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THIS INSTRIMENT WAS PREPARED BY: + M/ 70: 6189
FIRST 1LLINGIS MORTGAGE CORPORATION
1440 RENAISSANGE DRIVE O e AT L
OCK GUUNTY, LNt
PARK RIDGE ILLINOIS GOOGS COR BRI & 6o

LINIA A ALLEN
1388 NOV -9 PM 2: 29 “8516489
BOX 333-GG

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on NOVEMBER 07,
1Y 88 Themortgagoris THMAS SNJINLD |, A SINZE TERYN NEMER MR

$17.00

(“Borrower") This Sccurity Instrument is given to
FIRST ILLINOIS-Z£5 OF EVANSTON, N.A. N
which is organized and éxis.ing under the lawsof  THE UNITED STATES , and whose address is

800 AVIS STREET EVAVNSTON [LLINOLS 60204
(*'Lender™).

Borrower owes Lender the prindipid sumof ONLE HUNDRED EIGHTY TWO THOUSAND AMD 00/100

Doliars(U.S. 3 -~ .182,000.00--- ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumént '*Note”), which provides for monthly payments, with the full debt, il not
puid earlier, due and payable on DECEMBER OLST, 2018 This Security Instrument
secures to Lender: (u) the repayment of the delt evidenced by the Note, with interest, and afl renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (c) the performance of Borriy/er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murigage, grant and convey Lo Lender the following described property

located in . CODK County, Hlinois:

UNIT NO. 1717 IN 900-U10 LAKE SHORE DRIVE CONDUM(NIUM A% DELINENTED ON SURVEY OF THE
FOLLOWING DESCRIBED PARUEL OF REAL ESTATE LOTS 1 TUROICH 8; 46, 47; BLOCK 13 IN
ALLMENDINGER'S LAKE SHORE DRIVE ADDUTLON TO CHICAGG, A SZUBDIVISTION OF THE BLOCK 13 OF
CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL QUAKRTER OF FRACTIORAL OF SECTION
3. TOWNSHIP 39 NORTH, RANGE 14, FAST UF Tk FHIRD PRINCIPAG NERIDIAN, WHICH SURVEY IS5
ATTAGHED AS EXHIBIT  'A' 1O THE DECLARATION OF CONDOMINIULY RECORDED AS DOCIMENT

25134005; TOGETHER WITH I8 UNDIVIDED PERCENTAGE INTHEREST TN a5 COMMON ELEMENTS, IN
CUOUK COUNTY, [LLINOILS.

Pls L7-03-215-013 1285

910 N. [AKE SHORE DRIVE UNET L1717 CHLCAGO

which has the address of
[Street)

BOG14
Ulinois ("Property Address™);
{2 Codef

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter u part of the property. All repliacements and additions shall also be covered by this Security Instrument. All ol the
(oregoing is referred o in this Security Instrument as the “Property.”

BORHROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsd use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q‘.euu.m(,,. CMTG VMP MUHIGAGE FORMS » (3102038100 « woos2 AN NIMBER: SMALLWOOD




UNOFFICIAL COPY -

21qnd AIR)ON / - 3 O Q80Y

f,% ’W"/ 3., dV5S WislH0,

:sandxa uoisstwne) AW

Se61 " .S'—!»C[W(‘O/l/ jo K ‘ff\L 14} 'jeas (eSO pUE puey AW JIPUN UIAID

1340} 195
uiaaayy sasodsnd pue S3sn 3Y) JOJ ‘JIOB AJBIUN[OA PUE 3DJ) s:\{ SB JUSWINIISU] PIES 3Y] PRidAllSp pue paulits
ay 12Yy) pa2poimouyde pue ‘uvosiad ur Acp siyl sw diogaq prvadde ‘lwswnnsul Sulo8a10) sYy) 01 paquiosgns
(S;<wru asoym (s)uosiad suIes a2y} 3q 01 W 01 umouy Ajreuosiad
* (BRRM AN NDRE TENIS V ' GOMTMAES SugHL Je Auies £qassy op
‘aje)s pUE AJUNo3d PIBS SO 1T Ul D)jqng AJeION B * paudysJopun aul 1
15§ Lunoy ‘SIONITT] 20 31viS

