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ﬁ\D.ﬁU 1 -~\1L,E_u EATE MORTGAGE 883514203

THIS MORTGAGE ("Security Instrument™) is given on OCTORER 21,
19 88 Themorvzwgoris STANISLAW PLNKOWSKI AND CGRAZYHNA PINKOWSKI, HIS WIFE

C*Borrower™) This Sedurite Instroment is given to
STANDAR' VEUOERAL SAVINGS & LOAN ASSN OF CHGO
whicl is orgnaized nnd existingaunder the laws of Py PNLTED STATES OF AMERICA . und whose nddrus is

4192 8. ARCHER AVENUE CHICAGO, TLLINOLS 60632
("Lender)
Borrower owes Lender the princrpei sung of
FIFFTEEN THOUSAND DOLLARS & NO CENTS
Dollars (US55 15 L, D00.00 1 This deby is evidenced by Borrower's nate
dared the smne dite ns this Security Instrument (*Note™), which provides for monthly puynsents, with the full debt, ifnot
paid earlier, due and puyableon NOVEMBER 1, 12002 This Security tnsirument

secures 1o Lender: (o) the repayment of the debi SoiGonced by the Note, with interest, and o)l renewnls, exiensions amd
muxlifications; (b) the puyment of 1] other sums, witho larerest, advanced under paragraph 7 10 protect the seeurity of this
Security Instrument; and (¢) 1he perforinance of Borrowgr's covenants aist sgreemerids under this Seeurity Instrument and
the Note, For this purpose, Borrower deaes horeby rortgupe sgrant amd convey (o Lender phe Tollowing desceribed propery

locited in COOK County, Hiinois:

LOT 132 IN BLOCK 1 TN MCINTOSH™S _63RD STREET SUB-
DIVISION IN THE NORTHWEST QUARTEY OF 'TIHE NORTHEAST
QUARTER OF SECTION 22, TOWNSHIP 28 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDOAN, IN COOK
COUNTY, TLLLNOILS,

PIN #19-22-203-012-0000

B

~eTr,
i

which hus theaddress ol 6319 5 TPRIPP . CHICAGO )
{Stromt} Jtoay)

1Hinois 60629 CProperty Address’ )
P Coctee!

Toor et r Wik all the simprovensents now or hereificr erected on the properiy, and all caserments, righis,
appuriemances, rents, rovalbies, nieerid, ol ansd gas nghes and profies, wader righis and stock amd adl lixtores now o
hereatter a puct ol the propecty . AH cephircements i acdineons sl also be coveredd by This Security Instrument. All ol the
Foregamg s refereed to e this Seceurtty baseeument as the 2 Properiy.”

Borrowrkr Covi sasis tha Jlorcower is lawlully seised of the edtiate hereby conveyed ond has the right to
marigage, grant and conves the Property and that the Property is unencumibered, exeept for encumbrimees of record.
Horrower warranmts and will defend generatly the vitle 1o the Property against all clatms and demands, subject 1o any
eacumbrances of recerd.

THIS STCURITY ISSTRUMENT combimes umfornm covenants for national use and non-uniform covenanis with
Imted variations by jursdicten to constiute s uniform securnity mstrument covering red property.
~f

$16.00

ILLINOIS —Singie famiy—FNMA/FHLMC UHIFORM INSTRUMENT form 3014 12/83
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IF Lender required mrortgage msurance as o condivnon of making the foan secured by 1this Secority Instrument,
Borrower shall pay the pramums required to matatn the insueance in effeer until such time as the requirement for the
wrsurance ternnates i aceerdance with Borrower's and Lender's written agreement or applicable liw.

H. bnspection.  Lender o s agent tiay muke reasonable entries upon and inspections of the Propery
shall give Borroswer notice at the bime ol oz peior o an inspeetion speeifving rasonable cuuse for the inspection.

