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Ed Swanson
ntee No. EC102708 haduiiiatdiel

1825 Lake Cook Ra. beerf1e1d 1L 60015

[ADDRESS)
MORTGAGE

THIS MORTGAGE s made this 3rd. . cayer .. .November . . . . 1988 .. __. vetwoenthi Morigagar,
_Gary A. Duda and Denise L. Duda, his wife. as Joint Tenants ' D
{harain ''Borrownr”}, and the Mongagoee. Travenol Employees Cradit Unien, a ¢orporation orgamznd and existing undar ‘the laws ol Tho S!aio of Ninois,
whose address is 1425 Lake Cook Road, Deerfield, Hlunol:. 60015 (horoin “Lendar’).

WHEREAS, BORROWER has entersd o a Immou open-end vanablo rate Agreement with the Lender daled NO!_@H}Q@[‘ _3¢ }9&8 .
(horeinafter AGREEMENT) under wh;ch Borrower may {ram tima to Lme, one ar more timas, obtain loan advances nol 16 sxcead at any one llma an ag-
gregate principai sumol .. FT t.y thousand a nd 00/]0 _ DOLLARS (S__,“SO 000.00_ .
from Lander on a secured fina of credit basis; that said Borrower is indebled to lhe Lendor in tha principal sum of EJ ft,‘/_t- QUQQM i_Q.Q/ 100
ooLiars s..90,000.00 ) .hichindebledness is evidenced by said AGREEMENT providing for mentnly paymants and for an adjust-
able rate of interest and is dua and payable on.._.. November_ 15, 1993 . with an option by he Lender 1o exiend saidigreament
end this Mongage. : . .

TO SECURE 1o Lender{a) the rapaymant of tha indebtednoss evidenced by the Agreemaent, with interest thereon, the payment of all othar sdms
with inlerest thereon, advancadin accordance herewith to protect the segurity of this Mongage, and the perlormance of the cowanams and '-greemams
of Borrgwa! herain conlainea,«nah) the repayment of any lunture advances, with interest thergan, made lo Borrower by Lendar pursuanl 1o paragiaph
24 herecl (harain “"Future Advancae™t. Borrowar does hdraby martgage, grant and convey 1o Lendar the lotiowing described’ propany locdted in the
County of o Cook L Staln ol Ninos: . ) .

Lot 98 in Central Park Unit_No. 3, being a Subd1visibn of part'of the Sodéh 126 12.féet

BIST5S8

&

of the Southwest 1/4 of Section 35, Township 42 North, Range 12, East of the Third.Principal

Meridian, and part of the Nortawest 1/4 of fractiounal Section 7. Township 41 North Range
‘13 East of the Third Principa’l Meridian, in Cook County, I1l1nows.
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< 00K COUNTY RECDRUER
10-07-104-016

Parmanent index Number: : " - e . —
1810 George Ct. Glenyiew

({stroot} (city)
I11inois 60025 {herain **Property A"cidresa");

which has the agdross ol

{State anc zip code) -
TOGETHER with all the improvements naw or herealter erected on the property, and all eacamer.s, rights, appurtanances, rants, royalties, mineral,

oil and gas rights and profits, water, water righls, and waloer stock, and all fixiures now or hargiiz« aiached o the property, all of which, inciuding
raplacements and add:tions therato, shall be deemed to be and ramain a pant of the property covaroa by this Mongage: and all of the foregoing, togethar
with said propery (or the leasehold estate if thiv Mortgaga s on a Ieasohold) are herein refarrad to as the P --my

HORROWER covenants that Borrower is lawlully seised of the estate hereby conveyed and has 1he righl 19 nungage, gram and convey the Propaor:
ty, that the Property is unencumberad, and that Barrower will wairant and delend generally the title to the Propery apai=st all claims and demeands, sub-
jact to any decfarations, easarments or restriclions listed in a schedule ol exceptions to coverage in any thie Insuranc|r policy insurlng Lendor’s inlerestin
the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment and Principal and Interes\. Borower shall promptiy pay when due the principal ol and inlarast on tha indat acness evidenced by
the Agreement, and late charges as pravided in the Agreemenl, and the principal of and intsresl on sny Fulura Advances secured vy this Mortgage.

