmedinely
before the taking, divided by (b)) the fair market value of the Propenty immediately belore the taking, Any balance shall be
paid 10 Horrawer.,

I the Property is abundoned by Borrower, orif, after natice by Lender 1o Borrower thin the condemnor offers o
make an awird or sefthe o claim for dimages, Borrower fiols 1o respond to Lender within 30 dayvs after the dote the notice is
given, Lender is awehaszed o vollect and apply the procecds, atits aption, either 1o restoration or repair of the Properiy or
tor the surms secured by Jais Security Instrument, whether or not then due.

Unless Lender ard Porrower otherwise sgree inowriting, any application of proceeds to principa) shall not extend or
postpone the due date ol Vfmonthily payments relereed toin puragraphs 1and 2 or change the amount of such payments,

10, Borrower Neo Beleased: Forbearunce By Lender Not o Waiver,  Extension of (e time Tor payment or
modification of amortization o the sums sccured by this Security Instrument granted by Lender 10 nny successor in
interest of Borrower shall non oparavs 1o release the hability of the original Berrower or Borrower's suecessors ininterest,
Lender shall not be required (0 Conanence proceedings against any successor in interest or refuse 1o extend time for
payiment or otherwise modily amoztizaion of 1he sums secured by this Security [nstrument by reason of any demad imnade
by the originud Borrower or Borrawer's saedessors thinterest. Any forbenrnnce by Lender in exercising iy right or remedy
shall not be o waiver of or preclude the exeeChoe ol any righ or remedy.

11, Successors #nd Assigns Bound; Joi=tend Several Liability; Co-signers,
this Security Tostrument shall brnd and benehit (he saecessors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agroemsats shall be joint and several. Any Borrower who co-signs this Seeariy
Instrument but does not execute the Note: (a) is co-raening this Security Instrument only to morigage, grant and convey
thal Borrower's interest in the Property under the tedms of this Security Tnstrament; (b)) is 0ot personally obligated 10 pay
the sums secured by 1his Security Instroment; and (o) pgrees that Lender and uny other Borrower may agree 10 extend,
meadily, forbear or prake iny accommoditions with regivd 1othe 1erms of this Security Inssrument or the Note without

The coverants mul agreemenis of

that Borrower's consent.
12, Loun Churges. 11 the loan secured by this Secucity 2astirument s subject 1000 iw which sers maximum loan

charges, snd that law is finaliv interpreted so thiat the imerest o other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) way such loan chuarge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit and (h) any sena wlready collected from Borrower which excecided
permitted Hovts will be refunded 10 Borrower. Lender may choose to 2178 this refund by reducing the principal owed
under the Note or by making a direel payiment 10 Borcower. 1T refund e¢dvees principal, the reduction will be treated as o
partiad prepayinent without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Righis, H enactment or expir/ition of spplicable laws has (he elfect of
rendering imy provision of the Note or this Security Instrument unenforceable acenrziing 1o s terms, Lender, at its option,
may require immedinte payment in full of all sins secured by this Security Insipiowent and may invoke any remuedics
permitted by paragraph 1911 Lender exercises this option, Lender shall take the steps specificd in the second paragraph of

paragraph 17,
14, Natices,  Any notice 1o Horrower provided fo i tas Secority Tnstrument ~aztt ke given by delivering it or by

mailing it by first ¢huss matl unless applicable lnw requires use of another method. The natice shall he direcied 1o (e
Property Address or any other address Dorrower destgnites by notice 1o Lender. Any notice 1o Yeader shall be given by
first cluss il to Lender's address stated herein or any onther address Lender designales by notice to Brrower. Any notice
provacted Tor in this Security Instrument shall be decied to have been given to Borrower ar Lender@nsnssiven as provided
in this puragraph.

15, Governing Luw; Severability.

Jurnisdicticen in which the Property is located, In the cvent that any provision or ciause of this Sceurity Fas
Naote conllicis with applicable lasw, soch contlict shull rot et ather provisions of this Sccurily Ensiruoiners:

winch vitn be given elfect without the conllicting provision. To this end the provisions of this Sccurity Instraenent and the

Fhis Security Instrument shacl be governed by federal lawapaithe low of the
renent or the
Cr the Note

Note are declured 10 be severable,

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and ol this Security Enstruinem,

17. Transfer of the Property or 1 Beacficiul Interest in HBoerower, 11 all or any part of the Propenty or any
mterest in it is soid or trunsferred {or ifa benetiviad interest in Borrower is sobd or transferred and Borrower is not anatural
person} without Lender's prior written consent, Lender may, m its option, require immediate poyment in futl of ol sims
secured by this Sceurity Instrument. However, this aption shall not be exercised hy Lender if exercise is prohibited by
Teceral law as of the dote of this Seeurity Instrament.

