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MORTGAGE s6000160 )

THIS MORTGAGE |s made thls 2 day ot _ Nouemher 1988 _» betwaen the
Mortgagor, G A Widaw {herein "Borrower"),
and The Morrgageo, 0ld Stone Crodl'r Corporation af Lttilnols, a corporation organized and existing under
the laws ot 1{llinols whose address is 12416 8 Harlem Awv Spire 308
Palos Heights A1 a04613 (heraln UYLendert'),

whereas, Qorrower (s (ndebted to Lendsr In the principal sum of $4,5. 3 13, 500,00 R
which Indebtedness |s evidenced by Borrower's note datad November 22,1988 and extenstons and
renowais thureof (hareln 'Note"), providing ftor monthly lnstaliments of principal and Interast, with the
balance of indobtedness, |t aot socner paid, due and payabie on November 10,2003 ;

To Secure to Leonder tha repayment of the |ndebtedness evidenced by the Note, with intarest thereon;
the payment ot 2l! other sums, with interest therecn, advanced In accordancs herewith fo protect the
sgcurlty of *his Mortgage; and the pertormance of the covenants and agreements of Borrower horein con-
tained, Boriowsr does hereby mortgage, grant and convey to Lender, the following described property
{ocated in the Zounty ot C ol , State ot lillinols:

Lot 48 in Wolisiohn and goldseine's Booker Highlands subdivision, in the
Southwest quartvi of section 3, Township 37 North, Range 14, East of the
third principal meridian, in Cook County, 1lliniols

tax no.2%-03-108-045
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which has the address of 9252 § Michigan Chicipe
1Street) ICityl
ltiinois 60616 thereln “"Property Address");
[Z1p Code)

Togethar with aill the Improvements now or hersafter arected on the propucty, and all sssements,
rights, appurtenances and rents, all of which shall be desmed to be and remain & rert of the property
coverad by thls Mortgage; and all of rhe toregeolng, together with sald property {(or *nu ‘easshold esTate
if this Mortgage 1s on a teasehoid) are hereinatter referred tc as the "Property,"

Borrower covenants that Dorrower s lawfully selsed of the sstate hareby conveyed aswd has *the right
to mortgage, grant and convey the Property, and that the Property Is vnencumbered, except for encum-
brances of racorc¢. Borrower covanants that Borrower warrants and wiil detend generaliy the title to the
Troperty against all clalms and demands, subject to encumbrancas ot racord,

UMIFORM COVENANTS, Borrower and Lender covenant ond agree as follows:

1. Payment of Principal and Interest, Borrower shatl promptiy pay when dua the princlipal and
Interest indebtedness evidenced by the Nofe and late charges as provided In the Note,

2. Funds for Taxes and Insurance, Subject to appiicable law or & written walver by tLender,
Borrower shall pay to Lender on the day monthiy payments ot principsl and Interest sre payabls under the
Note, until the MNote is pald in tuli, a sum (hereln "Funds”) equal to one-tweifth of the yeariy taxes an¢
assessments {(lncluding condominlum and planned unit development assessments, if any) which may attain
vriority over this Morrgage and ground rents on the Property, it any, plus one-twel?th of yesriy premium
Instaliments for hazard Insurance, plus one-twaelfth of yearly premtum instaiiments for mortgage Insuyr-
ance, [f any, ail as reascnably estimated [nitialiy and from time to tTi!me by Lender on the basls of
assessments and bllls and reasonable estimates rhereot, Borrower shall not be obllgated to maks such
paymants ot Funds to Lender to the extent that Borrowar mokes such payments Yo the holder ot o prior
mortgage or deed of trust |f such holder |s an Institutional iender,

It Borrowar peys Funds to Lander, tha Funds shall be heid 1n an institution the deposits or sccounts
ot which are insured or gusrantaed by a Federal! or state agency (including Lendar It Lender |8 gduch an
Institutlon), Lender shail apply the Funds to pay sald taxes, 8350Ssments, insursnce premiums and ground

Proparcd by Selma 12416 S Harlem AY Sufce 306 Palos Heights,T), 60463

z
O
il
i
QO
-
=
g
3
O
E
5
(=
77]

Form #963 IL (Rev, 3/85) WP




88515685

UNOFFICIAL COPY

rentsi.  Lander mLVdﬁgf charge for so holding and applylng the Funds, analyzing said account or veritylng
and complting sald mssessments and bllls, unless Lender pays Borrower interest on the Funds and appllic~
able !aw permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds sha!l be pald to Borrower, ond unless such_agroa-
ment. s made or applicable law requlres such Interest to be pzid, Lender shal! not be requlred to pay
Borrower any Interest or earnings on the Funds, Lender shal) give to Borrower, without charge, an annual

