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MORTGAGE

THIS MORGCCAGE "Security Instrument”) is given on NOVEMBER 1, 1988 [ he mortgagor ﬁ:ﬂ
FPILIP G CAROLIO AND THERESE A CAROLIO, HIS WIFE 1“Haorrower'§y .
This Security Instramzat is given to ST, PAUL FEDFRAL BANK FOR SAVINGS, which s urgnnized and existin |
under the Iaws of the Uaited Sttes of America, and whose address is 6700 W Nooth Avenue, Chiaga, THinois M)b.é‘
t"Lender™. Borrower ewver Lender the pricipnl sum of
ONE HUNDRED SEVENI: I‘HREE THOUSAND, SIX HUNDRED AND NO /100 -
(us.  173,600.00 s debt is evidenced by Borrower's note dated the siame date as thas Securi
Instrument "Note'), which pn vides for monthly payments, with 1he futl debt, sl nat pard earher, due and payahie «
DECEMBER 1, {'his Security Instrument secures 1o Lender: {u) the repuyment of the debt evidenced
by the Note, with interest, and all rencvais, extensions und modifications: (h) the payment of nll other sums, with interest,
advanced under paragraph 7 to protectche security of this Seeurity Instrument; and (¢) the performance of Rorrower's
covennnts wnd ugreementy under this Secusiy Instrument and the Note. For this purpose, Bonower does hereby
mortgage, grant and convey 1o Lender the follawing described property located in
County, HHinois:

LOT 1 IN BIOCK 3 IN NAVAJO HILLS SUBDIVISION BEING A SUB-

DIVISION OF PART OF THE EAST 1/¢ UF SECTICON 30, TOWNSHIP 37 88515009
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

QOOK COUNTY, ILLINOIS.

PIN #24-30-418-001

pEPT-Q) sla .25

T#A444  TRan 3464 11/07,88 14.2%.0

Wi76 s D »—6B88—51500%
COOK COUNTY RECORDEM

which has the address of 6605 W 125TH ST PALOS HEIGHTS IL 60D483.. - -
(“Property Address™; Wi, v fVN‘k‘ i

TOGETHER WITH all the improvements now or hereafler erected on the property, and nll easements, rights,
uppuricnances, rents, royaltics, mineral, oil and gon righty und profits, water rights and stovk and all fixtures now or
nerenfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenanis with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.
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8. Inspection. l.endcr orits agent may make reasonable entries upen amd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectian specifying reasonable cause for the inspection.

9. Condemnation. ‘The proceeds of any award or claim for damages. direct or conseguential, inconnection with any
condemmtion or other tuking of iny part of the Property, orforconveyance in licu of condemnation, are hereby assigned
and shall be paid to l.ender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured hy this Secunity
Instrument, whether or not then due, with any excess paid to Barrower. In the event of o parthal taking ol the Property,
unless Horrower and Tender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amuunt ot the procecds multiplicd by the following fraction: (a} the total amount of the sums secuted mmediately
before the taking, divided by (b) the fair market value ol the Propeety immediately before the taking. Any balanee shall be
paid to Borrower.

1f the Property is abandoned hy borrower, or if, after notice by Lender to Borrower that the condemnor offers to
matke an award orsettle a claim for damages, Borrower [gils 1o respond to Lender within 30 days alter the date the notice
is given, Lendercatthorized 10 collect and apply the proceeds, at its option, either to restoration or reparr of the Property
or to the sums secusad by this Security Instrument, whether or not then due.

Uinless Lendel aza Borrower otherwise agree in writing, wny application of proceeds (o prineipalshall not extend or
postpone the due dat= 2 2he monthly payments referrcd to in paragraphs | and 2 or change the amount of such puyments,

10. Borrower Noo R:eased; Forbearance By Lender Nat a Walver.  Fxtension ot the time [or payment or
muodification of amortizat/cn of the sums sccured by this Sceurity Instrument gronted by L ender to any successor in
interest of Borrower shall nat_aparate to relense the linbility of the originat Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agininsl any successor in interest or refuse to extend time lor
payment or otherwise modify areatization of the sums secured by this Security Tnstrument by reason ol any demand
nuide by the original Borrower or Baprower's successors ininterest. Any forhearance by [ ender inexercising any right or
remedy shall not be a waiver of or prechade the exercise of any right or remedy.

