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TO PROTECT THE SECURITYJJOF {S B0 RAPES: A
(1) Construction aor improfe ) ebient } andiw, iBtixafman i r ifprovgment or repair relating
thereto which may be begun i r comtempl t hu 84 A pay wh duefall costs and liabilities

Incurred therefor, and not to parmit any meachanic’s llen agalnst such property, nor any stop notice agains! any loan proceads. Borrower
also agrees, anything In this Mortigage to the contrary notwilhstanding: (a) to promptly commence work and to complele the proposed
improvs.ents promptly; (b) to complete same in accordance with plans and specificalions as approved by Lender; (¢) to allow Lender to
inapect such property at all times during construction; (d) to replace any work or materials unsatislactory to Lender, within fifteen(15) days
afler written notice from Lender ol such fact, which notice may be given to Borrowar by certified mall, sent to his last known address, or by
petsonal service of the same. and (e} 1o perform al! other obligations of Borrower under any building loan agreemant refating to
such groperly.

{2) Repalr and Malntenance ot Property. To keep such property in good condition and repair, not (0 substantially alier, remove or
demetish any bulldings therecn; to restore promplly and in good workmanlike manner any bulldings which may be damaged or destroyed
including, but not limited to, damage trom termites and earth movement; 10 pay when due all cfaims {or labor performed and materials lur-
nished in connection with such propeny and not to permit any mechanic's lien against such property, to compty with all law affecting such
property or raquiring any atterations or improvements to be made thereon; not t¢ commit or permit wasia thergon; not to cammit, suller or
permil any act upon such property in viclation of law; to cultlvate. irrigate, fertilize, fumigate and prune; and to do all other acts that{romn the
charnoter or use of such praperty may be reasonably necessary 10 keep such property in the sama candition {reasonable weaar and tear
excepted) as at the date of this Mortgage.

(3) Fire and Casualty Insurance. To provide and maintain in force at aff times fira and other types of Insurance with respec! 1o such
property as may be required by Lendear. Each policy of such Insurance shallbe In anamounl, for a term and in form and conlent and by such
companiog as may be antisfactary to Londer, with ioss payabie to Lander, and shal! be deliverod to, and remain in possession ol, Lenderas
furthior security 1ar the laithful parformance ol these covenants. Burrowor shall ulso furnish Lender with written evidonce showing paymont
of allpremiurns therefor. Alteast thirly (30) days prior to the oxpitation of any insurance policy, a policy renewling or extending such expiring
insurance shall be delivered to Lender with written evidence showing payment of the premium therefor, and, in the event any such
insurance policy and evidence of payment of the premium are not so delivered to Lender, Borrower by execuling this Mortgage specifically
requesis Lender to obtain such insurance. Lender, but without obligation so to do, without notice to or demand upon Borrower and without
releasing Borrower from any obligaiion hereof, may obtain such insurance through or from any insurance agency of company acceptable
toit, and pay the premium therefor Lender shall not be chargeahle with obtaining or maintaining such insurance or for ihe collection of any
ingurance monies of ‘orany insolvency of any insurer or insurance underwriter, Lender, from fime Lo time, may furnish to any Insurance
agency arcompany ol y gthor parson, any information containedinorextracted from any Insuranco policy tharetolore deliverad to Lender
pursuant hereto, and anvisfonnation concarniag the loan socured hereby. Borrowor hersby assigns to Lender all unearned premiuma on
any such policy, and agressthat any and all unexpired insurancoe shallinure 1o the henealit of, and pass to, the purchaser ol the proparty
conveyed at any sale ha d tareundear pursuant to the foreciosure ol this Morigage.

{4) Lite, Health or Accid~nminsurance. If Baotrower shall maintain life, accident or health Insurance and Lender shall be 1he owner or
hoider of any policy of suchinstcrnca as further security hareunder, Lender may glect to pay any premiums thereon as to which Borrower
shall be in delault, and any amHurct so paid may be secured hereby, .