2. Payment of Taxes, Inaurance and Other Charges. Borrower shall pay all taxes, hazard Insurance premiums. assessments, and othet
charges, fines and impositions attributable o the Property which may attain a priority over this Security {nstrument, and ieaschold payments or. ground
rents, If any, by Borrower making payment, when due, directly to the payee therecl, Borrower shall gramgtly furnish (o Lander all nolices ol amounts due
under lims parpgraph and Sorrower shall promptly furnish 1o Lendar recaipls evidencing such payments. Boirower shall promptly dischargas any lisn
which has priorily over this Security Instrument; provided, that Borrower shall nol be required to discharge any su_ch lierr 50 long as Borrowsr:  {a} shall
agree in writing 1o the paymant of the obligation secured by such flen In a manner acceptable to Lender; (b) shal) In good talth contes siich fien by, or de-
fend against sncorcemant ol such lien in, legai praceadings which In the opinion of Lendar operate 10 prevant the enforcemant of the lion or forfeiture of
the Praporty or any pad tharga!; or () shalt secuie Irom the holder ot such lien an agreement in-a torm satislactory to Landsr subordinating such lien 1o
tiig Securlly Instrumeni.

I Lendar delerminos that aft or any part ol the Property is subject to a llen which may altain a priority aver this Sucu_tily Instrument, Lander ahall send
Horrowar notice idoniilying such fien. Borrowor shall satisly such lien or take one or mare of the actions sel lorth above within ten days of giving of notica.

3. Application ol Payments. Uniess apphcab!e law provides othorwisg, all payments received by Lender undar the Agreemoni and’ paragraph 1
hereof shalt be applied by Lender lirst in paymen) of intarast payable on the Agreemaent, Ihun to the unpaid halance of the Agraeman\

4, Hazard inaurance. Borrower shall keep the improvemaents now exisiing o1 herealter araciad on \ha Property . insured agamsl fosa by lire,
hazards inciuded within the term “oxtendad coverage'”, and such other hazards as Lerkier may raquise and.in such amounts and for such pariods as
tender may require; providoed, that Lender shall nol require thal the amount of such coverage exceod Lhat anioun! of coverage required 10 pay the sums
secured by this Mortgage.
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23. Terms of Agrsement. UON:QﬂE rEagInQ l)&.lﬂoﬂgg Q Eﬂms provision atlowing for changes in the in.

terest rate every month. The Borrower and Lendar further covenant and agree as follows:

R B .

(A) INTITIAL RATE ’ ’
The Annual Pmmngo nm of mterest under this AGFIEEMENT shnil ba M % anda daily periogic rate ot 0288 o

(B) CHANGE DATES

Commencing on the date-of this AGREEMENT, the interest rate may ba adjusted by T.£.C.U. on the {irs\ day of each month. These dates shall be
known as ““Change Dales"”.

. (C)- INDEX . . Co
> Chenges-in the interest rate shull be- basad upon changes in the “index™. The Index shall be the highest domestic Prime Rate as repotted in lhe
Money Rate Sectlon of the Midwest: Edition to The Wali Street Journal on the last business day of the month immediately preceding the beginning of each
billing period. It the Wall Street Journal slops reporting the prime Rate, or if the Prime Raite ia nol available on the said last business day, then T.E.C.U.
willchoose a comparable index as a substitute for tha prime fAate and will notify the Borrower of such change.

* This AGREEMENT has an “initial Index" figure of _10:00 _aq.