9, Condemnation,  Uhe proceeds ol s award or clivan for damages, direct or consequential, in connection with
any condertaiion ar ofbier taking of any pan of the Property, ar for conveyance i licu of comdemuation, are hereby

Iender

wssiened wnd shili be pind to d ender
[ the event of o toud taking of the Propecty, the proveeds shaB be applicd to e sums secured by this Seeurity

tnstrunient, whether o5 not then due, wirh any eacess paid 10 Borrower, In the event of a partial tnking of the Property,
uitess Borrower wicl Lender otherwse agree in sriong, the sams secured by this Sceurity Insirument shadl be reduced by
the amount of the proveeds multiplivd by the following fraction: (@) the totnd wimount of the sums seeured immediniely
before the tuking, divided by (0 the fair market value of the Property immudiately before the taking. Any bodance shall be
pand 1o Borrower.

1F the Property v abandoned by Barrower, or if, after noice by Lender 1o Borrower that the condemnor offers to
make ancoward or settbe a claim for dimiges, Horrower Fails to respond to Lender within 30 days after the date the notice is
given, Lender isavshornzed tocnlicet and apply the proceeds, ot its ophon, cither to restaration or repair of the Property or
to Lhe susns secoded by thies Securty instrument, whether o nen then due,

Unless Eesdersam! DBorcower otherwise agiet sn wrrting, any appheation of proceeds 1o prineipiad shall not extend or
postpone the due datesiithe montkly puyments referred tom parsgraphs Lad 2 o chanige the amount of such puyments,

1L Borrower Sor Releasedy Forbuearnnee By Lenter Nov s Waiver,  LExteaston of the ume for payment or
maditication of smortizatnen of the swms secwred by this Security ITnstrument granted by Lender ta any suceessor in
interest of Borrower shod @ pperate to release the hubility of the oviginal Borrower or Borrower™s suceessors in interess,
Lender shall not be required 1commence procectdings (gininsg iny successor i interest or jefuse o extenid e for
payment or otherwase modify dingetizaiion of the sunss secured by this Security Tnstroment by reisen ol any demand made
by the ongined Horsowes or Boriow esls successors unisterest, Any forbearance by Lender s eacresing any right or remedy
shall not be waiver of or preciuie the crerce afany night or remedy

11, Suecessors ungd Assigns VowualGdoint and Severul Linhility; Co-sigoers, The cosennnty and spreomenmis of
this Secunity Instrument shall brd and Deselit the suceessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's vovenanis iamd apdeemends shall be Joint and several. Aoy Borrower wha co-signs this Seewrity
Eostrmnent but does noet esecute the Note: () s cossigang this Sevumis Instrument only 1o anorfgage, graat and convey
that Borrower's mterest in the Property under the teris of this Security fosteamnens; (8 s not personally obligisted 10 pay
tha sums secuied by this Seeurnty Instrwment, asdefod agrees that Lender and any other Horrower nray agree (o eatend,
ity forbear or make any accommodations witbosegurd 1o the tepms ol s Secunty Instrument 2 the Naote aathot

that Borrower's consent
12, Loun Charges. M the lonn secured by thas Sevdres Tostrameant s subject 5o a bw whioch sels masenum loan

charges, and that faw s tinally interpreted soothar the (aterest or other loan charges collected or o be collected
cannection writh the toan excecd the permitted Jimes, thens S00any such doan charge shall be reduced by the amount
necessary 1o reduce the cliuge tothe pernninied i, and {hyaed cums already coltected from Bortower which eaceeded
permitted Bmits will be refunded o Borrower. Lender may chone i mske thas sefund by arducmyg the primerpal owed
uider the Note ao by makag o darect payment to Borrower, Wi retwad Seduces preneipal, the reduction wid be treated soq
partial prepoymem winhoeut any prepayment charge under the Noje,

13, Legbsintion AfTecting Lender's Jighis, Hoenactient o fespuranian of appheable faws has the eflect of
rendering any provivion of the Note e dus Securiy Instrument unenivsvenblesceording te s tenms, Leader, at its option,
may require nnmediote payment an Fell of all sums securedd by this Secunty Instoument wnd may invoke any remeiiey
permitted by paragraph 19 1 Lender eaercises this apnhion, Lender shall take 1he siens specificd o the second pavagraph of
purupraph 17