IT Lender exercises this option, Lender shall give Dorrower notice of acecleration. The natice shall provide o period
OF et less thasrs 30 days From the date the notice is delivered or maided within which Borroswer must pay all sums secured by
this Security Instrumient. 10 Borrower fuils ta pay these sains prior to the eapiration of this period, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstute, 11 Borrower meels certain conditions, Borrower shull bave the right o have
enfarcement of this Secarity Tustrument discontinued ot any thee prior o the carlier of: () 5 days (or such other period as
applicable Juw may specily for reinstatement) before sale of the Propenty pursuant ta any power of sale contained in Uiy
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Insirument. Those coditions are that Horrower:
() pays Lender all sums which then would be duoe vnder this Security Instrument and the Note had no aceelerution
ocenrred; (hy cures any default o any other covenants or agreements; (¢) pays all eapenses incurred 1n enforcing this
Secwrity Instrument, including, hat ol iimited 1o, reasonsble attorneys’ feess and (d) Gikes such action as Lender may
rensomably require 10 assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligntion o pay the sums secured by this Security Tustroment shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument omd the obligations secured hereby shall remain Tully effective s if no neceleraiion biad
oceurred. However, this right to reinsiate shall not apply in the case ol aceeleration wnder purngraphs 13 or 17

TETHI063
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ADIUSTABLE RATE R

1 Yeur Treasury Dndex— Rate Cups—Fined Bule Conversion Oplion)

FHIS ADJUSTABLE RATE RIPER is miacke this 12'°H duyor OCTOBER

, antdd s incorporated into and shall be decired (o armend and supplement the Morigage, Deed of Trast
“yol the same date given by the undersigned (the ""Borrower'') (o secure
THE NORTHERN TRUST COMPARY

(the “*Lender®) of the

14
or Security Deed (the “Seeurity lastrument’
fiorrower™s Adjustable Rate Note (the 'Note'') to

sipne date and covering the property described in the Security Instroment and Tocated ace

7 STONERIDGE, BARRINGTON, ILLINDIS 60010
{Irapeny Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME ANG THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSG CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE,

ADIMTIONAC COYENANTS, Inaddition o e covensnts amnd apreements made in the Security Instoument,
Borrower and Losdesfarther covemaint surd aeree s folliws:
A ADJUSTABLE WA AND MONTHLY PAVMENT CHANGES
The Note provides Eoman indtial interest rine of B.250 ¢, The Note provides for changes
i the adjustable interest Gareond the monthly payments, as follows:

A ADIUSTABLE INTERESY UATE AND MONTHLY PAYMENT CHANGES

(A Change Dates
The wdjustable interest rate | willjea may change an the fiest day of NOVEMBER

iv 89 Cand on that day every 12thanondds chereafrer, Eacl date on which my sdjusiablde interest rate conld chmwv
is cafled o 2 Change Doae.™

i1 The tndes

Beginning with the first Change e, my addastibde inrerest rate will be based onan ndex, The ndex™ iy the
weekly average vickt onn Uniced Staees Treasury seewesOes adiusted 1o 0 constant maturity of b yenr, as made availoble
trv the Federsd Keserve Board, The most recent bndex Cigure avaikible as of the date 45 days before each Choange Dawe
is called the “Current Indes.'”

1t the Indes is no donger aviilable, 1he Note Holderasii!
informuation. The Note Hobder will give we potice ol tis Gl

hoose i nesw indey shiich is based upon comparable

1) Caleulation of Chunyes
Befure cach Change Date, the Note Folder will ealealiate my newapteeest rate by adding TWO AND
ONE HALF pereetiige pobn 2.500 2e) 1o the Courrent Index,
Uhe Note Hlolder will then round the resudt of this addition 1o the neires one-civlah of one pacentage point (0,125 %},

Subject o the arics stated in Section 1) Bedow, this sounded mount will bz any nes interest vate until the nesi

Chunge 1xue.
The Note Tokder widl then detersine the asmwount of the monthly payment 2t wounbd be sufficiens (o repay the
anpaid principal that 1w expected 1o owe at the Change Date in Ml on the taeariy date at my new interest rate

i substantially equal paymenis, The result of s cafewdation will be the new ameynr 57 my monthly payinent.

(I Limbis on Interest Rute Chunges

The interest rate Lam required topay ad the Fest Change Date will not be greaten thi 10.250 P
or fess thiog 6.250 o Thercatter, my adiustable interest e will never Ve inreased or decreased
ottty stnde Change Date by muore than twe percentige points (L0863 from the rate of imesed Deve been paying
Jor the preceding 12 months, My interest ride will never be greaier than 13.2507 o, which is called
the NMasimum Rate™, MY INPEREST RATE WILL NEVER BY LESS THAN 3.2%50

(E) Effective Dule of Climrges THE CURRENYT INDEX USER IS B.130%.

Sy new interest rate will beeorme erffective on cach Ulimge Dine, 1 will pay the amownt of my new mocthiy paymen
beginainy on e st imentldy payment date alter the Chappe Date nmil the aamount of my mentily payment chinges

ain.
(F) Notive of Changes
The Note Holder wilb deliver or madl e me s netice of any changes inmy adjeatiehle iterest rane amd the smmount

of my monthly payment before the ¢ffective diste of sy chiange. The notice will include infornmation reguired by lis

Lo be given me and also the title and relephoge namber of o person who will answer any question b may hove repanding
the nulive,
H, FIXED INTERESTY RATE {IHYTHON

The Note provides for the Bartoses s option to convert Jrom an adjustable interest sate with inlerest rate fimits

tooa Finvedd interest ratey s follows:
5. FINED INTEREST RAVE CONYERSION OPTHON

(A Optien (0 Convert o Fised Hule

| hve o Conversion Option (hit | ean exercise unless 1 am in defaubt ar this Section 50A) will not perimit me
to do s, The Copversion Option' is my uption to convert the interest rate 1 reguired to pay by this Note trom
i peljustable rde with fmrerest rine limies to the tised raie caleulated under Section S(it) below,

The conversion can only take place onoa ditelsy speeified by the Noie Holder during the period beginning on
the Fiest Change Date and ending oo the (i Change dete, Bach dite onowhich my adjustsble interest vate can conven
T thie new Tised e iy cadivd the S Canvernsien Date”

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN G} Sogle Famdy  Fannle Mae Untiamy Instiamant Fann 3118 1247
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