(5] Taxes and Cther Sume Cuel To pay. satisfy and discharge: (a) at least 1en {10) days befcre delinquency, all general and special
Taxesalfecting such propearty; () wner dug, all speciat assessmenlts for public improvements; {c) on demand of Lender buiin no event later
than the date such amounts become Wuy: (1) allencumbrances, chargns and liens, with interest, on such property, orany pact thereof, which
arg, or appear to Lender 1o be prior towe supeatior hareto, (2) all costs, foes and expoenses of this whether or noi described herain; (3) fees or
charges lor any stalement regarding the cUapation secured hareby in any amount demanded by Lender not to exceed 1he maximum
amount allowed by law therefor al the time wh e such request is macde; {4) such clher charges as the Lender may deem reasonablae !mm
services renderedby L ender and furnished at e request of Borrower or any successor ininterest lo Borrower, {6) if Such properiyincludes
aleasehold estale, ali payments and obligations rejjuned ol the Borrower or his successor inn interast under tha terms ol the instrument or m
instruments creating such leasehold; and (€) ail { aymazants and monelary obligations required of the owne! of such property under an
daclaration of covenants or conditions or restrictione pestaining 1o such property or any modification thereot, Shoulg Borrower Iail to make m
any such payment, Lender without contesting the valiGity or amount, may elect to make or advance such payment, together with any cosis.
supenses, fees or charges relating thereto. Borrower araas o notify Lander immedialely upon receip! by Borrowor of notice of any N
nciedse inthe assegssed value of such property. Borrowe. arreos to notily Lender and appropriale taxing authorities immediately uponthe
hitppening of any avent which dees or may affect the value o/ Jach proporty, the amaunt or basis of such property, or the availability of any ”
exemplion 10 which Borrower is or may be entitled.

Inthe event of the passage of any law deducling from the value Of renil properly tor the purposes of laxation anylien therson, ur changing
in any way the laws for the laxation of mortgages or debts securec by mortgages lor stale or local purposes, or the manner of the collection
of any such taxes inctuding, but nol iimited lo, the postponement or <ha payment of all or any part of any real or personal property laxes, so
as lo alfect this Mortgage, the holder of this Marigage and of the oblias.lrns which it secures shall have the right to declare the principal
sum and the interest due on a date to be specified by not less than 30 ays' written notice to be given o Borrower by Lender; provided,
howevers, that such electian shall be ineffective il Borrower is permitied by av. in pay the whole of suchtax in addition to all othar payments
required hereunder and if, prior to such specilied date, does pay such lax and a7 roas to pay any such tax whon herealter levied orassessed
against such property, and such agreement shall constitute a modification of tlils Martgage.

(8} Impounds, Ty pay to Lender, if Lender shall so request, in addition to any other payments required hereunder, monlhly advance
instatiments, as estimated by Lender, for taxes, assessments, insurance prewiums, ooaund rents or other obiigations secured by this
tMortgage (hereinafter in this paragraph relerrad 1o as »such obligations”) lor the pursose of establishing a fund 1o insure payment when
due, of before delinquency, of any or all of such obligations required lo be paid as to such proparty. If the amounts paid (o Lendar under the
provisicns of this paragraph are insuitficient o discharge the obligations of Borrower to pav.much obHgalions as the same become due or
delinquent, Borrower shall pay to Lender, uponils demand, such additional sums necessar (o Jischarge Borrowers obligation to pay such
nbligations, AH monies paid to Lender under this paragraph may be intermingled with othexm<iles of Lender and shal! not bear interest,
except asrequired by law. Lender may pay such obligations whether before or after they become due and payable. In the event of a detaull
in the paymeant of any monies due on the indebtedness secured hereby, defaull of any obiigation secured hareby, or default in the
parformance of any of the covenants and obligations ot this Mortgage, then any balance remaining vom monies paid Lender under the
provisions of this paragraph may. al the option of Lender, be applied 10 the paymeni ol principal, ir teres! or other obligations secured
haraby in lieu of being applied to any of Ihe purposes for which the impound accounl is established. (L cnuer will make such reports of
impounds as are required by law.