D) CALCULATION OF CHANGES
Prlor to each Chnngs Date, T. E. C . shatl derermine any change in the Interesl rate, and shall calculate the new interest rate by adding one-hatf (%)
of one pateenl (1%) to the Currenl index. T EC. V. will round the result of this addition to the nearest ons-aigih of one percentage point (0.1259%). This
] vrounded amoum wit, Fan Y naw interest rate uniil 1he naxt Change Data. H tha new Interast rate increases or decreases, my monthly payment may also
increasa. or dacnaaae

{E) EFFECTIVEDATEC -!ANGES
My hew Interast rate wil o7 cos 1e effectivé on'each Change Date and | will pay the amount of my new monthly payment beginrting on the Change
Dma Unlil me amodm of my o ' payment changes agaln

(F) DJSCLOSUHF.S Yo

T.E. C U, will send statements at Ie. 8t 4usnerly reﬂacllng changes ln tha mterast rate and payments during the quarterly period. The dlsclosure shall
retiect the change of the inerssi rate, iY=".y and the amount of the new payment, and other transactions in the accoun! during the periad. Such statement
shall be presumed correct unless Borrower not des T.F.C.U. in writing of any afrar within sy (60) days after the closing date of the billing period.

" 24:% FUTURE ADVANCES. UPON REGUET  OF “ORROWER, LENDER AT LENDER'S OPTION PRIOR TO'RELEASE OF THIS MORTGAGE,
“RAY MAKE FUTURE ADVANCES TO BORROWER ¢ UCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE wusnfévtmceb BY Aeneenems snn .*'o AT SAID AGREEMENT IS SECURED MEREBY.

Conet

ws 26, PRIORITY. THIS MORTGAGE IS GIVEN FO SEZUNE AN GPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND

. SHALL SECUFE NOT ONLY, THE EXISTING INDEBTEDNECTS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER

.. SUCH.ADVANCES ARE OBLIGATORY OR TO BE MADE AT THE OPTION OF THE LENDER, OR OTHEAWISE, AS ARE MADE WITHIN TWENTY

. (20).YEARS FROM THE DATE OF SAI0 AGREEMENT TO.THE SAMZ EX'ENT AS IF BUCH FUTURE ADVANCES WERE MADE ON THE DATE OF

. FHE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 35 M2 ADYANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
- TRAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEONESS OUTST/AN/ING AT THE TIME ANY ADVANCE IS MADE,

28. Walver ot Homestesd. Borrower hereby walves all right of homestes. e.omplion in the Property.
S INWISTNESS WHEREGE, Borrowsr has executed this Morgage.
M r;f Wﬂj

oy

Nt

Siate of iingls, . Cock _. . County S8:

IR

Tl tamicaity w R dteen oo gt o e e -
1, Edward W Swanson + & Notary Public in and for said county and State, do hereby reriiy that
Gary A. Duda and Dem’se L. Duda, his wife, as Joint Tenants

personaliy known tc me to be lhe same parson s.______whose name ,s_a.pe______subscﬁbed to the foregoing instrume: A, appeared before
.me lhns day in persan and acknqwledgad lhat _ﬂlﬁ.‘t__ signed and delivered the said instrument as __J.hg_u-_ free and voluntary act, for the

}  uses and purposes tharein set forth.

Given under my hand and official seal this 3rd day of Novembe 88

. My commission exparas

N - . - o ) Notary Public
{Space Below This Line Reserved For Lender and Recorder).

-4

‘ FQOFEICIAL SEALY
MAIL TO: ‘ EDWARD W. SWANSON

Travend! Ehployeesci'sdhumon : ' Notary Pub!ic, State of l!!inﬂis
"1425LakeCookRoad My Commmission Expires 3{29/92

" Diarfield; IL 60015 % : - AR AP PIAA
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14, Unitorm Securlty lna!fumouoN!Qw.l Sevlrabllw.ChiI AI&urﬂﬁig Emqun iform covenanis for national use

and non-uniform covenants with imited virigtions by jurisdiction 10 constitute a uniform security instrument covaering real property, This Security insiru.
manl shall be govarned by fudornl lnw and the law of the jurisdizlion i which the Property is located. In tho event that any provigsion or clause of this
Security Insirument of the Agruamont conflicts with applicable faw, such conflict shasi not affect other provisions of this Security Instrument or the Agreo-
ment which can be given ulicet without the conflicting provision, and 1o \his end the provlsiorié of this Securily instrument and the Agreemont are

decinred 0 be suverabie.