[ snlp 1Y 404 BUM SL MO0 ds)

1oMO 10D -
{1e3s) Y &b

18MO10G-

(jeag) -

Jemoliog-—

(1%28)

somon0a— \ P (I00MPIVHS ;m’vom
(1e3s) f /27i7 . ’W
s

7 "I yum PAPI0D31 PUR I3MOLICT-AC PAIND3X3 (5)J2PU AUE U] PUE TUSWNNISU|

Liun2ag syl ut pawey JUBUIAOD pUE SWIIy 2yl o1 saauBe pue sideooe’ omnuog ‘MOTIW DNINDIS AQ

[Apoads) (syaa:0 [
sopyg Juswdopeasqy nun pavueig [ Sopry wuswing payenpesn [

fapry Apwed -7 [ 19pry wnunwopua) {§ 1apry W siquisnlpy ¥
[{sa)x0q 21qeajud= »o3yD] IuswnIsU]
£iuno3g snp jo ued v 51om (S)IPW Y jI S¥ JUSWINIISUL AJUND3G SHY) JO SjUSWDGIER PUB SIUBLTACS A wswajddns
PUE puawWe [[eYs pUY 01t pa1riodIosul 2q [[BYS JIPLI YONS YOES JO SIUSWURITE PUB SIUBUSAOD 3YI IUSWANIETT £111030G SIY)
Yt 1921980) poplooss pue Jomoiiod AQ PAINOIXS 31t SIIPL 330W IO 3U0 J] "JUIWNGSUL A)ARIDS 13 03 S11/Y €T
‘K1aadoag Ayl ut uondiisxa peAISAUCY JO YT [[B s3AIEM JIMO0LIOQ "PRIISIWOH JO JBAISAL “TT
‘51502 UOI3ePI023l AuB Avd [[RYS Jomollog ‘Iamoliog 01 2E18YD INOY 1M JudwnIIsu]
AInD9g SIY) 5SE3J24 [jBYS JAPUITT JUSWNAISU] AIIND3S SIY) Aq PaINJas swins e Jo juawied uodn ‘asEaey "1z
‘Juswintisuf AHIND3S SIY1 AQ P3INIGS SLUNS 34 0} USY) PUE ‘S93) SAILIONE SIQUUOTERS PUB SPUOQ §,13A12002
uo swniwasd *s20§ 5,49A12001 ‘01 PRIIWY| JOU Inq ‘Buipn|aul ‘sjual Jo uONII|[02 PuE Luadoag ayi jo JunwaBruew Jo 51500
ayi jo wawied 0) 153y parjdde oq J[BYS 19413033 YY) JO JFPUST A PRSI0 S1U Auy ‘anp ised osoyy Buiprppul Sjuadoid syl
Jo S1uaa 24} 1951103 01 puw Auadosy ayr aBeusw pue Jo UoIsSISSOd IYEl ‘podn J91u3 01 P21 3q (jBYs (12412021 payuiodde
£pevatpnl £q 10 1weFe Aq ‘uosaad uy) Jopua] “ajes jeoIpnl Juimorio) vondwapai Jo pouad Aue Jo uonendxs ayy oj Joud
awn Aue 1e pue Kedoid ay1 Jo 1uawuopuEqe 10 6| ydesSesed Japun U008 UO[) "UOISSIEE0 U JAPU] O
*20UIPIAT 2{IN) JO SISOD PUR S3D) SAUI0NE IIGEUOSBII *03 PN JOU ING
‘Buppnjous ‘g1 ydeaBeaed siy; ul papraoad sa1powaa dy) Buinsind us paranduy 5asuddXd {8 1031103 03 PINHIUD 3q [ByS Japua]
“3upa32003d JRIIPN{ £Q JUBNIISU] A3INDS SIY) 35010310} ABWl PUE PUBWIIP JIYLIN) INDIPIA JWBWRNSU] £11aN00S 1Y)
£q pandas SWINS (B jo [In) w1 Judwided upw] aimbas Lew uondo s3) 18 13pUIT *IDI0U ) Ul PAYLIaUS AIEP JY) 230439
4O UO P2INI JOU S| HNBJIP Y3 J§ "DINSOJIII0S PUE UOHEIIIIIE O) SIMOLIOE JC ISUIFIP L2410 AUE JO J|NEJOP B JO IDUIISIXD
-uou 33 BuIpaadcad 2uNSO[IL0] Y} u) 143558 0) IYTII Y)Y PUE LONEIF|IVOE J33)E DIBISULAS 03 JYB)S 3j1 Jo LIMoLIoY WIOjUY
131pang [feys aa130u ay ], "Aisadoad dy) Jo I8S pue Aupaad0ad [ernpnf £q 2an$012910) JUIWNSUT AILINIDS STY) £Q pasndds
SWNS 24 JO UOHBIDIIIE U] JINSII ABUI DINIOU Y)Y up PIYIIAIS A)EP Y} 310J3q 40 UC JNEJIP IY) 2IND 03} IIN|TE) B3 (P} pue
1P34N3 3G ISNW JNEIIP Y YITY 4 4G “13M0110g 0) UAJE S] 3H))0U 2 I8P Y] WCL) SABP Of UBY) SSI] JOU *IJEP € (3) ynejap
ay) ain2 o) pasnbal uopoe Ayl (q) ynesap 3y (B) :4310ads ([EYS IVOU YL (ISIMINYI0 530D me) A|qedjdde sS3jun
L1 pue g1 sydesBesed 12pun UolIBI3[230E 03 20tid J0U INQ) JUIWNJISU] AINDDG SHIY U} JUWIITE J0 JUBUIADD AUE JO YIBIIQ
§,J3M010¢ Sulmo|loj uUONEIARIIE o] J011d Jamosiog 01 230U AT |[EUS JOPUI] SIAUPIWIY UOHBIIIIY ‘6L
ISMO|[O] SE 23188 pUB JUBUIAOD JSLINY 13PUIT] PUB 13MOLIDE SINVYNIAOD WAHOLINMI'NON