14, Naotives, Ay notice o Horrowes prossded Sor mths Securary bnstranesosyail be gven by debivering st o by
mrshng st by Hese class anul wndess appheable Law reguiges wse of snother method, T0e eotice shall be directed (o the
Property Address or any ather addeess Borrower designates by potee to Leader. Any batice o Leder shiadl e piven by
first cliass il to Lender™s sdidress stited herenn o any other address Lender destgnates by i nce to Borrower. Any notice
providud for i this Securivy bnstrmnent st be deemed 1o hase been gaiven to Borrawer or Lender sehen given as provided
s thas paragraph,

15, Governing Law: Severability,  This Security Instrument shall be governed by federal  awGond the fow of the
Jurisdiction in whtich the Property s located, 1a the event that any provision o clause of this SecuidiyAnstnnnent or the
Note contlivts with apphueable Sow, sech conthet shall not offect other provisions of this Sccunty Tonstidanent ar the Naote
whirch can be given elfiect without the contlicting provision. Fo iy end the provisions of (los Securty Insifurment and the
Nute e declored 1o be severible.

14, Borrower's Copy,  Burrower shall be given one vontormued copy of the Note and of this Security Instrutiient,

17, Transfer of the Vroporty or o Henelicinl Interest in Berrower, I 000 or any part of the Property or any
mterestin it s sold or trausfereed (or a beoelioal istereson Borrower is sold o translerred and Borroseer i nota natural
person) withowt Leader's prios sritten consent, Lepder may, ad its aptiony, reguore igpediate payment in full of all soins
secured by this Sveurity Tostrument. However, this option shadl ner be cacrcised by Lemder of exercise s prohibiied by
federal law as of the daie of this Security Insirument.

I Lender eacreies this option, eaders shall give Bormower novice of acceteration, "The notiee shall provide o period
e not dess thare 30y s Prom the date the ponee is deliveced or nuaded withan whieh Bopasver must pay ol sune o sccured by
this Secarity Insecament. I Borrower fdls to pay these sums prior to the expirastion of this period, Lender may insvoke sy
remedies periinied by s Sceeurtty Tistrument without further nanice o deaand on Borrower

14, Boreoswer's Bight to Beinstute. W Hovmower meets cetTain condiions, Horrower shall hove the night to hiave
ealorcement of this Secunts Tustrinnent discontued a any e poios b the earivr o 1) 5 days (o sach otliern perod o
appheahle ks may speaily o remstatement) before sale of the Property pursaant toany power ol sale contaned i this
Sceurity Instrusnent; or (b entry ofa judgiment entorcimg this Secunty Justrument. Those condittons are that Borrower:
() pass Lender all sums wohich then wouhd be due under 1is Security Instnmment omd the Nope bid no aceeeleration
oveurred, () cores any defaubi of any other covenanis o agrecmesis: () pays all expenses incurred o enforcing this
Seeurity Instriment, including, but not limared to, reisonable attorneys” fees; and (Y takes such action as Lemder may
regsonably requice 1o assure that the frien of this Seeunty Tnstrument, Lender's rghts inothe Property and Barrower's
abligstton o pay the sums secured by this Scecurity histrnent shall cantinue anchanged. Upon reinstatenient by
Horrower, this Seeanity Instrument ancd the vhigations seevred Bereby shalf seimain Mty effecrive as if noaeceleriion ad
oceutred. However, this right to ramstite shiall noeapply mohe case of gecelesdion wsdes paragraphs Vos 17,

MALS

0
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TIHIS ADJUSTARLE RATE RIDER is nade this £ 18T day of CCTOBER L1988 g
I~ invorporated into and shall be decmed to amend aad supplement the sMorgage, Deed of Trust or Secority Deed
(the “*Security Instrument”’) of the siime date given by the undersigned (the ** Borrower'') 1o secure Borrower's Ad-
justable Rate Note (the “*Note') to Standard Federal Savings and Loan Associmtion of Chicago (the “*Lender') ol
the same date and covering the property deseribed in the Security Instrument and located au

CHICAGO L 60629

tlnperns Address?