{B. Borrowsar's Copy. Boreower shall he turnished a conformad copy of the Agreement and ol this Morigags at the time of axecunon or afier
recordation horool.

18. Transier of the Property or a Beneticial Interest in Borrower. [f all or any part of the Properly or an interesi thergin is old.ar sewrnierred by
Botrower (of it a beneficlal interest in Borrower s oid or \ransterred and Borrower is nol a natural parson or persons but I8 & corporation. sarmeranp, trust
of other tegal enlity) without Lender's prior written consent, excluding (a) the creation of a llen or encumbrance subordinate 10 this Secwrny instrument
which doos not relate to a (ransfer of rights of occupancy in the property, (b) the creation of 4 purchase money sacurity interest for househutz zoolances,
(c) a transter by davise, descent or by operation of law upon the death of a joint tenant of {d} the grant of any leasehoid interest of three jears ar less not
containing an option o purchase, Lender may, at Lender's option, declare all the sums secured by this Securily Instrument to be imrciately due and
payable.

It Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of accalaration in accordance ayi\h patagracr 1% hereof. Such
nolice shall pruvide a period of not loss than 30 days from the da;'e the notice is mailed within which Borrower may pay the sums dwtiarad due. If Bor-
rower lails ta pay such sums priac to the expiration of such pericd, Londer may, without turther notice or demand on Borrower, invoke zr y ramedios per-
mitted by paragraph 17 heleot, Lender may conseal ta a salo of transler il: (1) Borrower causes 1o be submitted to Lender inlormation rezicae by Landor
1 vvaluahion the transterwe as /! a now loan ware boing (nade ta tho transforow: (2) Lander rensonable determinas that Londer’s security 4 not be im-
paired an that the risk of a biepzinol any covenant or agrearnant In this Securily Instrument |8 acceptable: (3} intergst is payable on ih sums secured by
this Security Instrument at a raia m.¢raptable to Lender; (4) changes in (tho terms of the Agreemen! and Lhis Security Insirument required by Lender are
made, Lcluding, for axampla, peridic adiusiment in the interest rate, a ditterent final payment date lor the loan, and addition of unpaid veerest 1o prin-
cipal; and {5) the transfaree signs an ¢ souwmplion agreement that is acceptable 10 Lender and thal obligates the Iransterao to keep all the trormses and
agreements mada in the Agreoment ang i~ thim Secwity Instrument, as modilied il roquired by Lender. Te the extenl parmitted by applicabie iuw. Lander
also may change a reasonably leo as a conditio w Lender's consent to any sala or transfer.

8orrower will continue to be obligaled under the Aqroement and this Security Instrumant unless Lander releases Borrowsr {n writing.

17. Acceleration; Remediss. Except as pruvived in paragraph 18 hereot, upon Borrower's bresch of any covenant or agreement of Bor-
rower in this Mortpage. including the covenants to pay whnyn due any sums secured by ihis Morigage, Lender prior 1o acceleration shall mail
notice to Borrower as provod in paragraph 13 hersof s,)ecHying: (1) the breach; (2) the action required to cure such braach; (3) a dats, not Jess
than 30 days from the date lhe notice ia mailed to Barrowe;, by which such breach must be cured; and (4) that fallute {o cure such breach on or
before the date specitied In the nollce may result in accelerssira Wt the sums secured by this Mﬁﬂgagn, foreciosure by judicial proceeding and
sale of the Proparty, The notice shall furthar intarm Borrower .~ t'ie right to reinstate atter acceleration and right to assert in the foreciosure
proceeding the non-existente of b default or any other defense o/ Barrower to acceleration and foreclosura. If the breach is not cured on or
before the date specified (n the notice, Lender at Lender's option may decire all of ihe suma secured by this Morigage to be immadiatety due
and payable without further demand and my foreclose this Mortgage by judicial proceeding. Lender shall bo entitied 1o collect In such pro-
ceeding all expenses of foreciosure, Including, but not limited o, reasanablr attarney’s fees, and costs of documentary svidence, abstracis
and title report. :