. accounting of the Funds showing cradlits and debits to the Funds and the purpose for which each deblt to

the Funds was made. The Funds are pledged as additlicnal securtty for the sums secured by this Mortgage,

I¥ the amount of the Funds held by Lender, together with the future monthly Installments ot Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, sha!ll exceed
the amount required to pay sald tsxes, assessments, insurance premiums and ground rents as they tall due,
such excess shatl bve, at Borrower's optlon, elther promptly repaid to Borrower or credited to Borrower on
monthly instaliments of Funds, |t the amount of the Funds held by Lender shal!l not be sufficlent to pay
taxes, assessments, insurasnce premiums and ground rents as they fall due, Borrower shal! pay fo Lender
any amount necessary to make up the detliclency in one or more poyments as Lender may require,

Upon payment in 4ull of al! sums secured by thls Mortgage, Lender sha!l promptly refund to Borrower
any Funds heid by Lender., |f under paragraph 1?7 hereot the Property !s so!d or the Property ts otherwise
acquired by ‘'snder, Lender shall spp!y, no later than |mmediately prlor to the sale of the Property or
its acquis’i'or by Lender, any Funds held by Lender at the time of appllcation as a cradit agsinst the
sums secured by This Mortgage,

3. Appticat’on of Paymsents. Unl!ess ospplicable law provides otherwlse, al! payments recelved by
Lender undqn,fha ‘aorta ond paragraphs 1 and 2 hereot shal! be applled by Lender first in payment of
amounts payable to lLuruiar by Borrower under paragraph 2 hereof, then to Interest payable on the Note, and
then to the principal o/ the Note,

4, Prior Mortgages and Deeds cf Trust; Charges; Liens. Borrowar shall perform afl of Borrower's
obligations under any mortrsza, deed ot trust or other securlity agreement with a llen which has priority
over thls Mortgage, Including Torrower's govenants To mdke payments when due, Borrower shail pezy or
cause to be pald a1l Taxes, as.saments and other charges, flines and Imposttlions attributable to the
Property which may attalin & priority over this Mortgage, and lessehold payments or ground rents, it any,

5., Hazard insuronce, Borrowar :thall keap the !mprovements now exlsting or heresfter erected on
the Property Insured agalnst loss by tira, hazards included within the term "extended coverage", and such
other hazards as Lender may reguire anc ). =uch amounts and tor such perlods as Lender may raquire,

The insurance carrler providing the 1insviance shall be chosen by Borrower subject to spproval by
Lender; provided, that such approval shal!’ ot be unreasonably withheld, Af!l Insurance po!icles and
renewals thereot shal] be in a torm acceptable *L lender ond shall Include a standard mortgage clause In
favor ot and In a form acceptable to Lender, Lender shall have the right to Hold the poliicles and
renewn!s therecof, subject to the terms of any mortjyag?, deed of Trust or other security sgreement with a
tlen which has priorlty over this Mortgage,

in the event of loss, Borrower shall glve prompt wit/Ce to the Insurance carrler and Lender, lender

- may make prooft of ioss 14 not made promptly by Borrower.

¥f the Propsrty |s abandoned by Borrowar, or |f Borrcwa falls to respond to Lender within 30 days
from the date notice Is malled by Lender to Borrower that tis ins:cance carrier offers to sett!e a8 clalm
tor lInsurance benefits, Lender (s authorlized to collect and zpply the Insurance proceeds at Lender's
option elither to restoratlion or rapelr of the Property or to the -um” secured by this Mortgage,

6, Preservation and Malntemance of Property; Leasshai's; Condominiums;: Pianned Unit
Developments., Borrower sholl keep the Property in goed repalr ano una’'t! not commlt waste or permit
impalrment or deterloration of the Property and shall comply with the /p ovi/slons ot any lease It this
Mortgage is on a leasehold, If this Mortgage Is on a unit in a condoninlum or 4 planned unit
development, Borrower shall perform alt of Borrower's obligattons under re declaration or covenants
creating or governling the condominium or planned unit develcpment, the by~law; ard requlations of the
condominlum or plasnned unlt development, and constituent decuments,

