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This instrument was prepared bwv:
MARGARETTEN & COM MORTGAGE
950 W 175TH 3T HME) T 60430 5220213%
THIS MORTGAGE (‘'S¢cur {n ent"’) is given on November ath, 1988
The mortgagor is
CYNTHIA PRICE, SPINSTER .
{**Borrower"’}), This Security Instrument is given to "
MARGARETTEN & COMPANY, INC. *
the State of Naw Jarsey ,» and whose

a corporation which s.organized and existing under the laws of
address is
One Ronson road
Iseldin, New Jorsey 08830
{*'Lender),
Borrower owes Lender tho poiiripal sum of

Thirtyv- 34ix Thhusand, and 00/100
Dollars (U.S. § 36.000.70 }- This debt is evidenced by Borrower's note dated the same date as this

Security tnstrument (**Note"'), whith jsrovides for monthly payments, with the full debt, if not paid earlier, due and payable
on December 1me, 201R . This Security instrument secures to Lender: (a) the repayment of the
debt cvidenced by the Note, with interest “and all rencwals, extensions and modilications; (b) the payment of all other sums,
with interest, advanced under paragraph 27tz protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fellow.ng described property [ocated in CO0K County, llinois;

UHIT NUMBER 1014-N IN THE NEWPORT COHOONJINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: BLOCK 7~ IN CHICAGO BEACH ADDITIUN, BEING A
SUBDIVISIUN OF LOT A IN BEACH HOTEL COMPANY 'S CONSOLIDATIOM OF CERTAIN TRACTS IN
FRACTIONAL SECTIOHS 11 AND 12, TOWNSHIP 33 MORIN, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAH (EXCEPTING FROM SAID BLOGH i\ THAT PART THERECOF WHICH LIES
NORTHEASTERLY OF A LINE 40 FELT SOUTHWESTERLY EXCH AND PARALLEL TO THE
NORTHEASTERLY LINE OF SATID BLOCK) (SAID PARALLEL. JNINE BEING THE ARC OF A CIRCLE
HAVING A RADIUS GF 1568, 16 FEET CONVEX SOUTHWESTEPLY). IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT D TC THE DECLARATIAN OF CONDOMINIUI! RECORDED
IN THE OFFICE OF THE RECORDER OF DECDS OF COOK COUNTY/  ILLINQIS, AS DOCUMENT
HUMBER 24,730,609 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IWTEREST IN THE COMMON
ELEHENTS IN COOW COUNTY, ILLINOIS.

PERMANENT TAX NO. 20-12-100-003--1139 UB"‘ ~
4800 S CHIGCAGO BEACH DR UNIT 1014, CUICAGO, 1L 60615 016?77

which has the address of

4200 5 CHICAGO BEACH DR 1014 CHICA3ZO, 1L BO0615
Property Address

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of Lthe foregoing is
referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR.1205 (Rev. 7/87)
Replaces KL-70% (Rev. 784} and MAR.1203 {8/88)

Form 3014 iz/8)
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22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supple-
ment the covenants and agreermnents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following Riders are attached:

Condominium Rider

BY SIGMNING BELOW, Borrower accepls and agrees to the terms and gcovenants contained in this Security Instrument
and in any ride (s, executed by Borrower and recordegd with it.

~Borrowenr

8
&
5
=)
-
3

STATE OF ILLINOIS,

1, the Undersigned, a Notary Public in and for said county and state, du-he/eby certify that
CYNTHIA PRICE, SPINSTER

personally known to me to be the same persan(s) whose name(s) is{are} subscribed to tlie foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signed and delivered the sai¢ m:trument as his, her, their
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sea), this 4tk day of Nevembher

My Commission expires:

§ . OFFJCIAL SE

. 1SA HooT
? '”“Tfﬁf\f’".g.’.f'"- STATE o;‘:mmms
: :,u *PIRES  4/7/9)
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E. LENDER'S PRIOR CONSENT, Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent o;

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of subslantial destruction by fire or other casualty or in the case of a taking by condemna-
Llion or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express benefit
ol Lender;

(iii) termination of professional management and assumption of seif-management of thie Owners Association:
or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by

the Owners Association unacceptable to Lender,
F. REMEDIES, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amouwts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security inzirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dute o disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Bor-
rower requesting payment,

BY SIGNINGBE{DOW, Borrower accepts and agrees lo Lhe lerms and provisions contained in this Condeminium
Rider.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-G017 Page 2 0f 2 (Rev, 5/37) Farm 3140 12/83
Replaces NA-949 (Rev, 2/86) and MAR-6017 (1/54)
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