TVVYVYVY VL ¥ VOV IOV VPP YYY

A




UNOFFICIAL GORY s 9

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may mnake reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the preceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedistely before the tuking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or setthe a claim lfor damages, Borrower fuils to respond to Lender within 30 days alter the date the notice is
given, Lender is puthorized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured-Dy this Security Instrument, whether or not then due.

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Y7o Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall roroperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro/s¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar prectude the cxercise of any right or remedy.

11. Successors and Assigns boiosl: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind anct bénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ogree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul dioes not execute the Note: (a)is.co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (e ferms of this Security Instrument; (b) is not persanally obligated 1o pay
the sums sceured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommocdations withreezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the fosn secured by this Seiurivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted o that the waterest or other loan charges collected or to be collected in
connection with the loan txceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any'suas already coilected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choure 2o make this refund by reducing the principal owed
under the Note or by making a direct payment io Borrower. [fa refund/eeduces principa), the reduction will be frepled as o
purtial prepayment without any prepayment charge under the Note.

13, lLegislation Affecting Lender's Rights, If enactment or/capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/according toits terms, Lender, at its option,
may require immedinte payment in Tull of ail sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instrumend shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7he rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notite to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shail be governed by federal laward the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Security/tpstrument os the
Note conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security Enstriment or the Nole
which cun be given effect without the conflicting provision. Fo this end 1the provisions of this Security [nstiument and th&
Nae are decliured o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumen

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or an;
interest in it is seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natur.
person) withoul Lender's prior written consent, Lender may, st its option, require immediate payment in full of al) su
secured by this Security Instrument. However, this aption shall net he exercised by Lender if exercise v prohibited lz:
federal [aw as of the date of this Security Iastrument. 4

If Lender exercises this option, Lender shall give Borrower notiee of aceeleranon, The nouce shatl provide ¢ pcrin‘*‘
of nat less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B, Borrower’s Right to Reinstate. [F Borruwer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period ay
applicable law may specifly for reinstatementi befare sale of the Property pursuant 1o any power of sule contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
Ga) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; () pays all eapenses incurred in enforeing this
Security [nstrument, including, butl not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrument, Lender’s rights in the Properiy and Borrower's
obligation to puy the sums secared by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Tnstrument and the obligations secured hereby shall rcemain fully ¢ffective as5f no aceeleration had
oceurred, However, this right to reinstote shall not upply in the case of neeelerition under paragraphs 13 or 17