11. Successors and Asvigns Bound; Juint and Severn) Liabilty; Cao-Signers. | he covenants and agreenients ol this
Security Instrument shall bind and benelit e svecessors and ussigny of Lenderand Barrowern, subject tothe provisions of
paragraph 1 7. Borrower's covenants and agreements shall be joint and several. Any Bortower who co-sipns this Security
Instrument but does not execute the Note: () (8 eo-signing this Seeurity Instrument only to mortgage, grant and convey
thiat Borrower's interest in the Property under tae’terms of this Security Fnstrument; (b s not persanaliy oblignted to pay
the sums secured by this Sceurity Instrument; and ez agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security fnstrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Security Instrument s subhject to a law which sets maximum loan
chirrges, and that law is finally interpreted so that the intcreat or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thens G any such Toan chinge shall be reduced by the wmmount
necessiey to reduce the cehioge to the permitted omit and (b ansscvias already catlected brom Horrower which execeded
permibted limits will be refunded to Horeower Dender may chioose tocanke this cefund by reducing the principal owed
undder the Note or by mah g a direet payment to Borrower T retuod teduces poncipal, the teduction will be treated ns
patrtal prepasyment without any prepayvment cuuge dider the Note,

L3, Legislation Affecting L.ender’s Rights, (U enactment ar expirintion 2 aopheable liws his the ellect of rendering
any provision of the Note or this Security Instrument unenforcenble pecandmg foits terms, Dender, at its aplion, may
require immedite payment in full of all sums secured by this Security Instrumercead mayinvoke any remedies permitied
by paragraph 190 1§ Lender exervises this option, Lender shall tike the stegs specified i the second paragraph ol
parugeaph 17,

14. Natices. Any notice to Barrower provided for in this Security Insteumentsnailhe gaven by delivering it ar by
mailing it by first class mail unless applicable liw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desighntes by notice to Lender. Any nistice te Lender shall be given by
tirst class mail to Lender's address stated herein orany other address Fender designates by notice 1o Boriowe:. Any notice
provided Tor i this Security Insteument shall be deemed to have been given to Borrawe:_or’Lander when given as
provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shull be goscrned dy teder! kawaund the law ot the
junisthetion i wineh the Property is located. o the eveot that any proavision o clatse af this Securoe Lustrument on the
Nute conllicts with applicable law, such conthietshall not attect other provisions ol this Secutdy Enstraedent or the Note
which cun be given elfect without the contlicting provivion, Tathisend the provisions obthis Secutity Insteament and the
Note are declured to be severubie.

16. Borrower's Copy, Borrower shall he given ane conformed copy al the Note and of this Security Insttament.

17. Transfer of the Praperty or a Beneflcinl Interest In Borrower. 1t all or any part ot the Prapetiy orany inlerestin
it is sold or transterred {or it a benelicial interest in Borrower s sold or ttansteried and Borrosser is nota patural persany
without L ender's prior written consent, Lender may, at its option, requite immedinte pay ment o dult ot all sums seviinesd
by thas Security Instrument. However, this aption shadl not he exeecised by Lenden if exezcese is probnbited by Tederald L
as ol the date of this Sceurity Instrument.