18. Borrower's Right to Reinatate. Notwithstanding Lender’s acceleralion ot thr siima secured by this Morigape, Borrower shall have the ngnt
1o have any proceadings bagun by Lander to anlorce this Mongage discominued at any “amr. prior to eniry ol a judgment enforcing this Mortgage if: (a)
Barrower pays Lender all sums which would be then due under this Morngage, the Agre=:.ent, Aoreement Securing Future Advances, if any, had nc
acceieration occurred; {b) Borrower cures all breaches of any other covenants or agreemants of ‘sorro ver contained in this Mortgage: (¢} Borrower pays
all reasanabie expenses incurred by Lender in enforcing the covenants and agreements of Barraviar contained in this Mongege and in anlorcing
Lender's remedles as provided in paragraph 17 hereol, including, but not limited (o reasonable alitrr sy’ foos; and (d) Borrowor takas suwch action as
Lender mny roasonablo requirg tu assure that the len ot this Morngage, Lender's interest in the Propory, ard Borrower's obligation to pay the sums n
asocured by thls Mortgaga shal! continuaed unkmpalred. Upon such payment and cure by Borrowor, this Mortgr., s ard the obhgations secured herety shallm
remain in Wl force and etiect as it no acceleration had occurred.

19. Asseasment of Rents; Appointmen of Recelver; Lender in Possession. As addilional secuny herewunds  Correwer hereby assigns to
Lender the ronts of the propeny, provided that Barrowsr shall, prior lo acceleration under paragraph 17 nereof or abandlonen it of the propany. have the
right 1o collect and retain such rents as they become due and payable.

289

Upon ncceleration under paragraph 17 hereot or ebandonment of the Property, and at any time prior (o the expiration 0/ 8.5 perlod ot redemption
following judicial sale, Lender, in person, by agent or by judicallly appointed receiver, shall be entitled 1o enlter upon, take possc<asion.of and manage the o
Propeny and lo collect the rents af the Property including those pasl due. All rents coliected by Lander or the receiver shall be app iex first to paymentof * °
the cosis ol managemant ol the Property ang colfection of rents, including, but not limited to recelver’s fees, premiums on receiver's bonds and
reascnable attorney’s fees, and then to the sums secured by s Mortgage. L.ender and the receiver shall be liable to account only tof those renls actua£~ -~
Iy received. :

20. Loan Charges. If the [oan secured by the Security Instrument is subject to a law which sels maximum foan charges, and thal law it finally in-
terprated so that the intarest or other loan charges collected or to be coltected on conneciion with the llen axceed permitted limils, then: (1) any such loan vj
charge shall be reduced by the amouni necessary to reduce the charge 16 the permilted limited; and (2) any sums already collected from Borrower wmcii '
exceeded parmitted lmits will be relunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Agraemant or;-‘;-‘
by making a direct payment 1o Berrower. I} a relund reduces principal, the reduction wilt be treated as a partlal prepayment under the Agrosmant f\_,

21. Release. Upon payment of all sums secured by this Mortgage, Lendor shall release this Morigage withoul charge to Borrowor. Borrower
shnll pay ail costs of recordation, it any.

