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‘This instrument was prepared by;
—88—515041 . KICHARI ..l...JAHNS ...,

{Name)

135 W FULLERTON AWV
(Address)

MORTGAGE CHICAGN, ILL 40639

THIS MORTOAGE is made this. .. ..., . 17T OLTOIER. ... o.ness .
19. {18, between the Mortgagor, FREDERICK K. . BFPARANG,  HUSHAND
W (herein “Borrower™ ), and the Mortgugee, '
FEDERAL BAVINGS AND LOAN ASSOCIATIOR * o cnrp“n“l“" nrg.n'zod and
existing undor the laws of . . THE UNTTLER STATLS, OF AMERTEA . whose addross ix
. 520G West Fuiisgton — Ghicaqo, ijiinols ¢horein "Lender''}.

note datest. . QCTAFER . 17, L2UE  (herein “Nute™), providing for monthly instullments uof Frlnclp}ul and
Interest, with the baiznee-of the Indebtedness, if not svoner pald, due and payable on. . NOYFMBER 91,  2Q1H

To SECURE to Lender(n) the repayment of the indebtedness evidenced by the Note, with interest thereon, th&D
payment of nll other sums, witl_interest thereon, advanced in accordanee herewith to protect the security of thi ]
Mortgage, and the performance of the covenunts and agreements of Barrower herein contained, and (b) the rcpuymcnlm
of any future advances, with interedt thercon, made to Borrower by Lender pursunnt to paragraph 21 hereof (herein
“Future Advinces™), Barrower doos ?:an:'[w llR_)flg“uL‘. grant wind convey 1o Lender the following dexcribed property ¢ 1y

located In tho County of AL v State of Jlinols: “
88515044
1 OT 10 IN HLOCK 3% TN FUTLERIE CARFENTIR ANDL MLLWAUKET

AVENUE SURDIVISION OF THAT-warT OF SECTTION O, TOWNSHIP A0
NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERTDIAN,
EYING EAST OF MILWAUKEE AVENUE. (EXCEFT THE NORTH 066 FEFT
THEREOF), IN COOK COUNTY, ILLIROZI.
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FERMANENT INUEX # 13--08--213--041

DEPT-O1 14.08
T 444 TRaN 3447 11/07,88 uts%‘oo

MM AN #—-AR-515044
COOK COUNTY RECORDER

which has the address of . .. #3230 N, LOVEJQY ... CHICAGO

(Street)
TELLINOIS 40630

(herein “Property Address” ), .
(Stals and Zip Codel S
TooETHER with aull the Improvements now or hereafter erected on the praperty, und all ‘edsements, rights,

appurtenunces, rents, royalties, mineral, oil und gas rights nnd profits, water, water rights, and water stock, and all
fixtures now or herealter altnched to the property, all of which, including replacements nnd additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, togeth®with said
property (or the Icaschold vstate If this Mortgage is on a leasehold ¥ are herein referred to as the “Property™.

Borrowcr covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o moriguge,
grant and convey the Property, that the Property is unencumbered, nnd thut Borrower will warrnat and defend
generally the title to the Property against all claims and demuonds, subject to any declaraiions, cusements or restrictions
tisted in n schedule of cxceptions to coverage in any title insurance policy insuring Lender’s Interest in the Property.
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Lender's written agreement or applicable luw. Borrower shall pay the amount of all mortgage insursnce premiums in the
manner provided under paragraph 2 hereof.

Any amoaunts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree 1o ather terms of payment, such
amounts shall be payable upon notice fram F.ender to Borrower requesting payment thereof, and shall beur interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate woulil be contrary to applicable lnw, in which cvent such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing conlatned in this paragraph 7 shall requrire Lender to incur any expense or iake
any action hercunder.

8. Inapection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thui Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor reluted to Lender's
interest in the Property,

9. Condemnation, The pracecds of any award or cleim for damages, direct or comequential, in conpection with any
condemnution or ather taking of the Property, or part thereof, or for conveyance in licu of condemnation, nre herebhy amigned
and shall be paid to Lender.