1f Lender exercises this option, Lender shall gave Barrower notiee ol aceeletation Fhe notee shadt provide o pernod
of notless than 3 days from the dide the notice ssdelivered or munded withieswhich Bortower must pay il sums secared by
this Security lostrument. IF Barrower Gails to pay these sums pevor to the expitantion ol this peaod. D ender may invoke any
tetedics permitied by this Security lnstrument without further potice of demand on Hottower

18. Borrower's Right to Reinstate. 16 Borrower meets certain conditions, Botrower shall hive the right to have
enforcement of this Security Instrument discontinued at nny tite priar to the enrlier of: (0 S days (o such other period as
applicable law may specify Tor reinstatement) befure sale of the Praperty pursuant 1o any power of sale cantained in this
Security Instrument; or (h) entry of n judgment enforeing this Security Instrunient, Those conditions are that I!nrm\\:cr:
()} puys Lender all sums which then wauld be due under this Security 'astrument and the Note had no acceleration
aceurred; (b) cures any defnult of any other covenunts or agreements, {¢) pays all expenses incwired in enforcmmg this
Sccurity Instrument, including, but not limited to, rensonable attorneys’ fees: and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Sceurity Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security [nstrunment and the obligntions secured hereby shall remain fully effective as if no nceeleration
hud oceurred. However, this right to reinstute shafl not apply in the case of aeeeleration wider parngraphs 13 or 17,
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LOAN RIDER ° 009

LOAN NO
DATE 011824883

NOVEMBER 1, 1988

THIS RIDER is incorparated inlo a corlain Security instrument daied o! aven date harewith given by the
undersigned (the "Borrower”) to S1. Paul Federa! Bank For Savings (the "Lender™) to secure a mortgage
indebtedness; said Security Instrument encumbers real properly commonly described as:

6605 W 125TH ST, PALOS HEIGHTS IL 60453

[PROPERTY ADDRESS)

1) Bortower and Lender agree thai rotwithstanding anything contained in Uniorm Covenant 21 of the
Security (nstrurnent, Lender 1s hereby authorizod 1o charge a reasonable fos lor the preparation and delivery of

a ralease doed.

2.) Borrower and Lender ngree thal if the Federsi Nahonal Morgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lander's pzhis under the Security tnstrument, this Rider will no
longer have any torce or affect

IN WITNESS WHEREQF, BORROWER has executed this RIDER

2 / /!
i 7 /
/_ . cYA/ -

v PHILIP G CAROTLS

\____.//(/l) P .

S

Uorrower( p

Borrower

THERESE A CAROLIO

2384 NQOV 84
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LOAN NO.011824883
DATE  NOVEMBER 1, 1988

This Rider Is incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of
Trust, or Deed to Securs Dett (the *Securlty Instrument’) of the same date given by the undersigned {the
*Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holdar*) of the same date horawhh (the "Noto®) and covering the Property described in the Socurlly Inatrument
and located at:

6605 W 125TH ST, PALOS HEIGHTS IL 60453
(Property Addreas)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLF E@FMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE T
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDINC. ON CHANGES IN THE INTEREST RATE.

Modifications.” I/ odditlon 1o the covenants and agreements made In the Securlty Instrument, Borrower and
Lendar further covaramt and agrea as follows:

INTEREST RATE AN 'AONTHLY PAYMENT CHANGES

The Note has an Inhial 'ntorest Rate Qeee——9 . 500 % -~ Beginning on the date of the Note,
the Borrower will pay Interest 8'-a yearly rate Qlee -9 500 % untii the first Change Date.
This rate of interest Is called the 3i'ydown Interest Rate. The Buydown Interest Rate Is a reduction of the
Initlal interest Rale and Is made Ly the Lender in exchange for the payment of a "buydown" fee from the
Borrower to the Lender in an amouit ejual te ZERC percent e o
the principal amount of the Note. 1ha *lote interest rate may be changed on the 1st day of the month
beginning on——————-DECEMBER 1, (1939 and on that day of the month every 12 months
thereafter. Each date on which the rate Of ‘n*arest may change is called a Change Date.

Changes in the Interesl rate are governed oy rianges In an Interest rate Index called the *Index™. The
Index is the Federal Homa Loan Bank Board Morithly ‘Natlonal Medlan Annuallzed Cost of Funds for FSLIC-
insured savings and loan associations.

