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MORTGAGE

THIS MORTGAGE (“Sccunity fnstrument™) is given on . The mortguRor s
GREGORY & BULIGA,A BACHLOR AND ELIZA%ETH N MCKI ] Fgmgg?ﬂséaga ("HnJLieNW
This Sceurity [ritrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which s organized und existing
under the laws of thz United States of America, and whose address is 6700 W North Avenue, Chicago, Dlinois 60635
("lender™ Borrowver-owes Lender the pricipal sum of
NINETY SEVEN 19WJRAND, TWO HUNDRED AND NO /100 Boilurs
(u.s. 97,200.00 ). ‘This debt is evidenced by Borrower's note dated the same date as this Scecurity
Instrument (“Note'™), whic/s provides for monthly payrments, with the futh debto o not paid carlier, due and payable on
NOVEMBER 1, 2018 I'his Security Instrument secures to Lender: (a) the repiyiment ol the debt evidenced
by the Nole, with interest, and o't rznewals, extensions und modifications; (b) the payment of all other sums, with interest,
advanced under parngraph 7 to pisteet the sceurity of this Sceeurity Instrument; and () the peitormance of Bortower’s
covenants and agreements uncer thiz Security insirument and the Note. For this purpose, Borrower doex hereby
mortgage, grant and convey to Lendter tho tollowing described property located in COCK
County, lHinois:

1 OAN NO. 051807190

Unit Number 34, ineaced on tha survay of the.tollowing describead
real estate (hereinaffer ruferved to as '‘Parcel): 3

That part of Lot 1, i 8 lluntington, being Subdivision of part

of the East % of Secti Touuship 41 North, nge 11, East of the
Third Principal Meridia descirira’ . as followa: mmencing at the point
of intersection aof the Weést line -2 saicd Lot 1, cing the Went line of
the North East 4 of the Soyth East & of Sectiqf 14, aforesaid with the
‘North line of msaid Lot 1, ing~the No:-th .lina of the South 20.00 acras
of the North West k.of, the ogylfy -Bas: 4 aof) said gectign l4); thence South
88 degrees 59 minutes= bl se bndg, 127...434 feet,”alo the aforesaiad -
North line of Lot 1 to therWast line ol Fald Lot l; thance due South
along the said Weat line 199.497 feéat; thunre North 88 dagrees 59 minutesn
0l smeconds East, 155.94 feet; thence due S~uth 280.0 foet; thence North
88 degreeaes 59 minutes 01 seconds East, 54.0 funt) thence North 8 dagreos
2 minutes 10 seconds West, 20.00 feet; thencu Worth 79 degreea 05 minutes
45 seconds East, 20.139 feet to the point of sejinning of the tract of

1and described herein; thence continuing Norti' /9 degrees 0% minutes 45
neconds East, 64.0 feet; thence South 10 dagrees !4 ninutes 15 saconds
BEast, 178.106 feot; thencae South 79 degreas 05 miiruton 45 necanda Wast,
64.0 feat; thence North 10 degrees 54 minutes 15 scooudo Wast, 178.106
feet to the point of beginning, in Cook County, 111lincis, which survey
is attached as Exhibit 'C' to Declaration of an@ominmum rgcurded an
pocument Number 223287053 together with an undivided 2p.5525 percent
interest in the said parcel {excepting from said parcel Gl fhe property
and space comprising all the units thareon as definced and su;‘forth in
sald Declarutisn of Condominium Ownerahip and Survey), in Copx County,

