80102026
131-5550267-703B

UNOFFICILCOPM =

morigages insured under the ane- to
lfour-Tamily provisions of the National

Housing Act.
MORTGAGE (730607 7
THIS INDENTURE, Made this 27th day of October, 1988 , between
MARK S ASERMAN,  AND DEANA D TUSING-ABERMAN, , WIS WIFE
» Morigagor, and
MARGARETTEN & COMPANY, INC.
a corporation organized and existing unider the laws of the State of New Jersey and authorized to

do business in the staic of Hlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted {0 the Mortgagee, as is evidenced by a ceriain Promissory
Note bearing even dsi= herewith, in the principal sum of
Eighty~ Five Thousand, Twelve and 40/1C0Q

Dollars ($ 85 .4u12.00 ) payable with interest at the rale of
Eleven Per Ceritiim
per centum § LI | %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee al its oifice
in Iselin, New Jerssy 08830

or at such other place as the holder (rzay designate in writing, and delivered; the said principal and interest being payabie in
monthly instaliments of
Edight Hundred Ten and '6+100

Dollars (8 810.18 y onthe first day of December 1, 1988 , and a like sum on
the First day of each and every month thereafter uniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payau!z ~«: the first day of November, 2018

NOW, THEREFORE, the said Mortgagor, for (he ositer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiceinents herein contained, does by these presents MORTGAGE and
WARRANT unte the Mortgagee, its suceessors or assigns, the Tollowing deseribed Read Estate situate, lying, and being In the

county of COOK and the State of lllinois, to wit:
PARCEL 1:

THE EAST 50 FEET (EXCEPT THE NORTH 67 -FCET THEREOF): OFILOT 4 IN
BLOCK 3 IN STREAMWOOD GREEN UNIT 2-A, BRELHIG A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTH WEST 1t1/¢ OF SECTION 24, TOWNM-
SHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PHRINCIPAL MERIDIAN,
IN COCK COQUNTY, ILLINOIS.

PARCEL 11:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF-PARCEL 1 FOR +
INGRESS AND EGRESS AS SET FORTH IN THE DECLARATION DF EASEMENT,
RESTRICTIONS AND COVENANTS RECORDED AS ODOCUMENT 264347485,

PIN # 056-24-122-042-0000

236 ?w»dﬂw Cnete.

TIGCTCSS

ASSUMPTION RIDER ATTACHED HERETQ AND MADE
A PART HEREOF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED QR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renits,
issues, and profits thereol; and ali apparatus and fixtures of every kind tor the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
snid land, and also all the estate, right, title, and inerest of the said Moritgagor in and to said premises.

TO HAVE AND TO HOLD the ubove-deseribed premises, with the appurtenances and {ixtures, unte the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set Forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

LLLENOIS FHA MORTGAGE
MAR-1201 (8/46)

Replavey HL-T00 (Kev. TRy

STATE OF ILLINOIS
HUD-92E16M {5-80)
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AND AS ADPITIONAL SECURITY for the payment of the indebtedness aloresaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due of which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing o1 hereafler erected on the mortgaged property, insured as may be required
from time to lime by the Mortgagee against loss by fire nnd other hazard, casualties and contingencies in such amounts and for such petiods
as may be required by the Mortgagee and witl pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hercinbefore,

Al insurance shall be carried in companies approved by thie Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form aceeptable to the Mortgagee, in event of loss Mortgagor will give
ummediate notice by mall to the Mortgagee, who may make prool of loss it not made promptly by Mortgagor, and each insurnnce company
voncerned is hereby authorized and directed to make payment for such loss dircetly 10 the Mortgagee instend of fo the Mortgngor and the
Mortgagee jointly, and the insurance proceeds, or any part thercol, may be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ar to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent dontain, or acquired for o public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Martgagor to the Morigagee and shall be paid forthwith to the Mortgagee
10 be apptied by it on acicunt of the indebtedness secured hereby, whether or not.

THE MORTGAGOR F2RTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act witlii: 60 days from the date hereol (written statement of any officer of the Deparimeni of Housing and Urban
Development or authorized agesit.of the Secrelary of Housing and Urban Development dated subsequent to the 60 days® time from the date
of this Mortgage, declining to indure said Nole and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at its opura, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in mukirs any menthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the duc date thereofl, or il ces¢ of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witt-accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whoie of saiddebt is declared to be due, the Maorigagee shall have the right immediately (o foreclose this
Mortgage, and upen the filing of any bill for that pu/posy, the court in which such bill is filed may at any time thereafter, either before or
alter sale, and without notice to the said Mortgagor, Or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointment ol a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtesizas secured hereby, and without regard (6 the value of said premises or whether
the same shall then be occupied by the owner of the equity of redeription, as a homestead, enler an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of ihe Mor!sace with power to collect the rents, issues, and profits of the sald premises
during the pendency of such foreclosure suit and, in case of sate and a deficiency, during the {ull statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the payinent of the indebledness, cost, laxes, insurance, and other items
necessary for the protection and preservation of che property.