(7) Condemnation and Injury to Property. All sums due, paid or payable (o Berrowar or any guccessaos it b qerast to Borrower of such
property, whether by way of judgment, seltlement or otharwise: {a) for injury or damage to such property; ori{t; ir connection with any con-
demnationfor public use or injury to such property, or any parl thereof, are heraby assigned and shall be pald teweader. All causes of action
ol or belanging 1o Borrower, whether accruad belore or aftar the date of this Mortgage, for damage or injury to'ssch properly, or any part
theroof, or in connoclion with the transachon financed in whole or in part by the lunds loaned o Borrower by Lender, orin connection with
or affecting said proparty or any part thersof, including causos ol actian arising in tart or confract and causes ol aclichor fraud of conceal
maont of material fact, are hareby assigned to Lendeor, and the proceeds thereol shall be paid to Lendar who, after deducting thereirom all its
expaensss, including reasonable attorneys’ leos, may apply such procesds to the sumas securad by this Mortgage orto any daficioncy under
this Maortgage or may release any monies so received by it or any part thareof, as Lender may elect. Lender may at l1s option appear jn ang
prosecule in its own name any action or proceeding to enforce any such cause of action and may make any compromise of setllamgnt
thereol. Borrower agrees to exaecuie any furiher assignments and othear instruments as from lime {o time may be necessary to effeg:tua?é
the foregoing provisions and as Lender shall request, : [

(8) Disposaition of the Proceeds of any insurance Policy, Condemnation or other Recavery. The amount recalved by and’g’l}
pursuant to this Morigage under any lire or other insurance policy, in connection with any condemnation for public use of or injury (o such
property, for injury or damage to such properly ar in connection with the transaction financed by the loan secured hareby, ot fhe option of
Lender may be applied by Londer 1o any indebledpass secured hereby and in suchorder as Lender may delermina or, withoul reducing the
indebtedness saecurad hareby, may be used toreplace, resiore orreconstiuct such properly to a condition satisfaclory to Lendar or may be
released to Borrower, or any such amounl may be apporticned and allocaled in any manner to any one or mofe of such uses. No such
application, use or release shaticure or walve any delaul! or notice of default hereunder or invalidate any act done pursuant to such riotice.

(9) Litlgation. Barrower shall defend this trust in any aclion or procesding purporting to affect such property wheiher or not it alfects
the lien hereof, purporting t¢ affect the dien hereof and shall file and prosecute atl necessary claims and actlions 10 provent or recover for
any damage to or destruction ol such propornty; and L.ender is herehy authorized, without obligation so to do, to prosacute or defantf any
such aclion, whethar brought by or against Borrower or Lender, or with or withou! suil, to exatcise or enlorce any othor right, romody, or
power aviilable or contorred hereunder, whother or not judgmonl baé enterad in any action or progeeding; und Lendor may appear or
nfervene in any action or prgcegding, and ratain counsel therein, and tiake suciv aclion therein, as elther may be deomed necessary o
advisable, and may settle, compromise or pay the same or any aother ciaims and, In so doing, may expend and advance such suma of money
as either may deam necessary. Whether of nol Borrower 8o appears or defends, Borrower on demand shall pay all costs and expenseas of
Lender, including costs of evidence of title, in any such aclion or proceading In which Lender may appear by virtue of being made a party
defendant or otherwise, and irrespoctive of whether the interes! of Lendar in guch property or their respective rights or powers hereunder
may be affected by such action, including, bul not limited to, any action for the condemnation or partition of such property and any suit
brought by Lender to toreclose this Morlgage.

b (1) Loan on Leasehold Estate. i such proportly includes aloasohold ostate, Borrowsr agraas to comply with all of the larms, condilions,
and provigions ot the instrument or instruments croating such leasehoid. Borrower also ayroes not 1o amand, change, or modity his
{gaseholdinterast, or tha terms on which ha has suchfeaseoholdintaerast, or lo agree 10 do 5o, without the wrilten consont of Lander belng

firat obtalned.
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| UNOFFICIAL.GQRY

{t1) Prepayment Charge. Should any note or obligation secured hareby provide any fee for prepayment of any of the indebtedness
sacured hareby, to pay said fee nolwilhstanding. Borrower shall have delaultaed in any obligation secured hereby and Lende!, by reason
thereol, shall have declared all sums secured hereby immediately due and payable.