In the event of a 10tal taking of the Property. the proceeds shall be applied to the sums secured by 1this Mortgage.
with the excess, if any, paid to Borrower. In the eventl af a partini taking of the Property, unless Borrower and lender
otherwise agree fn writing. there shall be applicd to the sums weored by this Morignge such proportion of the proceeds
as is gquul to that propartion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking, with the halange of the proceeds
paid to Borrower,

1f the Pro,=cty s abandoned by Borrower. or if. after natice by [ emder 10 Borrower that the condemnor offers to make
an award or settle chiim for damages, Borrower Fuily 1o respond 1o T emler within 30 days afier the date such notice is
mailed, Lender is‘avinarized to collect and apply rhe proceeds, at Lenders option, either to restoration or repair of the
Property or to the siin, sz2cured by this Mortgnge.

Unless Lender ansl Berrower otherwise agree in writing, any such application of proceeds 1o principal shall not exiend
ar pustpune the due dale 72« the monthly instaliments referred 10 fn paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releases.. Extension of the time for pavinent or modifleation of amortization of the sumy secured
by this Maortgage granted by 10ndec taany successor in fonterest of Rorrower shall not operate to release, In any manner,
the linbility of the originsl Bossiaver and Borrower's successors in nterest. T ender shall not be requdred to commence
proceedings ngainat such suceessor ¢ rfuse to extend time for puyment or otherwise modify amortization of the sums
secured by this Mortgage by reason ofar s demand made by the original Borrower and Borrower's succeswars in Intereat.

11. Forbeurunce by Lender Not o/ Walver, Any forbearance by Toender in exercising any eight or remedy hereunder, or
otherwise afforded by applicvable Taw. shal’ nob be a waiver of or prechile the exercise of anv such right or remedy.
The procurement of insuranee or the payment of taves ar other hens ot charges by T ender shall not be o waiver of T.ender's
right to aceelerate the maturity of the indebiedoess secured by dus Morigage

12. Remedles Cumulatlve, A)) remedics podoadied in this Mortgage ate distinet and cumuldative 1o any other right or
remeddy under this Mortgage or niforded by I orlcoairy, amd may be exercised concurrently, indepemdently or succenlvely.

13, Successors and Asalgns Boundt Joinl wnd Governl LinbRlty: Captlons.  The covenants and agreementis herein
contained shall bind, and the rights hereundor shall intre 1eathe respoctive suceessors and assdgas of Tender mwd Borrower,
subject to the provisions of paragraph 17 hereof. Al ¢ovenants wid agreements of Dorrower ahall be joint and several
The captions and headings of the paragraphs of this Maortgrge ate for convenience only awmd are not to be used lo
interpret or define the provisions hereof,

14. Notice. Bxcept for any sotice regulred amder apphicabie duw 1o he given in another manner, ) any notice ta
Borrower provided for in this Mortgage shull be given by mailiog/sich notice by certified mall widdrewed to Borrower at
the Property Address or st such other address ax Borrower may Qesigeate by natice 1o Teader as provided hereln, and
(b)Y #ny notice 1 Lender shall be given by certifled mail, return reedipd reguested, 1o Uender's address ataied herein or to
such other address as Lender may dedgnate by notice to Boreower g peavided herein, Aoy nitfee provided for in this
Mortgage shall be deemed 10 have heen given to Borrower or Lender when gioon In the manner desdgnated herein.

15, UnMorin Mongage: Governlng Lawi Severabllity, This form of mo igag? combines uniform covenants for national
use and non-unifurm covennnts with limited varntions by jurisdiction to constinges nuniform aecurity indrument covering
real property. This Morgage shal) be governed by the law of the Jurisdiction” /0 which the Propenty is located. In the
event that any provision or clavse of this Mortgage or the Note contlicis with appticeite daw, such conflice shall not affect
tHher provisions of this Mortgage o the Note whieh can be given effect without ths conflictiing proviston, and to this
end the provislons of the Mortgage and the Note are declared o be severable,

16, Borrower's Copy. Borrower shudl be furnished o conformed copy ol the Nowe atayof this Mottgage nt the time
wf c\cculinu ar wfrer recordation hereol.