Illinois. @

- e av 4 )
PARCEL 2: qulo-’\(’t‘ ~ .
Easement appurtenant to and for the benefit of Parcve . A8 pet forta in %
the Declaration dated June 15, 1972 and recordad July 13,_1972 as fLonsu=
ment Number 21974857 and as creatoed by doed from l!rn}on Limitad, a cruo- . . y.
poration of Illinois, to Bralen Townhome Owner l\uﬁocu\_tior_x.dnr.ud Augusc 9, U\
1972 and recorded August 15, 19272 as Document Numbor 2201%233, and as o
created by the deed from Bralan Limited, a corporation of 1llinoin, to o
pralen Townhome Assaciation, a nct-fg;r:‘prptlt corpuration of lllinois, \“

i

dated March 15, 1973 and eaarded~MErc 891973 28-DO Snmoent Numbar
222;1605 and n; creatediby the deed dated May 25, 1973§'und recorded Juna

6, 1973 as Document Numaur 22351149, for ingrems and qgreas, In Cook
County, 1llinois } .
PARCEL 31 N e ’ ' rights,

bonefill of Parceldil and 2 for ingress and egross ovor OW Or
B man Car areat not claratigh- ddted Fabruary 1l, 1971 and recorded Al of
February 19, Aoment Number 21401332, and filed on February 19,
1971 as Document Number ®BL.R2543467, made by LaSalla National Bank, a .
national banking associ ifon, an Trustée undor Trust pgroomunt daved . ight to
.March 1, 1965 known as st Numbexr 35280, undar tho Trust Agrecmant ccord.
dated April 12, 1965 kno as Trust Nufibar 19237 and undor Truat Agreo- ‘o an
ment dated January 15, 19 known as TPust Numbor 28948.nn shown on the ] y
Plat of Easemant attached Qerc;o and marked Exhibit 'A' and in tho grant
from uhe Huntington Commona Association, a not-fo¥-profit corporation 's with
of Illinois, to Bralen Limitdd, a corporation of Illinois, dated Sep-
rember 20, 1972 and recordad Septembqr 21,\1972 un Pocumoent Numbey
22058639, all in Cook \Caunty, Illinoius. Py gLy

\ b ' ¥ " / 12/83

Permanent Index Number: 08-14-401-0 ‘.AQOQ‘ g J -

TH® MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS BUCCRSSONS AND ASSIGNS, AS
RTIOHTS AND EASEMENTS APPURTENANT TO THE AROVE DESCRIBRD REAL ESTATE, THE RIGUTS
AND EASEMENTS FOR THE BENEFIT OF SAILD PROPERTY SET FORTH IH THIE AFOREMENTIONED
DECLARATION OF CONDOMINIUM OWNERSWUIP, AND PECLARATION OF EASFMENTS.

THIS MORTGACE 18 SUBJECT TO ALL RIGuTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED 1IN THE SALD DECLARATION OF THE CONDOMINIUM

OWNERSHIP, THE SAME "AS THOUGH TIlE PFROVIEIONS OF THE SATD DHLAN@T!ON OF CCHDO«
MINIUM OWNERSHIP WERE RECITED ARD ST!PHLATHH AT LENGTH NUEREIR.
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NON-I'NTFORM GOY N AL Borrfwer dg\tulther ghiveth 1 BANY AR IS
19, Accelerution, REmgdief Q. : eintice wer pior i nffallowing Rarrawer s hreuch
uf mny cavenant or agree t i s SvCufity Istr Mt no recaetel ion undet prragraphs 13 and 17 crrtess

applicable Iaw pravides otherwise). The notice shall specify: (w) the default; (h) the action required to cure the defaulit; (¢ a
date, not less than 30 days from the date the notice is given 1o Barrower, by which the defuolt miust he cured: and (d)thet
fuilure to cure the default on or before the date specified in the potice may result in acceleration af the sums secured hy this
Security Instrument, foreclosure by judictal proceeding and sale of the Praperty. The notice shadl further inform
Borrower of the right 10 reinstate nfter ncceleration and the right 10 assert in the farectosure proceeding the non-exintence
of # defuult or any other defense of Borrower to acceleration and foreckosure, IT the default is not cured an or hefore the
date specified in the notice, Lender at its aption may require immediate payment in ful) of gl sums secured by this Security
Instrument without further demuand and may foreciose this Security Instrument by judicinl proceeding. | ender shall be .
entitied to collect al expenses incurred in pursuing the remedies provided in this paragraph 19, including, hut notdimited .
tu, reusnanahle attarneys’ fees and cosis of title evidence,