[(12) Failure of Borrower to Comply with Mortigage. Should Borrower fail to make any payment, or tail to do any act required in this
Mortgage, or tail to perform any obligation secured by this Mortgage, or do any act Borrower agreed nol {6 do, Borrower shall be in default
under this Mortgage. Lender. but without obtigation so to do and without notice to or demand upon Borrower and withow! releasing
Borrowaer [rom any obligation hereof, and withoul contesting the validity or amount of the same, may: (8) pay or do the same in such manner
and to such extent as it may deem necessary to grotect the security hereof, Lender being authorized to enter upon such property for such
purposeas; (b} pay, purchase, conles! or compromise any encumbrance, charge or lien, which in its judgment is or appears (o be prior or
supearior herato; and (¢} in Bxercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lendar.

{13) Sums Aadvancedto Bear Interast and To Be Addad to Indebiedness. To pay immediately upon demand any sums advancedor
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum, until sa repaid, shall be secured herein and bear
interest from tha date it was advanced ar paid at the same intaras? rate, as may be adjusted from time to time, as such indehbiedness, and

sum_and. inl wuhmeon ke secured by this Mortgage.

(14 A llcatlon M'ﬁﬁ deshall have the right at its sole discretion to direct the mannar in which payments or proceeds shall

H&- ¢ fhe vanous items constituting Borrower's indabtednass or obligations socured heraby.
ﬁSMW mwmn and Saveral. I more than one porson is namead as Borrowar, each cbligation of Borrower shall be

jot ANGLSGKARR ion of ecagh such purson,
(16) Ace 56 Right  Lender to Deciare All Sums Due on any Transfer, Etc. Lendar shall have tha right, at its option,
eclarp i 4 Sanu oblig@ions socured hereby, inrespoctive ol the maturily date speciflind in any nete or agreemenl avidenc-

30 days aftar such doeclaration il: (a) Borrowet or any successor in interest to Borrower of such
property sulis, urnura intoa ( ontract ol sale, conveys ur alionatos such property or any parl thoreol, or suffors hig Hitte Orunyinterest therein
to bo divastod, whethes voluntarily O involuntarily or leasas such proporty or any part thereol tor alorm ol imere than 3 years, or changes or
permilgtobe changsd th : character or uso of such proparty, or drills or extracts or enters into a lease for the drilling for ar gxtracting oil, gas
or ather hydracarbon substance orany mineral of any kind or characier on such property; or (b) Borrower is a partnarship and the imtaesest of
a general pariner is assignad or transferred; or (¢) Barrower is a corporation and more lhan 25% of the gorporate stock thereof is sold,
transferred or assigned dnnnJ a1z month period; orid) Borrower is atrust and there is a change ol benslicial interest with respecl 1{+] mm
than 25% of such property L/ Borrower has made any matenial misrepresenlation or {ailed Lo disclose any material lact in those ceriain
finzancial and other written “apr:sanlations and gdisclosures made by Borrowar in order to induce Lender to enter into the trdnSdci!on
evidenced hy the promlssory nuie or noles or ngn’emnms which this Mortgage secures.

(17) No Waivars by Lendear. No v ziver by Lender of any right under this Mortgage shall be effective unjess in wriling, Waiver by !_F-noer
of any right granted Lo Lender und&r thas Mortgaae or ol any provision ol this Mortgage as to any transaction or occurrence shail not Be
deemed awaiveras (o any future trangaciion or occurrence. By accepling payment ol any sum secured hereby after its due date oriby making
any payment or parforming any act on be batl of Borrower that Borrower was obligated hereunder, butlailed, to inake or perform, or by adding
any payment so made by Lendertothe indebtadness secured hereby, Lender does not walve its right to require prompl payment when due
of all other sums so securad or (g recuire § ronproecformance o al other acts reguired hersoundar, or Lo declare a default for failure so
to pay such other sums or Lo perfonm such-Gther acts.