22. Leglslation. |[f, altar the date heroof, enactmanet or expiralion o! applicable iaws have the elfect sither of rendering the provisien ol th Agreg-
ment, o the Security Instrumeant unenforceable according lo their tarms or all or any part of the sums gecured hereby uncallectable, as olherwise provid.
od in the Security Instrument, or of diminishing the value of Lender's securily, then Landec, at Lender’'s option, eciare alt suma securac by the
Security Instrument to be immediately due and paymaent.

]

ot -
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Tha insurance carrier providing LJ.MQ IIB chlsen II CJAL apCaQrEer. Yded thal such approval shall not be

unreasonable withheld. All premiums on insurance policies shall be paid by borcower making paymeni, when due, diracily 10 the insurance carrier.

All insurance policies and renewals thereof shafl be in form acceplable te Lender 2nd shall include & slandard mongage clause in favor of and in
form acceprable to Lender, Lender shall have the right 1o hold the policies and renewais thereo!, and Borrower shall promptly furnish to Lender all
renewal notices and all receipls of pald premiums. in the event of loss, Borrower shall give prompt notice 1o 1he insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shati be applied to restoration or repait of tha Property damaged, pro-
vidad such restaration or repair is economically feasible and the security of this Mornigage is not thereby impaired. It such restoration or repair is not
economically feasible or il the security of this Morigage should be-impaired, the insurance proceeds shall be applied to the sums secured by this Mor-
\gage, with the excess, if any, paid ta Borrower, I the Property is abandoned by Sorrower, or i} Borrower 1ails to respond 1o Lender within 30 days from
the date notice Js mailed by Lender to Borrower that the ingurance carrier otfers to settle a claim lor insurance benetits, Lender 1s authorized to coltect
and apply the Insurance proceeds at Lender's option aither to restoration or repair of the Properly or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not exiend or postpone the due date of
the ini:onihly installments referred to paragraph 1 hereof or change the amount of such instaliments, 1t under paragraph 17 hereol the Properly is acquired
ty Lender, sli right, litle and imares! of Borrower in and 1o any insurance policies and in and to the proceeds thereof resulting from damage lo the Proper-
ty prior to the sale or acquisition shall pass lo Lendar o the extent of the sums secured by 1hs Mortgage immediately prior to such sale or acquisition.

8, - Pressrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the Property
in good repair and shall 7. commit waste or permi the provision ot any jease il this Mortgage is on a leasehold. If this Morigage is on a unit in a con-
dominum or a planned unit-uevelopment, Borrower shall perform all ol Borrower's obligations under the declaration of covenants crealing or governing
the condommuum or planne. unit development, and constituent documents. If & condominium or planned unit development rider is executed by Borrower
and recorded together with ttis b.onigage, the covenants and agreements of such rider shall be incorporated inlo and shall amend and supplement the
covenants and agreements of thi’ Mc rigage as if the rider were a part hereof.

§. Protection of Lender's Se~uitv. | Borrower fails to perform the covenanis and agreements conlained in this Morigage. or il any action or
proceeding is commended which matecaliv affacts Lendar’s interest in the Property, including, bul not timited 10, eminent domain, insolvancy, code in-
form = cement, or arrengements or procecdir.gs involving a bankrupt or decedant, then Lender al Lender's option, upon nolice to Borrower, may make
such appearances, disburse such sums aid take such action as is necessary to protect Lender’s interest, including, but not imited to, disbursement of
reasonable attorney's fees and entry upon the Prape ty o make repairs. i Lendar required morgage insurance as a condition of makina t-_ iein secured
by this Morigage, Sorrower shall pay the premiums. equired to malntain such insurance in eHect untit such time as the re<.irement for such insurance
terminates in accordance with Borrower's and Lander's v ritter. agreament or applicabie law.