.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this Y71 day of  NUVEMRER L1988 and s
incorporated into and shall be deemed o0 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sam'- date g]wcn b{ the undersigned (the "Bor{ow:.r ) to secure Borrower's Adjustable

Rate Note (the “Note") to IRST INOTS BANK OV EVANSTON, N.
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

D N LAKE SHORE DRIVE ENTT U0ty cHLeAGO DL GG
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL C2VENANTS, [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:
A. INTEREST RATE'AND MONTHLY PAYMENT CHANGES
The Note provides for an yvtial interest rate of B.87500 g The Note provides for changes in the inlerest rale and the
monthly payments, as follews:

4. INTEREST RATE AND [AONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will pay may.cXa’ige on the first day of JANUARY 0151 ,19 97 und on that day
every 12th month thercafter. Each date apovhich my interest rale could change is called a “Change Date.”

(B) ‘The Index

Beginning with the first Change Date, my inte est rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury securities adjustea 1o g constuant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avuiialsfe as of the date 45 days before each Change Date is called the
“Current Index.”

IT the Index is no longer available, the Note Holdr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thiscluice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale wiy asw interest rate by adding
percentage points (“° 2300 gy to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth af one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until-tie next Change Date.

The Note Holder will then determine the amount of the monthiy pasmen. that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on thomaturity date al my new interest raic in
substantially equal payments. The result of this calcufation will be the rew ajnuent of my monthly paymeni.

2.62500

(D} Limits on Interest Rate Changes

The interest rate  am required 1o pay at the first Change Date will not be greater than % or less than

G.875K0 g Thereafter, my inlerest rate will never be increased or decreased on any single Change Date by more
than onc percentage point {1.0%) from lhc rate of interest 1 have been paying for the preceding vrelve months. My
intcrest rate will never be greater than '° TH00 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new inoathly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymon changcs%
aguin (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice. o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ﬁ::
Uniform Covenant 7 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural person)
without Lender's grior writien consent, Lender may, at its option, requirc immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Leader if excreise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a) Borrower causes to be

L] .
submitted 1o Lender information required by Lender to evajuate the intended transferce as if a new loan were being made
to the transferee; and {(b) Lender reasonably determines that Lender's security will not be impaired by the Joan
assumption and that the risk ol a breach of any covenant or agreement in this Security Instruanent is acceptable 1o
Lender.

To the exlent permitted by applicable luw, Lender may charge a reasonable fee as o condition to Lender’s consent to
the loan assumption. Lender may also require the transferee 10 sigh an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all Lhe promises and agreements made in the Note and in Lhis Security
instrument. Borrower will continue 10 be obliguted under the Note and this Security nstrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RiDER—&mQ 1—Singlo Fanuly—Fannie Mae.Freddle Mac Uniform instrument Form 3108 2/85
& 8214 10w VMP MORTGAGE FORMS * (3131203-8100 + 1B00I621-7281
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THES CoNpDOMISTU N R TDER o made this 0% 11 thay of AOVEMBER g 88
and iy ipcorporated mto and shalt be deened o amend and sapplement ebe Morgage, Deed of Trust or Sceurity Deed (the
“Secartty Javtriment™ ) of the same date given by the undersigoed (the " Borrower™) 1o secure Burcower’™s Note lo

FHET TLAINGES BASK LF FEYANSTON, N.A. {1he Lender')
of the saune date and cosering the Property desenbed mnthe Security Instrument and tocated at

10N, LAKE SHORE DRIVE UONIET 1717 CHICAGO TLLINOQIS G061

{Frapety  Adoress) N
The Property wcludes o unit an, together with an undivided mterest i the commaon clements of, g condominium project

K1 i
GUO 910 LKE SHOKRE DRIVE CONDUMIR (UM ABSOCTATTON

PMarme of Condatronegrn Prop )
(the “Condompnum Project™) 11 the owners assoctation or ather entity which acts tor the Condominium Project rihe
“Owiers Assochgion™) holds title to property tor the benefit or use of s members or sharchelders, the Property also
includes Borrower™s interest in the Owners Association and the uses, proveeds wid benelits of Borrower's interest.