. 7. Protection of Lender's Security, it Borrower talls to pertorm the covanuints and sagreemsnts
contalned ia this Mortgage, or {f any actlon or proceeding is commenced which msterialiy uttects Lender's
Iinterest tn the Property, then Lender, at Lender's optlon, upon notice 10 Borrows=, ‘uny make such
appesrances, disburse such sums, Including reasocnsble attorneys! fees, and take such actlon as is
necessary to protect Lender's interest. |f Lender required mortgage Insurance as a conditlon of making
the loan secured by this Mortgage, Borrower shat! pay the premiums required to malatalne such lasurance In
effect untll such time as the requirement for such insurance terminates In accordance with Borrower's and
Lender's wriftten agrasment or app!licable law,

. Any amounts dlsbursed by Lender pursuant to this paragraph 7, with Interest thereon, at tha Note
rate, shail become additionat indebtedness ot Borrower secured by this Mortgage, Un!ess Borrower and
Lender agree to other tarms of payment, such amounts shal! be payable upon notice from Lender to Borrower
requesting payment thereof, Nothing contalned In this peragraph 7 shsll require Lender to incur any
axpense or take any actlon hereunder,

8, Inspection, Lend may make or cause to ba made ressonable entries upon and Inspections of the
Property, provided that Lender shal! glve Borrower notlice prior fto any such inspection speclifyling
reasonable causae therefor related to Lender's Interest In the Property,

9., Condemnation. The procesds of any award or claim tor damages, direct or consequential, In
connectlon with any condemnation or other taking of the Property, or part thereof, or for conveyance In
tieu of condemnation, are hereby assigned and shatt be patd To ltender, subject to the terms of any
mortgage, desed of trust or other security agraeement with & tlen which has priority over Tthis Mortgage,

10, Borrowsr Not Reieased; Forbesrance By Lender Mot & Walver. Extenslion of the time tor payment
or meditication of amortlzation of the sums secured by fthis Mortgage granted by Lender to any successor
ln. Interest af Borrawer shall not opsrate tfo retfease, in any manner, +the !labliiity ot Ythe original
Borrower and Borrower's successors in Interest, lLender shall not be required to commence proceedings
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against such successer or rafuse to extend time tor payment or otherwl!se modlfy amortization of *he sums
secured by thls Mortgage by reason of any demand made by the orlginal Borrower and Borrower!'!s succassors
in interest, Any torbearance by Laender In exerclsling any right or romedy hereuadar, or otherwi{se afford-
ad by app!lcabie law, snall not be a walver of or preclude the exercise of any such right or remedy,

1. Successors and Assigns Bound; Joint and Severat Liabitity; Co-stigners. The covenants and

agrosments hareln contalned shali bind, and the rlights heraunder shall Jnurs to, the respective
successors and assigns of Lender and Borrower, subjlect to the provisions of paragraph 16 hereot. Atl
covenants and agreaments of Borrowsr shall be jolpt and several, Any Borrower who co-signs this

Mortgage, but does not sexecute the Note, (a) Is co-signing this Mortgage only to mortgage, grant and
convay that Borrowor's Interest \n thae Property to Lender under The terms of this Mortgage, (b) !s not
personally llable on the Note or under thls Mortgage, and {c) agrees that Lender and any other Borrower
hergunder may agrae to extend, modlty, torbear, or make any other accommodafions with regard to the tarms
of this Mortgage or fthe Note without fthat Borrower's consant and without raeteasing that Borrowor or
modltylng this Mortgage as ta that Borrower's interast in the Property,

12, Notice., Excapt for any noflce required under applicable !aw to be given In snothor manner, {a)
any notice to Borrower provided for i this Mortgage shall be glven by dellvering it or by mallling such
notlce by certitled mall addressed +to Borrower at the Property Address or at such other address as
Horrowar ma;, designate by notice to Lender as provided hereln, and (b) any notice to Lender sha!t be
diven by cariltied mall to Lender's address stated hersin or to such ofher address as Lender may
designate by /ctice to Borrower as provided herein, Any notice provided for \n this Mortgage shall be
deemed to have /cedn given to Borrower or Londer when glven |In the manner deslgnated hereln,

13, Goveri;1rg Law; Saverablilty. The state and lccal laws applicable to this Mortgage shall be the
laws of the juriusdisilon in which the Property Is iccated, The foregolng seatence shail not 1lmit the
app!icaolilty of Fedeir! law to this Mortgage, in the evantr 7Yhat any provislon or cl'ause aof this
Morftgage or the Note corriicts wlth applicabte law, such cont!ict sha!l not a*fect other provisions of
this Mortgage or the Note =alch can bs glven effect without the contllicting provision, and to this end
the provisions o} this Morrgroe and The Nota are decltared to be severabla, As used herain, "castst,
"expenses" and M"artorneys' ‘eeasInclude all sums to Tha extent no? prohibited by applicable !aw or
timirted hereln,

