UNOFFICIAL COPY .

-88-515088

pErT-91 1
TH4444  Tran 3448 11,0788 15 .G3.
#2585 v p w—-0A8--51

COOK CQOUNTY RECORDEN

SIS AATKGR.

[8pace Above This Line For Recording Dats] -— - ——— mvimmm cven i e s

MORTGAGE
CRSEARSE. 2T .

THIS MORTGAGE  (“Security Instrument™) is given on ...
... The mortangor is . Xhomas. . T.. Madden and Paula Maddon, his wife-

~._. Martgage.fe.
under the laws of . ERn 8kA

7 oak. Lawn, Jhiinodiy . 604353 nnos priitbeis
~. Aorrower owes Lender #ie srincipal sum of . Ninety. Thauwsand and No/l0Qkha--o-soomsossnsonnmn

J Daollars (U.S. 5..90.000.,.90-7=2.). This debtis evidenced by Borcower's note
dnted the same date as this Seesvity lnstrument (Note'™), which provides for monthly payments, with the full debt, if not
piad eurhier, due nnd payable on Neovapbar, .. 2048 This Security Instrument
secures to Lender: (u) the repayiiess of the debl evidenced by the Note, with interest, nnd all retiewils, extensions wad
modificitions, (b) the payment of all other sums, with interest, sdvanced under puragraph 7 to prolect the seeurity of this
Security Enstrument; and (¢) the perfcrminss of Borrower's coven nts and ngreements under this Security fnstrument undd

the Note. Far this purpose, Borrower doss hereby martgage, grant and convey (o Lender the [ollowing described property
RO . e County, Jlinois:

Tocated wm

™ LOT 14 IN BLOCK 7 IN WALTER G. MCINTSS8:'S METROPOLITAN ELEVATED SUBDIVISION
“~_ IN THE SOUTHEAST 1/4 OF SECTION 19, TO!{NSILIP 19 NORTH, RANGE 13, BABT OF THE
+J THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
)

— ) TAX NUMBER: 16-19-401-021, VOLUME 3.

83515088

which has the address of L6915 8. BUG A e B.u:wxrl:‘._..'..l ........................... ,
"y

[Strent]

HINOS e BRARZ i C'PROperty Address™);
(Pp Code)

TOAETHER WITIE all the improvements now or hereafter ereeted on the property, and all easements, rights,

roynlties, minernd, oil and gas rights and profits, water rights and stock and all Axtures now or

appurtenances, rents,
wirument. All of the

hereafter n part of the property. All replucements and additions shall also be covered by this Secuedy Ir
foregoing is referred tain this Security lnstrument us the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estade hereby conveyed und has the right
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrunts and will defend gesernlly the title o the Property agunst all choms and demnnds, subject to uny
encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform sceurity instrument covering renl property.

l

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT , LY e S 'i'or'r 3014 12/83
! L : : LT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreemen! or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inapection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the procecds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Sccurity Instrument shall be reduced by
the amcunt of the proceeds multiplied by the following fraction: (n) the totnd amount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shali be
paid to Borrower.

If the Property is abundoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award sir sottle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender is ntihorized to collect nnd apply the proceeds, at its option, either ta restoration or repair of the Property or
to the surns secures bethis Security Instrument, whether or not then due.

Unless Lenddr a:id Barrawer otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred 1o in paragraphs 1 and 2 or change the mmouit of such payments.

10. Borrower Nut wolexsed; Forbearance By lender Not a Walver,  Extension of the time for payment or
muodification of amortization’ o7 the sums secured by this Security insteument gronted by Lender 1o any successor in
interest of Borrower shall not orerale to relense the liabilily of the original Horrower or Horrower's successers in interest.
Lender shal) not be required 1o commence proceedings against uny successor (0 interest or refuse to extend time for
puyment or otherwise modily atortizotion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s 3 1eosssors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the excreise of any cight or remedy.