(181 Medlfication in Writing. This Mortgage connel be changed or moditied except as octherwise provided 1in this Mortguge or by
.:(Jrn(-rnnnt inoweoting signod by Borower, o any/ sucoessor i nterast to Borrower, and Lendor.

1Y) Rightto Collect and Racelve Rents and 2rolits. Notwithstanding any othet provisions hereol. Lender hereby grants prrrossic,
o Borrower to colloct and rmap the renty, incomo issudss ond probits ol such propgrty as they hecome dus and payablo, but b endars recees.y
the aght 'O revoke Such Pernnssion @ any bme with orseiooal cause by notice inwriting to Borroway, mailed (o Borrower at his last kaown
addrosy Inany event, such peomission to Borrower avtomatic dle shall be revoked upon delault by Borrewer inpayment ol any indebtedness
socured hereby onin the periormance of any aareement hior 2ander, On any such default, Lender may al any time without notice, either in
narson Dy adgoent or by teceaver o be appoicted by the cor | and withoul regard 1o tho adequacy of any security lor the indebtodness
hereby socured, enter upon and lake possessian of such propertyiarany part thareol make, cancel. enforce or modily lanses; obstain and
epectlpnants spt o modily ronts i s own name sae o o othrevse coliest the rents, income, issuas and profits thereof, including those
nastdue and unopaea, and apoly 1hn sami: less costs and expoenLin oboraraton and collection, upon any indebtadnéess secured hereby and
n such order as cendeo may detenmine and excent tor such appiat ons Lender shall not be hable to any person for tho collection or non-
callection of any ropts, icome, ssues @ prohta, nor the boiuare 1o asserrorenforce any of the feregoing rights. The entering upon and taking
possession of suctt proparty. the collechion of such rants, ncomse, issuas oo orolits, the doing of other acts herein authorized, and the
application theresf as atorasaid, shati not cure orwaree any defauwlt or notice of gefault hereunder or invalidale any act done pursuant (o
such notice.

120) Remaedies. Mo rorec by nenem proveders shall he eaclusive of uny othericegraady herein gr now of hercatter existing oy vy, Dut shal’
b cuwmulative BEue sy, powe: o reniedy hetetry ven o Borrower o to Lenders af Vowhich either of them may be otherwise entitied fay e
caercised from umae to bme and as olten as may be deemed expadient by them, dnd stz of them may pursue inconsistent remedics i
Lender holds any additionad secunly (o any abiigation secured hereby, it may enfo ce the sale thereoof at its option, either belore, con-

emparancoushs with, or aluer any Maltgaged's sate s made hereunder, and on any ocfavit of Borrower, Lender may, at its option, offse
against any indeblednasss owirm By it to Borrowvser, the wnole or any part of the irdebieimmzss secured horeny The Lerder is heroby
authonzed and empoweroc 4t its option, without any abhgation 5o te do, and without aflecling *he obligations hereo! 15 aup!y toware *
paymentof any indebledness securod hareby, any and all sums o monuy. or credits of or belanging to Bofrower and whith ine  enge:
have inils possoss:on or under its control lncluding, among other things, any impounds hell Uy Lender under paragrap? 61 Nerar,

In order Yo assa e the gedinitencss and certainty of the rights and obligations herein providod, Barrower waives any and all rights of
offset which Bortowar now o herealtonmay have against Lendear, of claims and no offset made by Leacer shallrelicve Borroxo fram Ly
g installments on the obbgssteny secured hercehy gs they beoome duoe,