20. Lender in Passession. Lponacceeleration under paragraph 1% o abandonment of the Propenty and at ooy e
prior to the expiration ol any period of redemption following (udiciad sale, T ender (n person, by agent or by judsealiy
appointed reeeiver ) shall be entitled to enter upon, 1ake posseasion ot and manage the Mopernoamd i codect the rens ot
the Property including those past due. Any rents collected by Lender ar the receiver shall be apphed tiest to pas ment of the
casts ol management of the Property and collection of rents, including, but not inmited to, recen er's fees, premsums on
receiver’s bonds and rensanable attorneys’s fees, and then 1o the sums secured By this Sceeuty Tnstoament

21, Relewse. Upon payment ol all sums secured by this Securiey Instrument. | ender shall selease this Sceouniny
insirument without chorge to Borrower, Borrower shall pay any recordation costs,

22. Walver of Homestead. Borrower waives all right of homestend exempuon in the Properia

23. Riders to this Security Instrument. tf one or mare riders are executed by Borrower amd 1ecorded 1opether with
this Security tastrument, the covenants and agreements of cach such nder shall be imeorporated sntoand shall amend and

supplement the covenants and agreements of this Security Instrument as if the nderts) were a part ol this Securty on
Instrument. [Chrck applicable hox(es)) e an
] &N

Adjustable ®ate Rider Condomumum Ruder 21 ||88M5461 [ 259
Ciraduated Jravmient Rider Planned Unit Devetopment Rider [ -~ () 4
COtherts) [spediyy o an RIDFR (3 Apprnenm o oy

-

BY SIGNING POEOW, Borrower acoepts and agrees (o the temns amd cosenants contnned i thas Secunn It
Instrument and 0 any figer st executed by Borrower and recorded with g,

\ L
//fztfé’;l oA /:—':} ((7‘/;“ (Seaty

T GRFGORY 'S BULIGA '™
\5,[4—;4,[%(/ A K AN ¢4 T A f tSeal

-Horraawes

ELIZABFTH N M],w.!

e Uiy s

State of Hinois, . . .

* 3
| s s S e

. a Notary Public inand 1o sasd county and stiule,

do hereby cernily that . GREGORY - §- BULIGA amn - ELIZABETH - N-MCKINNEY - - - -

. persanally known td me o he the same pessongs) whose name(s)

subseribed to the toregoing instrument, appeared before me this@as i person, and acknowledped that g h-:y
signed and delivered the said .nstrument as et free and voluntary act, tor the uses and purposes theremn
set forth.
Ny " S .
Given under my hand and official seal, this WA day of A m/,/_, [ L \’g" E
My commission expires: >
Bty A " 4 ’ ' .
. 4 (,)F”C'AL SEAL” :.....c'..f..'(./' R f"} T
;-k b WILLIAM | PAYNE b ] Nolse 1Tublhe
- . 4 Notary Public. St2tz of ilhnois 1 =
- ™ S LB 4
W B T $20 25
SR . Te4444  TRew 2484 11/,07,88 14:17 G0
20N\ . #A87 s D BB -515S481

N ® N COOK COUNTY/ RECORDER
n e . 3 5 \
Fhis ln.'i%Mﬂ prepared by:

MICHAEL J. O'CONNOR

ST PAUL FEDERAIL. BANK FOR SAVINGS
6700 W NORTH AV

CHICAGO, IL 60635

051807150

RULIGA GRFORY S :
5 . ! g

JES S IR (

L= -

.
P — o - )
and marked EXNIRLE AT I IITEerw
: a not-for-profit corporation
1linois, dated Sep-