11, Successors and Assigns Bound:goint and Several Linbility; Coesigners,  The covennnts mnd agreements of
this Security lnstrument shall bind and bene it the successors and assigns of Lender and Borrower, subject to the provisions
af paragraph 17. Borrower's covenunts and ugrecnients shall be joint and several. Aoy Horrower whio co-sgns thas Security
Instrument but does not excctite the Note: (n) is<essigning this Security Instrument only to mortgage, grant amd convey
that Borrower's interest in the Property under the teras of this Security Instrument; (b1 is not personally obligated to pay
the sums secured by this Seeurity Instrunent; and (<) grees that Lender and any other Borrower may ugree 10 extend,
modify, forbear or make any nccommaxdations with regnedsas the terms of this Security lsstrument or the Note withowt
that flurrawer’s consent.

12, Loan Charges. 1t the Toun secured by this Secaniy Dnstrumient v subjeet tooa law which sets masimum loan
charges, and thar law s Boally interpreted so that the intceestoor other lown chiasges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: (i ary such losi charge shull be reduced by the amount
nevessary to reduce the charge to the permitied limit; and (1) any s slready collecled from Borrower which exceeded
peremitted limis will be refunded 1o Borrower. Lender mny choose soatinke this refund by reducing he principnl owed
under the Note or by naking o direct payment to Barrower. I a refuna redeces principal, the reduction will be treated us n
partinl prepay ment without any prepayment charge under the Note

13, Loegisintion Affecting Leader's Rights, W enchment or exjorstion of appheable laws hns the effect of
rendering uny provision of the Note or this Security Instrument unenforcenblececanding toats terms, Lender, at its aption,
mny reguire immedinte payment in full of w1l sums secured by this Security Tavimibnent and may invoke any remedies
permitied by paragraph 19, IF Lender excrcises this option, Lender shull tuke the sispsapecified in the second paragraph of
paragraph 17.

14, Notices. Any notive to Borrower provided for in this Security Instrument shalbhe given by delivering it or by
mauiling it by frst ¢lass mail unless applicable lsw recuires use of another method. Thegnmice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any natice to vender shall be given by
first class maif to Lender's address stated hercin or any other address Lender designmies by notice 1o Borrower. Any notice
provided for i this Security Instrument shall be deemed (o have been given to Borrower or Lender wher-given as provided
in this puragraph.

18, Governing Law; Soverabllity, This Security [nstrument shall be governed by federnl law 2o the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clanse of this Security axirament or the
Nute conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sevurity Instrument und the
Nute nre declared to be severable.

16. Horrower's Copy. Burrower shuli be given one canforaied capy of the Note and of this Secunty Instrament.

17. Transfer of the Property or a Bencficial Interest in Barrower.  IF all ar any part of the Property or wny
inrerest in it i sold or translerred (or if o beneficial interest in Barrower is sold or transferred and Borrower is not o mutural
person) without Lender's prior written consent, Lender may, nt ity option, require immedante payment inn full of all sumn
secured by this Security Instrument. However, this option shall not be exercised by Lender iF cxercise is prohibited hy
federa! law as of the date of this Security Instrumeny.

If Lender exetcises this option, Lender shall give Horrower notice of aceeleration. ‘The notice shall provide v peril
of nol less than 30 days from the date the notice is delivered or muited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faifs to pay these sums price to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  IF Borrower meets certnin conditions, Horrower shall have the right to have
enforcement of this Securily [nstrument discontinued at any time prior 1o the earlier of: (n) § duys (or such other period ax
applicable law may specify for reinstatement} before sale of the Property pursunnt to mny power of sale contuined in this
Securily [nstrument; or (b) entry of a judgment enforcing this Secority tnsirument. Those conditions are that Borrower:
{a) pays Lender nll sums which then would be due under this Security Instrument and the Note hud no aceelerntion
occurred; (b) cures nny default of ny other covenants or agreententy; (¢} puys all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable niforneys’ fees; und () takes auch action ax Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured hy this Security Instrument shall cominue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the nbligations secured hereby shall remsain fully effective an if no neceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 1Yor 17,