To set the naw Interest rate betore each interast Changs Cale the Note Holder wili first add

—~TWO AND ONE HALF percentage poirts to the Current Index.
The Current Index Ils the most recent Index figure avallable 45 (ays prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest.une-elahth of one percentage point (0.125%).
This rounded amount will be the new Interest rate until the next Charge Date provided that on the first Change
Date the new Interest rate will not be increased more than =7 2ERO

percentage points (0.000 %) or decreased more than ~LeRO - percentage
pointg0,000 %) from the (nitial Interest Rate set forth above (as disthiguishad from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new lr.;rarl rate will not be increased
or decreased by more than- TWO percerta polnts (2.000 &)

At no time during the tarm of the Note shall the Intarest rate be less than2 .50 per annum nor more

than 12,900 % per annum.

The firs}, 1‘_ -~ Mmonthly paymemts due under the Note will each. oe irr the amount of

$1,812,77 Beginning with the === payment,

the amount of the monlhly payments will be detarmined in accordance with the terms of the Note and will

always be sufficiant to repay the unpaid principal balance In full, In substantially equal paymemy: by the final
payment date.

By signing this, Borrowsr agrees 1o all of the above.

téﬂ // [a{w /// (Seal)

PHILIP &5 CAROLLO -Borrower

-~ 1( //)
Ve - (N LB O (Seal)
THERESE A CAROLIO -Barrower

2428 MAR 88 (ARM 2N MRA1){BUYDOWN)
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(Fixed Rate Conversion and Assumptlon Optionas)

LOANNO. 011824883
DATE NOVEMBER 1, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER I8 Incorporatod inta and shail be doeemed to
amend and supplement the Ad|ustable Rate Loan Rider(the “Ridor’) to the Mortgage. Doeed of Trust or Security
Dead(the *Securlty Instrument®), each dated the same date as this Addendum and given by the undersigned(the
‘Borrower”) to secure Borrower's Adjustabie Rato Noto with Addendum To Adjustable Rate Note to BT, PAUL
FEDERAL BANK FOR SAVINGS. (the "Londer”) end dated tho same dale as this Addendum (the "Note"),
covering the property described In the Security Instrument and located at:

6605 W 125'?;!,'“}&% RW;&&!EIGM‘S IL 60453

ADDITIONAL COVENANTS. In addilon to the covenants and agreementa made in the Securlty Instrument
and the Rider, Borrower and Lendar further convenarnt and agree as lollows:

A. FIXED «NTZ-REST RATE OPTION
The Note pravides for the Borrower's oplion to convert tram an adjustaiNe interes! rate to a fixed interest

rate, as follcws.

1. Option 1o Curivwt to Fixed Rate
| have a Convorslizn Option which | can exerciso at any time unless | am In detaull or this Section
Al or Section A3 onlow Wil not permit me to do so. The "Conversion Option™ {8 my opllon to
convert the Interest /»%a | am required to pay by the Note from an adjustable rate (o a fixed rate.

The ronvorsion will be'efociive un tho Bkt day of any month when a paymont is due provided
1 have given the notice sn! forth. below. The date on which the conversion will be effactive Is called
the “"Conversion Date".

If | want to oxercise the Convertior, Dptlon, | must first mout centaln conditions. Thosa condhlions
are that:(a) | must give the Note Hildoi/notice that | am doing so at loast 15 days belfore the next
Conversion Date;{b) on the Convarslo: Date, ! am not in default undor the Note or the Security
Inatrument; (c) by the Conversion Dale, st pay the Nole Holder a conversion fee equal to

PE.ICENI‘ (2. m)_-...._.ul.lhu unpak! principal | am expected to owe on that
Convarslon Dato plus U.S ={d)_by the Conver-
sion Date, H an appraisai repon Is raquitod Holdar has received
the report and | have paid the appraisal fee 'mn s amaount nocnssnry to reduce unpaid principal;
and (8) | must sign and give the Noto Holder any ‘deciimamnts the Nota Holder require to effect the
convearslon.