Pla 7 m""yt;:jéh:m th-(;:eto
Plat of Easement atta L A

che Huntington Commoans AnsoC ’ )
ggo?llinoin. to Bralen Limited, a corporation of I

tembor 20, 1972 and recorded Scptember 21, 1972 as Do:;umcn\. Number
. i : cum:
22058639, 131l in Caok Caunty. 11.11::15. ) ;
re 08-I4-401-074g200% P ‘
PxrantoR ALSO. N Nu“'\be ‘ S SUCCESS50RS AND ASSIGNS, AS

TO THE MORTGAGEE IV
TO THE ABOVE DESCRIBED REAL ESTATE, THR RIGUTS

SAID PROPERTY SET FORTH IN THE AFOREMENTIONED
AND DRCLARATION OF EASEMENTS .

THR MORTGAGOR ALSO HEREBRY CRANTS
RIGHTS AND KEASEMENTS APPURTENANT
AND EASEMENTS FOR THE BENEFIT OF
DRCLARATION OF CONBOMINIUM OWNERSHIP,
T ONS

’ SEMENTS RESTRICTIONS, CONDITIE .
THIE MORTGAGE I8 SUNJECT TO ALL RIGHTS, EASEMENZIS. “r5= ot " or THE CONDOMINIUM
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8. Inspectlion. lender orits agent may make reasannble entries upon and inspections of the Property. Lender shaldl
give Borrower notice ad the time ol or prior to an inspegtion specifving reasonable cinuse for tie invpection.

9. Condemnatinn. The proceeds of any award ar clivion for domages, direct or conseguential, inconnection with any
condemnution or ather tnking el any paet of the Praperty, or for conveyuneen licw of condemnation, wre hereby assigned
and shall be puid to Lender.

[n the event of a total twaking of the Property, the procecds shall be applicd 1o the sums secuied by this Securnity
Instrument, whether or not then due, with any excess pavid (o Borrower, In the event of o partiad taking of the Property,
upless Borrower and Lender otherwise agree in writing, the sums secured by thas Secutity Instrument shiasd he reduced by
the amount of the procecds multiplied by the follawing traction: G the total amouant of the sums secured immedntely
betfore the tnking, divided by (b)) the G market villue of the Property immeditely betore the taking, Any balance shall be
puid ta Borrower.

[t the Property is abandoned by barrower, or i, after notice by Lender to Borrower that the condemnor ofters o
mia ke an awnrd o settle a clnim for damages, Borvower Lails to respomd to Lender within 30 days alter the date the notwee
is given, Lenderisauthorized 1o collect and apply the proceeds, ad its option, either ta restoration or sepair of the Praperty
or to the sums sceared by this Security ITnstrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principad shall notextend or
pustpone the due datc od the monthly payments referred tain parngraphs L and 2 or change the imount of such payments.

10. Borrower NOU -izased; FForbearance By lender Naot a Walver. Fxicnsion of the time tor payment or
modification of amortizulion of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shatl nod orérate to release the liability of the original Horrower or Borrower s suceessars in interest,
Lender shall not be required (o Commence proceedings aguitist amy successor in interest or refuse 1o extend time for
pavment or otherwise modify-eiiortization of the sums secured by this Security Insteument by reason of any demand
made by the original Borrower or Hucrower's successors in interest, Any torbenrance by Lender inexercising any right or
remedy shall not be a waiver of or precaade the exercise of any right or remedy.