14, Borrower's Copy., Borrow(r siall be turanished a contormed copy of the Nofe and of this HMortgage
at the time ot execution or after roacordation hereot,

15, Rehabllitation Loan Agreeme:t. Borrower shatl fulfit! all ot Borrower's obllgations undor any
homa rehabt!itation, Improvement, rapair. ur othar loan sgresment which Borrower anfers (nta wlth
Lender, Lender, at tenderl!s cption, msy ~.qulre Berrowor to execute and do!lver to Lender, In a form
accaptable to Leander, ac assligrment of any riciis, clalms or defenses which Borrowor may have aqainst
parties who suppl!y !abor, materlsis or servicel in connectiun wlth Improvemants made to the Property,

15, Transter of the Property or a Benetiulal) Interest In Borrower, It atl or any part ot the
Proparty or an Interest theraln i3 sold or trasctarred by Borrower (or It & boneflcial Interast in
Horrowsr |s sol!d or fransterred and Borrowar Is na: G natura! person or persons but i3 a corporation,
partaersnip, tTrust or other lagal entity) without Landas’s prior written consaent, axcluding {a) tha
greatlon ot a llen or encumbranca subordinate to this Gecurlty lastrument whlch does not ralate 1o a
transter of rights of occupancy in the property, (b} the.~ eatlon of » purchase money securlty Interast ()
tor household applliances (¢) a transtar by devise, dsscent or by operation of law upon the death of am
Jolint tenant or {d} the grant o} any lsassnol!d Interest of Thraa viers or less not contalning an optlon N
to purchase, Lender may, ar lender's optlon, doclare atl the sums Lacuraed by thls Security Instrument to

ba lmmedlately duo and payablae, &=
it Lender exerclses such optlon to accalerate, Lender shall mal! Bl--over hotlce of acceleration In
acGordance with paragraph 12 hereof. Such notice shatll provide a perlud i oot fass than 30 days from ¢

the date fhe notice Is malled withln which Borrowar may pay the sums decliared due, |f Sorrower falls *o
pay such sums prlor to the ewplration of such period, Lender may, wlthout tirthw notlce or damand on
Borrower, lInvcke any remedles parmitted by paragraph 17 hereot,

Lender may consent to s sale or transfer If: ) Borrower causes to ‘o  suumitted +o Loender
tnformation required by tender fo evaluate the transterse as It a new loan wors Unlng made to the

transferae; (2} Londer raasonadly determines that Lender's saecurlty wil!! not bas Impalred and that *ho
risk ot s breach o} any covenant or agreement In thls Socurity Instrument ts accaptalsle; (5) Interast
wit! be payable on the sums Secured by thls Securlity Instrumont at 2 rato acceptabla to Lender; (4)

changes In the terms of the Nofe and this Security instrument required by Lendor ara made, inctuding, for
example, perlodlc adjustment In the Intarest rate, a dlttsrent tinal payment datn for the losn, and
addlition of unpald tnterest fo princlpal; and (5) the transferso signs an assumgtion aqroemant that s
acceprable 1o lender and that cobl!igates tnhe transferoe to keep all! the promlsss and agrooments made in
the Note and In this Security [(astrument, as modifiad {t required by Lender, To the extant perm!ftad by
applicable law, Londer also moy charge a rossonable fee as » conditlon to Lender's consent to any sale or
fransfer,
Borrawar wil! continue to be obilgated under the Nota and this Securlty Instrument unless Lender
releases Barrower In writing,
NOM-=UHIFORIA COVENANTS, Borrower and Lender turthar covenant and agree as fo!lous.;
17, Accoleration; Remedies. Excopt a3 provided in paragraph {6 hereof, upon Bormur'g i’roocn of
any covenant or agreement of Borrower In this Mortgage, including the covanunfs to pay 'hqﬂ, any sums
securad by this Mortgage, Lender prior to acceleration shat! ‘glve noﬂca to Borronmr qs lded In
paragraph 12 hereof speclfyling: (1} the breach; (Z} the sction roqulrnd 7o cl.ll“o such’ bﬁ'aacn,, 15) a date,
not less than 10 days trom the date the notica Is wmalied 10 Borrowsr, by which such broach must be cured;
and (4) that faiiure to cure such breach on or betore the date specified in the notice may resutt In
__ac-:etoraﬂon ot the sums secured by this Mortgage foreciosure by judiclal proceeding, and sale of the
‘PFM “The motice shal! further intorm Borrower of the right to reinstate after scceteration and the
right to sssert in the toreclosure procosding the nonexistence of a detault or any other defenss of