Any amounts disbursed by Lender pursuant 1o this parag/aph G. with interest thereon, shall become additional indebiedness of Borrower secured by
this Morigage. Unless Borrower and Lender agree o other teriar u! paymaent, such amounts shall be payabile upon notice from Lender 1o Borrower re-
questing payment thereo!, and shall bear interest from the date of Zis.ursemem at the rate payable from time to time on oulsianding principal under the
|« Agreement unless payment of interest,a) sicharale would be contrar’ 1o applicable law, in which gvent such amourts shafl bear interast at the highes!

i 'rate parmlsslble under appiloabb\law Nﬁih{ngtontamed in this paragrapl’ 6 sp.all requira Lender to incur any expense of take any action hereunder.

‘ ‘[l
‘qzy ma!(e or', cause 14 be made reasonable o775 upon and inspections of the Property, provided that Lender shall give
Borrower notice pnor to any such Inspachon specifymg raasonable cause thero!~, tslated to Lender's interest in the Property.

8. Condsmnation. The proceeds of any award ar claim lor damages. direc. o/ consequential, in connection with any condemnation or other tak-
ing of tha Property, or part thereof, or for conveyance In lieu of condemnation, are heref'y nsrigned and shall be paid to Lender.

in the event of a total taking of the property, the proceeds shalt be applied to the sums cecured by this Morigage, with the excess, il any, paid to Bor-
rowar. in the avent ol a partial 1aking of the propeny, unless Borrower and Lender otherwise ag/ge it writing, there shall be applied to the sums secured
by this Mortgage such proporiion of the proceeds as is equat 1o that praportion which the amoun: of th7 sums secured by this Morigage immediately prior
10 the date of taking bears to the fair market value of the Property immaediately prior to the date o 1a'ting, with the balance of the proceeds paid 1o
Borrower, '

if the Properly is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemncr Jifei's to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days atter the date such notice is mailed, Lender is autht tl.ed 1o collect and apply the groceads,
at Lendst’s option, either to restoration or repair of the Property or the sums sacured by this Morigage.

‘Unless Lender and Borrower otherwise agree in writing, any such apptication of proceeds 1o principal shall not axie & Cr postpone the due dale of
the monthly installments referred to in paragraph 1 hereof or change the amount of such instaliments.

9. Borrower Not Released. Exiension of the time far payment or mogHication of amonization of the sums sacured by this Mortgage granted by
L.ender \o any successor in interest of Borrower shall not operate to release, in any mattar, the liability of 1he original Borrowar arnd Z 6t "owe?r’s Successors
In interest. Lender shali not be raquired to commence proceedings ageinst such successor or refuse 10 axtend time for pyamest Or otherwise modify
amortization of the sums secured by this Marnigage by reason of any demand made by the original Borrowor and Borrower's successors inintaresl.

10, Forbearance by Lender Not a Waiver. Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance of the payment ol laxes of
other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the matiurily of ihe indebtedness secured by this Mortigage.

11. Aemedies Cumulative. Al remeadies provided in this Morgage ere distinct and cumulative to any other right or remedy under this Morgage
or afforded by law or equity, and may be exercised concurrently, independently or successivaly.

_ 12. Successors and Assigns Bound; Joint and Several Liabiity; Captlons. The covenants and agreements herein contained shall bind, and

the rights hereunder shalt inure 10, the respeclive successars and assigns of Lender and Borrower, subject 1o the provision of paragraph 16 hareot. All
convenanis and agreemenis of Borrower shall be joint and several. The captions and headings of the paragraphs ol this Morigage are lor convenience
only and are not to be used to interprel or detine and provisions hereot.

13. Notice. Excepl lor any notice raquired under appplicable law to be given in another manner, (a) any noiice {o Borrower provided for in this
Security instrument shall be given by defivering it or by mailing it by first class mail addressed 1o Borsower at the Property Address or at such ether ad-
dress as Borrower may deslgnate by notice to Lender as provided here, and {b} any notice to Lendar shall be given by first class mail to Lnder's address
stated bherein or 1o such other address ds Lender may deosignate by notice (o Borrower as provided herein. Any notice provided for in this Security instru-
ment shall be deemaed to have bean given to Borrowar or Lender when glven in the matier dasignated herein,
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