Caiculation of Fixed Rate
My new, fixed inlerest rate will be equat to the Federal Homa Loan Morigage Corporation’s required
net yield for 30-year, lixed rate mortgages covered by 60-day /nandatory daltvery commitments in
effact as of the date 15 days before the Conversion Date, piuc ( SEE BELOW * )

. Al no lim~ shwll Iha Interest rata at con-
varslon be above 13.5% per annum. I this required net yield Is not ‘aveiable, the Note Holder will
determine my Interest rate by using a comparable tigure.

Reduction of Principal Baiance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Convergion Date will be greals. than the original
principal amount of my loan, the Note Holdar may require an appraisal report o7/ tho value ot the
propenty described In the Security Instrument. The appralsal repont must be propamd v a qualiffed
appralser chosen by the Note Holder. | will pay tho Note Holder a reasonable fee fo. tvis appraisal

report.

The unpald principal | am expected to owe on the Conversicn Date could be an amount greater
than 95% of the appralsal reporn's stated value ol the property securing my loan. If so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sutficient to reduce
my unpaid principal to an amount equal 10 85% of the sisted value of the property.

Determination of New Payment Amount

It | choose to exercise tho Convorsion Option, the Nato Holdor wilt dotarmine the amount of the
monthly payment that would be sulficiont {o ropay the unpak! princlpal | atmt expecled to owe on
the Conversion Date In full by the final payment date at my new fixed intorest rate in substantially
equal payments. Theo result of this calculation will ba tha now amount of my monthly payment.
Beginning with my first monthly payment aftor tho Conversion Date, | will pay the new amount as
my monthly payment until the final payment date.

2427*FE£DD APPROPRIATE PERCENTAGE PASED ON LOAN BALANCE AT TIME OF (ONVERSION:

Add 0.375 % . . . . . . for loan balances to § 168700.00
0.625 % . . . . . . from $ 168701.00 to $ 250000.00
0.875% . .. . . ., from $ 250001.00 and above.
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B. ASSUMPTION OPTION

The provisions ot Unltorm Covenant 17 of 1the Security insirument provides as follows,

Transfer of the Property or & Beneficial Interest In Borrower. |f all or any pant of the Property
or any Interest in it Is sold or transtarred (or # a beneficlal Interest in Borrower Is sold or transtermed
and Borrower Is not a natural person) without Lender's prior written consent, Lendar may, at its option,
require Immediate payment in hull of all sums secured by this Security instrument. However, this

option shall not be exercised by Lender it axercise Is prohibited by federal law as of the date of
this Security Instrument.

It Lendor exarcises this option, Lender shall giva Borrowsr notice of acceleration. The notice
shall provikde a period of not less than 30 days from the date the notice Is deliverad or malled within
which Borrowar must pay all sums sacured by this Security (nstrument. f Bomower falls 10 pay thess
sums priar 1o the expiration of this pariod, Lender may livoke any remedies permitted by this Securty
Instruzacm without funther notice or demand on Borrower.

Notwithstanuina the provisions of Unitarm Covenant 17 of the Security Instrument, Lender shall wake
such option to aice.erate and shall release Borrower from all obligations under the Security Instrument and
tha Note provided that, prior to the sale of transfer, (a) Barrower is not In detault of the terms and conditions
ot the Securlty Insttuman and the Note, {b) the credit of the person to whom the Property ts to be soid
or transterred Is satlstacio’y 1o Lender. (c) Lender Is paid Lender's then applicable assumption fee, (d) the
person to whom the propeity Is 1o be sold or transierred executes an assumption agreement accepiable

to Lender whereln such perso *agrees to assuma all of the Borrowser’s cbilgations under the Security Instrument
and the Note

BY SIGNING BELOW, Borrower s~cepls and agrees to the terms and covenants comtained in this
Addendum To Adjusiable Rate Loan dida..

069

Q

-83-51

P -Borrower

LG o
:

{ PHILIP G CAROLLO

- ~
- -~ P

N U —n S PP /. (Seal)
-Borrower

THERESE A CARUI4O