CONDOMING N COVENANTS, T addition 1o the covenants and agreements made in the Securnity Tastrument,
Borrower aid Larndesdarther covenant and agree s follows:

A, Condominiam_Obligations, Borrower shall perform all of Borrower's obliginons under ithe Condominium
Peoject's Copstituent 1Tociments. The “Constituent Documents™ are the: () Declaration or any other document which
creittes the Condomminmn Yrovect: (b by -Laws: ey vode of regudations; and (iv) other equivalent documents Borrower shall
prompuly pas, wben doee alipaEsand assesstoents imposed pursuint to the Constituent Bocuments.

3. Husard InsuraneesSH2ang s the Owoners Assocution maintains, with o generally aecepted snsurnce carrier. o
master” o Chlanket” policy off 24 Condommum Project wliich is satisfactory 1o fender and wheeh prosides isutanee
coverage  the amousts, for tie ploiada, ind against the hasards bender vequires, mwladimg fire snd hazards inchde)
within the term "extended coverage,” thers

{1} Lender waves the prolsiordn Unifarm Covenant 2 for the monthly payment to Lender b one-twelfth of
the vearly presum instadlmen:s tor hazardansugaoce on tie Property ;s aod

Gi) Borrower's obligation under/Cnitarm Covenant 8 to maimtain hazard msurance coserage on the Property
is dectnied satisficd 1o the extent that the requirechaorerniage is pros wded by thie Owoers Assovianion policy

Borvoswer shall ghve T ender prompt nence dfedas Japse in reguired hazard imsurance coverage

In the event af a distebunen of hazard mstlanc e proveeds 1 lieu of restoration or repats fallow iy o doss 1o the
soproveeds payable to Borrower are herebs assrgied and shall be

Property, whether to the unit or to common clements,
paid 1o Lender for application to the sums secured by the Seeusitg bnstraments with any excess pand to Borro e

C. Public Liability Insurance. Borroswer shadl ke Guch aonons as may be raasonable to msare that the Osoners
Associhon nauntans o pubbic Tability insurance policy weceptad’e i form, amount, amd estent of coverage to 1 ender.

1, Condemnation, The proceeds olany asward or claim Gedtdmages, direct or conseyuential, payable to Bortower in
contection with any condemaation or ather kg of Wi or any pafesi e Property, s hether of the unit or ot the commaon
clements, ue For any conveyanee 1o hea of condemnpation, are berehy Qssigered and shall be pand 1o Lender, Sach provecds
shindl be applivd by Leader to the sams secured by the Secunity Fustrinmenas provided in Cniform Covenant v

. Lenger's Prior Comsent, Borrowser shall nots oxcept after norvce 1o Fender and with Lender™s prioy wiotten
consent, either partition or subdistde the Property or consent e

(1) the shandonment or termmbnction of the Comdominium Projeat, except for abandonment or teriniton
reguired by daaw in the case of substantiaf destraction by re or other casualty or infthe vase of ataking by condemnation or

cminent domain;

(i) any amendment toans proviston ol the Constitient 12ocuments iV the prosision is for the capress bepefit of

Lender;
Gt ternananon of professional management and assumption of self-pramagenicnt of 1he Ownoers Assoviation,
or
{1v) any acton w hich wodd e the eifieer of rendenng the public labthity insorance cdiesige neamntinned by
the Owners Assoctatron unaceepiable to Lender
F. Remedies, [ Borrower does not pay condorsinitue dues and assessments when due, then L Cnden iy pay them
Any amounts dishursed by Lender under this pavageaph 8 shud? becore additional debt of Borrower secured by the Seouniy

tastrament. Unless Borrower and Lender agree to ather terins of pagnieeat. these amonnts shall beawn mterest froeh the date of’

disbursement a2 the Note rate sd shadt be payable, swith interest, upon netice from Bender e Bosrower regueshing payment

By SIGNING BLLoW, Borrawer aceepsts and agrees to the terms and provisions contamed in tus Candomriane Boder

THOMAL SMALLWODD

-Borrower

- {Seal)
Borrower

(Sign Original Oniy)}

MULTISTATE CONDOMINIUM RIDER—<.api b amily ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
@ & wios VMP ADKTGAGE FORMS « (210:283-8100 + 1B00ISTYTRY NUMBER 1 SMALLWOOD
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