11, Successors and Assigns Bound: Jolat and Severnl Linbility: Co-Signers. The covenants and agreements of this
Necurity tnstrument shadl bind and heoetitihe saceessors and assigns of Lenderand Horrower, subject to the provisions of
parngricph 7. Borrowers caveaants and agesesae abs shall be peent and seseral. Any Bonower who cosapns this Secutity
Instrument but does not execule the Note: () s co-sigiing this Sceuniey Tnstrament ondy to mostgage, grant and convey
that Borrower's interest in the Property under thi terns of this Security Instrument; (h)is not personally obligated to pay
the sums secured by this Security Instrument; andg (O vagrees that Lender and any other Horrower may agree 1o extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument ar the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccuritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges collected ar to he collected in
connection with the loan exceed the peenmitted limits, then: () eny such loan charge shall be reduced hy the nmount
necessary 1o reduce the charge 10 the permitted limit; and (b} ang wans alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chioasecomake this refumd by reducing the principal nwed
under the Note or by making a direct payment to Borrower. Ha refurt raduces principal, the reduction will be treated asa
partinl prepayment without any prepayvment charge under the Not=

13. Legisiation Affecting Lender’s Rights, If cnactment or expiration of applicable taws has the cffect of rendering
any provision ol the Note or this Security Instrinment unenforeeable acconding /oo its terms, Lender, at its option, may
require immediate paymentin full of all sums secured by this Security Instrumearand may invoke any remedies permitted
by paragraph 19. I Lender exercises this option, Lender shall take the steps wpecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided lor in this Security Instrumend t hali be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method, Thl votice shall be directed ta the
Praperty Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
lirst cluss mail to Lenders address stated herein orany other address Lender desighates by nofice 1ty Bortower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrowes ol Mender when given as
provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall he governed by federat {ne nad the lnw of the
junsdiction in which the Property is focated. fo the event that any provision orclause of this Securi vy Fastrument or the
Note conflicts with applicable law, such conflict shall nor attect other provisions of this Seeurity Instrianent or the Note
which can be given effect without the conllicting pravision. To thisend the provisions ol this Security Insirument and the
Note are declired (o be severable.

16. Burrowers Copy. Horrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Praperty ar a Beneficinl Interest in Borrower, Hall arany part of the Property orany interestin
it is sold ar transferred (or iF a beneficial interest in Borrower is sodd ar trnnsferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ol sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide a period
ul not less than 30 days from the date the natice is delivered or mailed within which Barrowee must pay all sums secured hy
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate. If Borrower meets certain eonditions, Barrower shall have the right to have
enforcement of this Securily Insirument discontinued at any time prior ta the earlier of: (n) $ days (or such other period as
applicablc law may specifly for reinstitement) before sale of the Property pursuant to any power of sule contiined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
{iv) pays Lender all sums which then would be due under this Security Tnstrument and the Note had no aceeleration
oceurred, (b) cures any detault of any other covenants or ngreements; (¢) poys all expenses incurred inenforcing this
Seeurity Instrument, including, but not limitecd 10, reasonable attorneys’ fees; and (d) takes such pction as Lender may
reasonably reguire W assure that the lien of this Sccurity Tnstrument, Lender’s rights in the Propesty und Borraower’s
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upan reinstilement by
Horrower, this Security Instrument and the obligations secured hereby shall remnin fully effective as it no acceleration
had occurred. However, this right to reinstate shall not apply in the ense of acceleration under parsgraphs 1Y or 17.
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LOAN NO
NATE 0h1R(O7T 190

OC10BER 31, 1988

THIS RIDER 18 incorporated into a cortain Socurity Instrumont daled of avon dio herewith givan by the
undersigned (the "Borrower’) 1o St Paul Federal Bank For Savings (the “Londer”} (o secure d mortgage
indebtedness; said Socunty instrument encumbers real property commonly doscribud as

1328 S MALLARD LN, MOUNT PROSPECT' 11, 60056

{(PROPERTY ADDRESS)

1} Boriower and Lendar agrop thatnaiwithsinnding anything contined in Uniform Cavenant 21 of the
Security Instrument, Londer 1s hereby authuiizod to charge a reasonablu loe for tho preparation and delivery of
a rolease doed

23 Borrower and Landor agree that i the Fedeea! Malional Mortqage Assacintion or the Frderat Homa Loan
Morlgage Corporabion buy all or some of the Lender's riahts under the Sagurity Instrumnnt, this Rider will no
longer havo any foice or ltect

IN WITNESS WHEREQF, BORROWER has oxeculed tius RIDER

Borrowaer

/ajfu‘(j’? A f;u{f‘?&.«m_ —

FGORY S BULJ&.