17. sler of the Property: Assumption, 100l or any part of the Property or an interest inersin ix sold or transferred
hy Hurruwu ithaut Lender™ prior written consent, exvhuling 6 the creation of a lien or Gncvmbirrance subordinate 1o
this Mortgage. {b) the creation of n purchive money security inierest for hnuwhnld applinnges, O mstransfer by devlle.
descent or by operation of livw upon the death oF g ot tenant kb nald=brbory 4=

4 bbb Phiidnp b Fonder may, at Lender's option, |Icglur all the sums secured by i Murtguge to be
immediately duc and payable, Lender shal) have waived such option to aceelerate il prior to the sale or tcanafer, Londer
andd the person to whom the Property i« 1o be sold or tranaferrest reach agreemuent in writing that the creditaf such person
it satisfuctory to Lender and that the interest payable on the sumis swweured by this Morgoage shalt be ot suen rale us Lender
shall request. If Lender has waived the option 1o aveelerate provided in this paragraph 17, and i Borrower's succemsor in
interest has executed v writen assangption agreement acvepted o wrlting by Eender, Tender shall release Worrower from ald
obligntions under this Mortgage and the Nate.

If Lender exercises such option to wecelerate, ender shall mail Borrower notice of aceeleration in accordance with
parugraph 14 hereol. Such notice shall pravide o perivd of not less than 30 days from the date the notlee iv malled within
which Borrower niny pay 1the sums declared due. If Borrower fails o pay such sims prior to the explration of such period,
Lencker mny without firrther notice or demand on Borrower, invoke any rcmcdiu permitted by parsgraph 1R kereof.

* oy 4if bhorvower o s ses ho ? r.1 "ﬂ t.he n*ope-] 2% “i s principal residence

NnN vannM oVENANTS. Borrower and tlirther covdnant nnd wpg¥ee ns follows:

18. Accelerations Remedles, Except an provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants fo pay when due uny sums vecurced by thix Mortgage, Lender
prior to mcceleration shall mail notice to Barrower as provided n paragraph 14 heeeaf specifying: (1) the breach: (2) the action
required to cure such hreach; (3) a date, not lean than 36 days from the dute the natice in malled to Borrower, by which such
breach must be cured; and (4) that falture to cure such breach on ar hefore the dute apecified in the notice may result in
acceleration of the sumn secured hy this Morigege, foreclosure by judicial proceeding and snle of the Property. The notice
ghall further Inform Borrower of the right to relnstate wfier accelerution und the right to assert in the foreclosure procesding
the non-exkatence of a defauit or any other defense of Borrower to ueecterution and foreclosure, If the breach Ix not cured on
or before the date specified in the notice, Lender at Lender's option may dectare ull of the sums secured by this Mortgage to be
Immediutely due and payable without further demund and may foreciose this Mortgage hy judicial proceeding. Lender shall
be entitled to collect {n such proceeding Wl expenves of fareclovure, including, but not limited to, reasonable atiorney's fees,
and costs of documeniary evidence, abstracta and title reports.

9. Borrowers Right to Relnstaie. Notwithstanding Lender's accelerntion of the sums secured by this Mortgage.
Borrower shall huve the night to huve any proceedings begun by Lender to entorce this Mortguge discontinued at any time

0GTG-8S-
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Uhis Rider is made this QTR UL and i incorported into and shall
be Jdecimed to amend and \tlpplcmcnt thc NMortgage, Decd of Trust, or Deed to Secure Deln (tlw USecurity Instrue-
ment G;m the same diate given by the undersigned (the CBorrowes™ ') to secure Borrower's Note

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION now known as CRAGIN FEDEKRAL HANK

(the 1. crtdcr“) ul nm REN L dmc th *Note'') and covering the pmpcrl dl.'sn.nht.'(l i the Security fnstrument and
tocated at N. 1 OY, CHICAGO, TLEINOTS &3

Propety Address

Modificatizas. 1o addition (o the covenants and agreements miade in the Security Instrument, Borrower and

Lender Turther covenant and agree us follows:
A. INTERFST RA7T e, AND MONTHLY P ’}/Ml ‘NT CHANGES
16 l e Nate has anct titial laterest Rate'! M]«ui' f Hsc Note interest Fite may be increased or decreased on the
S0 day of the maq)s beginning on . » and on that day ot the month every
. .l.‘.‘ months thereafter.
Changes in the interest ralesre governed by changes i interest rate index caffed the Iodex™. The Index is the:

[Check one box to indicate Index.)
{1y o 1* Conlract Intc:‘at Rmc. Purchase of l'rcvinml) Occupied Homes, National Average Tor all Major

* .‘ N 4‘,' 1% o L - i ‘ [ !
1”’“"_‘” PBHTS, Y e kel Hame Lagp Bapk Boards ol HOME | OAN BANK REAR

[Check one boy ro prcdicate whetHer (here 6 arey i it on clanges i the atecost rtbe on cacl Chonge Date; (F ne oy s cheched theee will
be no muvemur Qs on changes. |

(1) *é( There is no maxinum fimit on channes in the mI-:n:\l I'fl'l) aany Change Dale.