6319 8 TRIPP

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Actditionat Covenunts, o addition to the covemiants nwd sgrreements made in the Securvy Instrament, Borrower
and Lender furthuer covenant and agree as Follows;
A INTEREST RAZE AND MONTHLY PAYMENT CHANGES
The Note provideZdacan inktial interestiate ol 8.7 50 v, The Note provides Tor eliinges in the interest rite

and the monthly paveeccars, as Tollows:

d. INTEREST RBATE ASOMONTHLY PAYMENT CHARGES

(A) Chunge Pules

The interest rate [owill paa’saay change on the Fiest day of NOVEMBER 1,
thast doy every 12th month thercnfzer. BFaceh date on which my anterest rate could change is called a ' Change Dage.””

L1920 and o

(H) “Fhe Index
Beeinning with the st Chuage Do, iy interest rate will be based on an Index, The ' hdex®”

monthly medion cost of funds for FELICApsured Savings Institutions, as made availible by the Federal Home Loan
Hank. The ost recent Indes Gieure avaidable oo of 1he dare 45 days before cach Change Dace ds called tie ' Current

is the national

Indes.”
1F the Index is no tonger avaitable, the Pleae-Molder will choose o new indes which is based upon comparable

ferformtion. Fhe Note Yolder will give me sumiee ol this choicee,
(¢) Caleulution of Chunges
Before cach Change Diate, the Note [Holder will/aaiiculate my new interest rate by adding TWO AND
ONE HALFR pereentige points (- 2.50 W) 1o the Current Index. "Fhe Note Flolder will then
round the resudl of this addition (o the nearest one-cightiy of one pereentage poiint (0,125%). Subject 1o the limi
stated in Section A1) below, this rounded wmounr will be ody bew interest cate until the next Change 1ale.

The Note Holder wilh then determine the amount of the aaosdchly payment thitt would be sulficient to repay the
unpaid principal than Tam expectedt (o owe at the Change Dale 50 0G0 on the maturity date ot my new inderest ride
in substantiafly equal pavments. The result of this calenlition will B¢ 29e new amount of my monthly payment,

i Limbts on Interest Bate Chunges

Phe interest rite thiat e regerired to pay at the Tirse Change Dade willsol be greater than 10,7 50 iy
or less than B,750 24 Therealter, iy interest rade will never be inglensclorn decreased on any single Chanpe
Exite by grore than bwo pereentipge points (L0%e) From the rate of interest | hiee Deen paying for the preceding twelve
menthe, My ointerest rake will pever be prearer than 13,750 o, oF less(nen 8.750 o,

{1 EFFective Dte of Chunges

Ay ness interest rate wHD become eftective on cacls Chuaoge Dace, 1 will pay the saoudat of my new monthly pay-
ment beginning oo the first maosthly pavimend dote afier the Chimpe Iate wil the iononb o my menthly payient

chingues again.

(F) Notice of Changes
Tl Waote Holder wild dietiver o mail Toome o notice of any changes in my interest re saalaeamount ol my

monthily pavment betore the eftective date of dty chimnge, The notice will include informmion reodaped by Jow 1o be
wiven me and abso the ditle and telephone namber of o person swho will answer any question T nudysaive regarding

the fitice,
N TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROMWER
Linitosm Covenant 17 ot the Seeurity bnstrarment s aonesded 1o reiad as Tollows:

Trumsfer of the Propeety or 1 Beoefleind Tntecest in Borerower, (7 all or any purt of the Property o any interest
in it is sobd G trassteried or it g beneticial interest in Borrower is sold ar transtferred and Borrower is not g natural
person) without Lepder's prior weitten consent, Fender nay, ol ils oprion, reguire inmediate payment in Tulf of ali
aais secured Bsothiis Secorits dasteament. Mlowever, this eption shall not be exercised by Lender il exercise s pro-
Bibited by tederad ew o ol the date of thi Secorits Tistrunent, Fender also shafl not esercise this option it (0 150
Josmer Gitses To be submittest to 3 ender information required by Bender to evaloite the imtended trissteree as il o
new doan wore being nude to the transteree; and (B Lender reasonably determines thit Lender's security will i
be fimpaired by the loa sssamption and dhat the sk o1 breach of any covenant or agrecment in this Seeariny Instru-

ment is aceeplable to ] ender.
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