(,ﬂ/; / ‘ldihpv) %W(Ac o

FLIZABFTH N MCKINNFY / 7 (“Porrower

¢

‘1

%

2184 NQV 84

N
4

g
r*
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LOAN NO.05180r7190
DATE OC1ORFR 31, 1988

This Rider ls incorporated Into and shall be deemed to amend and supplemani the Mortgago, Deed nt
Trust. or Deed 1o Secura Debt (the *Security Instrumanl®) of the same dale given by the undorsigned (the
“Borrower”) to secura Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (thae "Lender* or "Nota
Holder”) of the same date herewtlth (the *Note”) and covering the Property described In the Securlty Instrument

and located at:
1328 8 MALIARD LN, MOUNT PROSPIXCT 11 600%6
(Property Addross)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE [IRST
YEAR(S) OF THE NOTE, THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDINC ' ON CHANGES IN THE INTEREST RATE.

Modifications.” In addition 1o the covenants arxi agreoments mado In the Socurlty Instrymont, Borrower and
Lender further (ovanant and agree as follows:

INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Noto has an Initiy intarost Rnte of 8,780 Q- - —- - - -~ Boglinning on the dato of the Nota,
the Borrower wlill pay Intciest at a yeary rato of =~ " PG Qe e e until the first Change Dato.
This rate of interost Is calted tlie Binxdown Intereat Rato. ‘ﬂ:’o Quyaown Intoros! Ralo is a roduction of tho

Initial Interest Rate arx! Is made Xy the Londer in oxchango for the paymant of a *buydown® foo fram the

Borrower to the Lendler In an amouit eQUA! 18 c oo v o e CUFRO POTCONL = o om v n memm e Of
the principal amount of thg Noto. The Naoto interost rate may bo changed on tho 1st day of tho month
beginning OR-w-emaceee NOVIMRFR 1,0 19R9~-wemmme e and on that day of tho month ovory 12 maonths

therealter. Euch data on which the rale of intorost mny chango Is coalled a Change Dato.

Changes in the Inlorest rate aro Qovoarnoed by £hanges In an intorast rate indlox callod the "Indox®. Tho
Indox |a the Fodaral Home Loan Rank Board Moiithly Natlonal Medlan Annualized Cost of Funds for FSLIC.

insured savings and loan nssoclations.

To sol tha naw Interest rato boloro vach intorest Char.uz Bate tha Nato Holdor will flest add . ..o
..... e e e — e =TRHRER pOITOREAQEe pOINtLS- i s e s e e = (o the Currgrt lixtox.
Tho Current Index ia ITho most rocont Indox figure avaliabio %5 days prior 1o oach Change Date. Tha Noto
Holder will then reund the result of tivs addition to tho nenrext/one-slghth ol ono porcontago point (0.125%).
This roundad amount will be the now Intarest rale untl the noxt Chaligo Dato provkied that on the first Chang

Date the new Interest rate will not be Incronsed More than ... cme e (OONE HALES = —ses crcm e
percentago points (g sno ofr docransed more than. .. .o L RO« -2 = v parconiago

polnlsm. 00 %) from tho i‘n)mal Intorost Rato sot forth abovo (a8 distingshoed from thn Buydown Intorost
Rate) ant? prova\dod further that on any subsequont Chango Oato the now Fiaieat rate will not bo Incroasod
or decreased by more than.....c. e ccvecenn TR s e oo = o e eem e DOTCONAGY pOiNts (2,000 %)

At no time during the torm of the Noto shall the Interost rate bo loas than3 , 00, % pot annum nor more

than 11.500 ® por annum.

ceee 1 Pwmenee e MONthly paymenis due urcier the Noto will each by i the amount of

______________ SBIE WA Dmmrrn mvemi e - BOQINAING WA TG 134}l oo paymont,
the amount of the r%?;'ﬂnﬁ{? payments wliil be delermined in accordance with the termsa ot the-Nota and will
afways be sufficient to repay the unpaid principal balance In full, In substantially equal paymeunis by the final
paymant date.