§S0CTC-68-
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1-4 FAMILY RIDER

Assignment of Rents

THIS -3 PANILY RIDER oy mude this 27 thday of Octonher
and is incormpornated into and shall be deemed o sunend and supplement the Momeage, Deod of Trust or Secunty Teed
(the “Sccuruy Imlrunu:nl") of the samie dide given by the undersigned (the " Bortower™) W seeure Borrower™s Note to
(the “Lender™

ol the sanw duwe .uul vavering lhu property deseribed in the Security Tnstewment and Tocated at:

60402,
|Propetly Addioss)

1=4 FAMILY COVENANTS, In addition o the covenants and agrecments nuude in the Secunty Insiument, Borrower
and Lender Purther cosenant and agree s follows:

A, USE OF PROPLERTY:; COMPLIANCE WUTH LAW. Borrower shall not seck, agree to or imake a change in the
use of the Propey or s soming clussification, uetess Lender has azreed @ wniting o the chanee. Borroswer shall comply
with all Laws, vpfmunces, regulations and requirements ot any goscerpmental body apphicable to the Propeity.

B. SUBORDISATE LIENS. Except as permitted hy federal law, Bogrower shall not allow any tien inferior (o the
Sccurny Instrument co be perfected sgainst the Property withoue Lender’s prioe written permission.

C. RENT LOSS INSUPANCE. Burrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is reguirsd by Unilorm Covenant S,

D “BORROWER'S RIGAET TO REINSTATE” DELETED, Unitorm Covenant I8 is deleted,

E. ASSIGNMENT OF LEASLS) Upon Lender's reguest, Borrower shall assign to Lender all legaes of the Propernty
and all security deposits made i coraection with leases of the Property. Upon the assignment, Lender shall hive the
right to modify, extend or terminate the raisting leases and 1o execute new leases, in Lender’s sole discietion, As used in
this paragraph E, the word “lease™ sha’l mean 'sublease™ if the Security Instrument is on a Ica-.n.hu!d

F. ASSIGNMENT OF RENTS. Borroveer UHLUII(IIIIUH-IH)’ assigns and (ransfers 1o Lender all the ﬂ.pls and revenues
of the Pruperty. Borrower muhunzn Lender of Londder's agents 1o colleet the rents and revenues and hereby directs each
tenant of the Property to pay the rents to LenderacLender's agents. However, prior to Lender’s Notice to Borrower of
Bomower's breach of any covenant or agreement i theeZecurily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneli of Lender amd Bosrower. This assignment of 1ents constitutes an
absolute assignment and not an assignment for additiona! sueurity only.

If Lender gives notice of breach to Borrower: (i) all resdseeceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured Lyethe Security Instrument; (i) Lender shall be entitled 10
coltect and receive all of the rents of the Propeny; and (iii) each trazat of the Property shadl pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand w the zenant,

Bormrower has not executed any prior assignment of the rents 20008 has_not and will not perform any act that would
prevent Lender rom exercising its gights under ihis paragraph F.

Lender shall not be reguired to enter upon, ke contral of or maintain thie Property before or after giving notice of
breach to Bomower, However, Lender or o judicially appointed receiver miaZan sooat any time there is a breach. Any
application of rents shall not cure ve waive any defaubt or invalidate any other 2ipbs or remedy of Lender. This assign.-
ment of rents ot the Property shall ternunate when the debt secuted by the Sceedciy Anstrument is padd in full.

G. CROSS:-DEFAULT PROVISION. Borrower's defuult or breach under any noge o agreement in which Lender has
an interest shall be a breach under the Seeurity Instrument and Lender may invoke any of she remiedies permitted by the
Sccurity Instrument,

BY SIGNING BELOW, Rorrower avcepts and agrees o the terms and provivions contained in'this 1.4 Family Rider.

.‘.\..(...LK’HII(....Z.'..“..".’.f." .'/ﬂ" (Seal

Thoman J, Mmhh‘h JBorrower

/‘4!-‘"!(!!
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