(4] The ipterest rate cannot be changea vamore than . ‘pcuuu.tm‘ points at any € h.mp.c Date.

11 the mterest rate changes, the amount of Borrowee s monthly payments will change as provided i the Note, In-
creases in the interest vate will result in higher payvmen(s. Pleereases in the interest eate will result in Jower payments,
B, LOAN CHARGES

1t coudd be that the toan secired by tlre Security Tnstroent i sedgiect toci baow sehich sers nsaxinm louwn chargrs
and that faw is interpreted so that the interest or other loan civirges collected v to be collected in connection with the
loan would exceed permitted i, 15 this is the case, then: (AL such Toan chinrpe shall be reduced by the amount
necessiey (o ceduce the charge 10 the permitted limid; and (B) any suiavalready collected from Borrower whivh exeeed-
o permitted limits will be refunded to Borcower. Fender may chovtcto make this refund by reducing the proineipad
owed under the Note or by making o direct payment to Borrower.

C, PRIOR LILNS
I Lender determines that all or any part of the sums secared by thisdszcurity Instrnment age subjedt 1o a lien

which his priorvity over this Seenrity fastrument, Lender gray sened Borrower wonztiee identifying thint lien, Borrower
shall promptly aet with regard to that dien as pravided in paragraph 4 o) the Secssitg Insttament or shadl prompily
secure an agreement in e form satisfactory o Dendes subordinating that lien to this Security Instrument,
5. THRHANSFER OF THE PROPERTY

W ghere is a transler of the Property subject 1o paragraph B7 of the Security Instrangat 0 ender may requite (1)
anwerease i the vareent Note interest vate, o (23an increase in o removal ofy the it oo e samount of any one in-
terest Fate chunnge OF there is i Handt), or (Y o chiaage in the Bhase bndes Figuce, o adl ol chese, asacamadition of T emded's
witiving the option to accelerate provided in paragraph 17,

By signing this, Barrower agrees to afl of the above,

‘. 7 J‘Z‘{/ 1B (Seal)

!t lll\l(!\ Hal

- Iotrower

g (TR BT T

Horrower

8 If muee than ane hov i cheched or of na bov o checked, ad T ender and Boreaner do act othernase ageee 10 weiting, dhe fieai beles acmed wil apph
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ABBUMPTION RIDER TO MORTGAGE

DATED THE 1 /TH DAY oF NUIOUIK - 19 ! BETWEEN

LENDER, CRAGIN FEDERAL BANK FOR BAVINGS

AND BORROWER,
FRIFOFRICK K SFARANO  AND LORRAINE M GFARAND,  HUGRAND ANDC WIHTF

Notwithstanding anything to the contrary contained in
the mrrigage to which this Rider is attached, Lender and
Borrower  agree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter refcrred to as
the Transferea, only upon the express conditions as are
hereinafter sec, forth.

1. Transirsree completes and submits to Lender a
completed applicatlicn for a loan in the amount of the then
outstanding principrl balance and Transferce qualifies for a
loan in that amount -and otherwise complies with Lender's
loan criteria.

2. The Lender may ip-its sole discretion assess to the
Transferee a fee in the amount of not more than 3% of the
outstanding principal balance of the lecan for and in
consideration of allowing Transferee to assume Borrower's
loan.

3. Notwithstanding the foraceoing, the Trannferce and
the property must qualify for a loan pursuant to Londer's
standard underwriting criteria before Lander shall be
obligated to permit assumption eof the @bove described loan,

All of the other terms of the above drscribed note and
mortgage will remain in full force and efiace.

IN WITNESS WHEREOF Borrower hgs exccuted this Rider the

(/11 day of _GCTOKER , 19_4u .

.
KN SEARAND

_38—515044

FUHRRAINE M SBIPARAND