The flrst

By signing 1his, Borrower agrees to all of the above.

. : P

- f'i_/kl AN Y] i/ :ZJ,l_/t A ___ (Seal)

G’R_ﬁmmj nulGa , L/ “Borrowaer
[;)"f’ . ‘ . p ,

\'&L"ﬂb’({/ WL iy __ (Seal)

A -Borrower

FLIZARETH N MCKINNKY :
2423 MAR 88 (ARM 2N MR1)(BUYDCOWN)

19t5T1085
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 051807190
DATE OCTORFR 31, 1988

THIS ADDENDUM TQO ADJUSTABLE RATE LOAN RIDER s Incorporated inte and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Morigage, Deod of Trust or Security
Desd(the "Security Instrument”}, sach dated the same dale as this Addendum and ghven by the undearsigned(the
"Borrower”) to secure Borrower's Adjustable Rato Note with Addendum To Adjustable Rale Notae to §T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the *Note”),
covering the property described In the Security Instrument and locatod at:

1328 S MALLARD LN, MDOUNT PROSPECT IL 60056
ropanty Address)

ADDITIONAL COVENANTS. In addition to tha covenants and agresmants made in the Security instrument
and the Rider, Borrower and Lender turther convenant and agree as follows:

A. FIXED ‘{NTZREST RATE OPTION
The Note proviies for the Barrower's option to convert from an adjustable interest rate (o a fixed interest

rate, as follcwse.

1.

Option to Co vt to Fixed Rate

I have a Convursisin Option which | cart exerciso atl any lime unless | am In detault or this Bection
A1l or Section Ad ordow will not permit me to do so. The *Conversion Opllon® is my option to
convert the intaerest /=ie | am required to pay by the Nole from an adjustabls rale 10 A tixed rate.

The canversion will be ofoutive on the tirst day of any month whan o payment s due provkied
| have given the notice sol fort>-Yelow. The date on which tho conversion will he eHectivo |s called
the “Convarslon Date".

IF 1 wam 1o exerciso the Conversic/ Optlon, | must first meot contaln conditlons. Thoso conditions
are that:(a) | must give the Note Holdur notico thal 1 am dolng 80 at loast 15 days bulore the next
Convorsion Date;(b) on the Conversicr Date, | am not |n defauit undor 1tho Note or the Security
Instrumont; (¢} by the Conversion Dalo,/« mwst pay tho Note Holdor a convarsion leo equal to

TWO PRRCFNT (2,0%) =-— ~~-ofdho unpaki principal | am expoctad to owe on that
Converslon Date plus U.S et 1~ LT I 4 1+ [T T T Vp e 5-{si)- try tha Convor-
slon Date, If an appraisal repart Is recuirad by Section AJ bolow, the Note Holdor has rocalved
the ropornt ardd | have pakd the appralsal loo and wiyy amount nocossary to roduce unpald principal;
and (8) | must sign and give the Noto Holdor any ducienonts the Noto Holdor roequire to efect the
conversion.

Calculation of Fixed Rate
My now. fixod intarest rate will be equad 1o the Fedoral Home=! can Mortgage Corporation's required
net yielkd for 30-year. fixod rale mortgages coverad by 80-day (nasdotory dollvory commitments in
seffect as of the datp 15 days belore tho Conversion Dato, plus THRE FIGHTHES

OF ONE PERCENT (0,375 ﬁ) Al na tima sivdl tho Intorost rmte &t con-
vorsion be above 13.5% poar annum. | this required not yiold s not avisble, the Noto Holdor will
determine my Interast rato by uaing a comparabie figure.