Whenever the said Mortgagee shall be placed in possession of the above-deseribed premises under an order of a court in which an action

is pending 1o foreclose this Mortgage or a subsequent mortgage, the said Morigngee, in its discretion, may: keep the said premises in good

repair; pay such current or back taxes and assessments as may be due on the/stiz, oremises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises (¢ the Mortgagor or others upon such terms and conditions,
¢ither within or beyond any period of redemplion, as are approved by the court; coile L 2nd receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself sucn amoennts as are reasonably necessary o carty oul the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court’'o”iaw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceeding, ‘and also for ali outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in ~ase‘of any cther suit, or jegal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, ity costs and expes -a, und the reasonable fees and charges
of the atlorneys or solicitors of the Morigagee, so mude parties, Tor services in such suil or proceecing:, shall be a ruriher lien and charge
upon the suld premises under this Mortguge, and all such expenses shull becume so much additional‘indebiedness secured hereby and be
atlowed in any decree torectosing this Morigage,

AND THERE SHALL BE INCLUDE inany decree Foreclosing this Morigage and be puid out of the procees . ol any sale made b pus-
suanee ol any such decree: (E) AN the costy wf such suit or suits, advertising, sale, and conveyance, including arcorneys’, solicitory’, and
stenographers’ fees, outlays for documentary evidence and cost ol said abstract and examination of ttle; (2) all thedpanies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in the Note secured bereby,
from the time such advances are made; (3) all the acerued inlerest rematning unpaid on the indebtedness hereby secured ) (4O all the said prin-
cipul mouney remuning unpaid. The overplus of the proceeds of sale, 15 any, shall then be puid to the Mortgagor.

IF Mortgagor shall pay said Note at the tme and in the manner aloresaid and shalt abide by, compty with, and duly perform all the
covenants ant wgreements herein, then this copveyance shall be nall and void and Mortgagee will, within (30) days alter written demand
therefor by Mortgagor, exeeute o release or satisfaction of this Mortgage, and Mortgagor hereby waives the benelits of all statutes or laws
which reguise the carlier execution or delivery of such release or satistaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debl hereby secured given by the Mortgagee (o any suc-
cessor in interest of the Mortgagor shall operate 1o release, in any manner, the original liability of the Mortgagor.

T1GSIENS
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STATE: ILLINOIS U N O F F I C IA IL C’Q E&Msode?—ﬁms

FILE# Me010-2026

"FHA MORTGAGE RIDER"

HIS WITE
This rider to the Mortgage botween MAIK S. ABERMAN & DEANA D. TUSING-ABERMAN, and

Margarectten & Company, Inc. dated "OCTOBER 27 . 19 &b is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereoy, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become duc and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agsesswments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
numser of months to elapse before one month prior te the date when
such ground rents, premiums, taxes and assessments will become delin-
quent, /siuch sums to be held by Mortgagee in trust to pay said ground
rents, ‘premiums, taxes and special assessments, and

All payments ww2ntiored in the two preceding subsections of this para-
graph and all rayments to be made under the note secured hereby shall
he added togatier and the aggregate amount thereof shall be paid by
the Mortgagor eaca month in a single payment to be applied by the
Mortgagee to the f0Y.iowing items in the order set forth:

I. ground rents, if ‘any, taxes, special assecasments, fire and other
hazard insurance premiums.

IT. interest on the note s=7vced hereby, and
1TI. amortization of the principil of the said note.

Any deficiency in the amount of sich aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of diroult under this mortgage. The
Mortgagee may collect a "late charge" not to exceed four cents (4¢) for
each dollar ($1) for each payment more then- fifteen (15) days in arrears,
to cover the extra expense involved in handli~zg delinquent payments.

If the total of the payments made by the Mortgagor under “uhsection fa) of the pre-
ceding paragraph shall cxceed the amount of the payments zZctually made by the Mort-~
gagee for ground rents, taxes, and asscessments, or insurance prlemiums, as the case
may be, such excess, if the loan is current, at the opticon of :he¢ mortgagor, shall
he credited on subsequent poyments to be made by the Mortgagor, <r refunded to the
Mortgagor. 1{, however, the monthly payments made by the mortgayor »nder suhgection
(a) of the preceding paragraph shall not be sufficient to pay grounld rints, taxos,
and assessments, or insurance promiuvwms, as the case may be, when the-se.e. shall be-
come due and payable, then the Mourtgagor shall pay to the mortgagee any aacunt
necessary to make up the defliciency, on or before the date when payment ‘@i 3such
ground rents, taxes, assessments, or insurance premiums shall be due. If-al any
time the Mortgagor shall tender te the Mortgagee, in accordance with the previsions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
te the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proccedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumnulated under subsection (a) of the preceding paragraph ag
a credit against the amount of principal thon remaining unpaid under sald Noto.

:TISCTSRR

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee whon the incligibility for insurance under the National Housing Act ig due
to the Mortgagee's fallure to remit the mortgage insurance premium te the Department

of Housing and Urban Development.

ﬁ;rtgaqor Mbrrgagor
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FHA# 131:5550267-703B
LOAN#M6010-2026

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 2711 pAY oF OCTOBER , 19 88 anp
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN YHE MORTGAGE LOCATED AT:
226 JUNIPER CIRCLE, STREAMWCOD, IL 60107

ADDITIUNAL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, Z2ORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGES SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, CECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEViSE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TQ
A CONTRACT OF SALE EX:CUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FG# IMCURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WIH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECOADARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITQJED FOR "12 MONTHS".)

BORROWER

BORROWER

88515511