{21y Foreclosure of Mortgage Whaen the indehtedness horeby socurad shall becomea due whether oy aiceloration or atherwise, th
{andor shall haver the riqh' te torecloss the en hereo! In any sait to loreclose o hien hereof, there Shall be allowed and includnd
qridlhtm.n mejnht“drum 5in lhﬂ duecres ot Gale all expanditures and eapenses which may be paid er incurred Hyponon bhanalt of Lr‘rv'im Fooe
attorneys’ leey appraisers’ tees, outlivys for dacamentary and expert evidenge. stenographers chargaos, Guliheatue 2o ot gneg o
procuring adi ansiracts of mJe orcomputments o0 btiemsurance Such fees, charges and costs may be estimated 73 2 tems v D r.-lpf_
after antry o the dacres as Lender may deen raasenably nocessary either to prosacute such suit or to ewden e (o hidders 11 any
which may b boid parsuant to sach docrie the rue condibon ol the tide to or the valuc of the Propernty, ANl capenddirgs and erpenge
thoe nalure of thas poaagraph mentiones shall e e semach additionabindebledness seocurad heaety and shafl brgoiresdimtet e .
feryabio with interoat thoreon b the ate spec fed o the Mote Such expendifures and cepenses shallinchirbe copoandibures rooc. o
connaeclion sthya oy procceding foo ahnch Uondes shal b daopid by, cithor as planbff, clarmaol crdetendant, by reason ot thae, Vics b o
any indoebtefhess nortehy Seoared o pregicicatiodr dar the commenencement ol any swit For Torer dosure herool atteer goeciunt of couch oghn e
toreclase whoethor or ool astually communead, (o preparations for the delense of any threatencd Guit of procceding ek might affecr the
Property or the seourity hereol whether o not actually commaenced; (d) any elforts Tor colluction of any past due indepiednecs SacLrce
herahy, The procends of any foreclosare sale of the Property shall be distributed and applied in the foliowing order of soority fiegy <
account of ol conts and cepenses madent to the loreciosure proceedings, including atl such items as are menltioned in thes paragesg:
heraol secend, ot other irvms which undor the tormn hereo! constitule indebtodness secured by Lhis Maortgage; thirg, any Surphas te
Borrower, ns fegal representabives or assigns, a5 their pghts may appoat.

(221 Appointment of Recelver. Upun or at acy lime aftor the Hitng of o compliaint to forecloso this Mottgagje the court in which cunn
complamt filed may appointareccver of Ihe preperly ot may appomt Londet as Morlgagee in possession. Such appointmient may b mid
enther holore o alter sale, without nobcs withootregard tn the soivency orinsolvency al the timo of application fur suchrrec itz it e
person of pirrsany, it any, hable far the payment of tha idettedness secured hereby and without regard to the thoen value o) trie e :
whetherthe same shall bo then oorupied as sshomnstead or net Such receiver or Morlgageao in possession shall have poww o it 5
rents, issuers and profits of the promises during the pondency of such foreclosure suit, as wall as during any further times when Borrozm
his success. s Or assigne. oxcept for *nentervention ot such receiver, would be entitled to collect such rents, issues and prolits, and ati
other power: which may be wssany ar are usualin such casestor the prolection, possession, control, managemenl and operatian of the.
property dunng the whole said peviod. The cott from nme to timo may authorize the receiver or Mortgagee in possassion Lo apply the nes
incomoe held by either of theman payment inwhate o pat of the indebtodness and othaer sums securad haroby, orin payment of Jny tas,
specidal assessment or olher an which may boe o bocomae suprrior to the e herool o superior to a decree foreciosing this Mortgaagr-,
provided such apphcationis made prinor tafaroclasuase sale Inecase of a judiclal sale, the proporty, or somuch theraofas maythen be sffecrcn
by this Mortpage, may be sold in one praread

(24) Walvaor of Statute of Limitatlons, Timo s of the éssence as to all of Borrower's obiligations hereunder, and to the oxtent permitted
by law, Borrower waives all present o Tuture statutes of imitation with respeclt to any debt, daomand or obligation secured hereby in any
actinn or procoeding tor the purpose of enforsing this Mortgage ot any rights or remedies nereunder,
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