Reduction of Principal Balance Befors Conversion; Appraisal

If the unpakd principal | am oxpoctod to owe on tho Convorsion Datg wilt bo greated than the origing)
principal amount of my loan, the Note Holder may require an appraisal ropont or 2ho value of the
property described in the Security Instrurnont. Tho appralsal report must bo praparced %y o qualified
appralser chosen by tho Nule Holdor. | willl pay tho Nale Holder a reasonablu foa for thus appralsat

ropon.

The unpaki principal | am oxpectnd o owe on tho Convarsian Dalo cauld ba an amout groator
than 95% of tha appraisal roport’'s stated value of the propenty securing my loan. |f 8o, | cannot
exercise the Conversion Option untess | pay the Note MHolder an amount sufficlent to reduce
my unpaid principal to an amount equal to 88% of the stated valuo of the property,

Determination of New Paymen! Amount

it 1 choase to exorclse the Convorslon Opllion, the Notg Holdor will dotoerming tha amoumt of the
monthly paymeont that would be aulliciont 1o ropay the unpakl principal | am oxpocted to owe on
the Conversion Date In full by the final paymant date at mv new fixodd intorost rato In substantiaHy
equal paymaents. Theo rosult of this calculation will be the now amount of my monthly payment.
Baginning with my flrst monthly paymaont attor the Converslon Date, | wil pay the now amount as
my monthly payment untll the final payment dato.

2427 FEB B8

T CTOSS
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8. ASSUMPTION OPTION

The provisions of Unform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Bengficial interest In Borrower. H all or any part of the Property
or any intarest In It is sold or transferred (or i a beneficial interest In Borrower Is sold or transferred
and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ks option,
require immedilate payment In full of alf sums secured by this Security Instrument. Howevet, this
option shall not be exercised by Lender f exerclse is prohibted by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice
shall provide a period ot not less than 30 days from the date the notice |s deiivered or malled within
which Borrower must pay all sums sacured by this Security instrument. it Borrower falls 1o pay these
sums prior 1o the expiration of this period, Lender may Invoke any remedies permitted by this Securikty
Instruinont without turther notice or demand on Borrower.

Notwlithstardina the provisions of Unitorm Covenant 17 of the Securlty Instrumert, Lender ahall wale
such optlon to a>crierate and shall release Borrower from all obligations under the Security Instrument and
the Note provided t'iat. prior to the sale or transfer, (a) Borrower |8 not in default of the terma and condhitions
of the Securlty Instrurian! and tha Note, (b) the credit of the person to whom the Property is to be soid
or ttansterred lg satisfactoly to Lendar, (c) Lender Is pald Lender's then applicable assumption fee, (d) the
person to whom the propurt; Is to be soid or transferted executes an assumption agreement acceptable
to Lender whersin such persc~-agreas to assume all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrower pccapta and agrees to the terms and covenants contained in this
Addendum To Adjustiable Rate Loan Ridsr.

{Seal}
-Boirower

e
GRIN=Y & BULIGA

. / ! ¢
. - ’ .
N u’;,-, :’u’.’l /’L : et LA A g L (Seal)
-Borrower

ELIZANFTH N MCK1I3eY
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Dt ocroBER 31, 1988

THIS CONDOMINIUM RIDE R s oncorporated imtoand shadl be deemed to amend and supplement & Mortgage,
Pdeed of Trust or Decd to Sceoure Deht (herem “secuaty ostrament ™) dated ol eaven date heiewith, gaven by the
underssgned theresn “Horrower e sectine BocrowerS NSowe o ST PAT L FEDIERAT BANK FPOR SAVINGS (herein
“Eonder™ amd conering the Property deseobed an the secutts anstroment and locited i

1328 S8 MALLARD LN, MOUNT PROSPECT IL 60056

PPROP R ANDIDRESS)
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