-..--.,.N,‘
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Borrower to acceleration and foreclosure. (f the bresch 1S not cursd on or bsfore the date specified In
the notice, Llender, at lLender's option, may decliare att of the sums secured hy this Mortgoge o be
imsadiately dus and payable withoot further domand ond moy forecloss +his Mortgoge by jJudiclat
procesding. Lander shallt be sntifled to coilect In such procesding all oxpenses of forsclosure,
including, but not Iimited to, remsonable attorneys' fees and costs of documentory evidonce, abstracts
and Title reports.

18, Borrower's Right to Reinstate, HNotwithstanding Lender's accelera*ion of the sums secured by
this Mortgage due Yo Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to antorce this Mortgage discontinued at any time prlor to the entry of a Judgment enforcing this
Mortgage if: (a8} Borrower pays Lender a!! sums which would be then due under this Mortgsge and The HNote
had no acceleration occurred; (b) Borrower cures atl breaches ot any other covenants or agreements ot
Borrower contained in thls Mortgage; (c) Borraower pmys ail{ reasonable expenses Incurred by Lender in
entorcing tha covenants and agreements of Borrower contalned In thls Mortgage, and in enforcing Lender's
remedies as praovided ln paragraph 17 hereot, Inctuding, but not (Imited to, ressonable attornays' fees;
and {d) Borrower takes such action as Lender may reasonably require to assure that +the tlen of This
Mortgage, Lander's interest in the Property and Borrower'!s obltgatlon to pay the sums securad by Thls
Mortgage shall conflinue unimpaired, Upon such payment and cure by Borrower, tnis Mortgage and the
ob!igations a3cured hereby shal!! remain in ful! force and eftect as if no scceleration had occurred.

19, Arx’gament of Rents: Appointesn?t of Receiver. As addltional securlity hereunder, Borrower
hereby assign. (o Lender the rents of the Property, provided that Borrower shal!, prior to scceleration
unger paragraph 7 hereof or abandonment of the Property, have the rlght to coliect and retaln such rents
as they bDecoma aus ad payable,

Upon acceleratiar uvndar pacagraph 17 hereof or sbandonment of The Property, Lender shal! be entitled
to have & recelver anco’~ted by a court to enter upon, Take possession of and manage the Property and to
cotlect the rents of thne roperty Including those past due, All rents collected by the recelver shatt bs
agptied first to payment ¢k -vhe costs of management of the Property and collectlion of rents, Including,
but not limited to, racelver'. faes, premiums on racelvar's bonds and raasonable attorneys' tees, and
then to tha sums secured by 'hii sortgage, The recelver sha!l ba tlable to account only tor those rents
actually recetved,

20, Retsass. Upon payment of all sums secured by thls Mortgage, Lendar shell release this Mortgage
wlthout charge to Borrower, Borrowes ciiall pay al! costs of recordation, |f any,

21, Waiver of Homestead, Borrowsr h=reby waives a!ll rights of homestead exemptlon in the Property,

REQUEST FIR NJUTICE OF DEFAULT
AND FORECLUS! AE UNDER SUPERIOR -
MORTGABES Oh DS OF TRUST

Borrovwaer and Lender request the holder of any mortgrzge. dead ot trust or other encumbrance with a
lien which has prloclty over this Mortgage to give Notl<e ro Lender, st Lender!s address set torth on
page ona of this Mortgage, of any default under the suviarlor encumbrance and of any sate or other
foreciosure action,

In Witness Whereot, Borrower has executed this Mortgsge

onides b Heiner

Almeta D. Steemer Borrower

Borrower

Stata Of 1linols, Goak County ss:

1, - - Cregeg S, Spatrhis _» & Notary Pubtlic tn and for said county and state, do
heraby certify that Almera D, Steemar, A Widow personatly known to
ma to be the same person(s} whose name(s)} are subsecribed to the foregelng instrument, appeared
bafore me this day In person, and achknuwiedged that they signed and dellivered the said instrument
as she _tree valuntary act, tor the uses and purposes therein sat forth,

Given under my hand and officlal seal, +this, day of Movemher 1988

SEAL" - ﬁ@,&
Gregg S. Spathis Ly
Wmhﬁ%:mw;r Gregg S. s&lhis

(Space Below This Line Reserved For Lender and Recorder)

Notary Publlc

Please return to:
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