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MORTGAGE

LOAN #00051208 (0059}

THIS MORTGAGE ("Securily Instrument”) Is givenon  NOVEMBER 4,
19 88 . The mortgagor is )

GRAHAM W. PIERCE
JANICE A. PIERCE , HUSBAND AND WIFE

{"Borrower™). This Sscu-.y Instrument is given to
WESTAMERIZS MORTGAGE COMPANY , A COLORADO CORPORATION

Wwhich is organized and ey’stir g under the laws of @pup STATE OF COLORADC
and whose address1s ) 4707 Ea3T SECOND AVENUE
AURORA, 7.0 .800

(‘Lendar") Borrowsr owes Lender thy p incipal sum of
ONE HUNDRED TWENTY SIX THOUSA'™ NINE HUNDRED AND 00/100

Dofars (US.$ 126,900.00 ). This debt is evidenced by Borrowar's note dated the sama date as this Security Instrument
{("Note"), which pravides for monthly payments, witt. the full debt, i not paid earlier, due and payablaon NOVEMBER 1,
2018 .This Security Instrument secures to Lu=dr: (a) the repayment of the debt evidenced by the Nota, with interest, and all re-

newals, extensions and modifications; (b) the paymen.-<iui! other sums, with interest, advancad under paragraph 7 to protacl the sae-
curity of this Security Instrument; and (c) the parformance .’ Porrowsr's covenants and agreaments under this Security Instrument and
the Note. For this purpose, Barrowar does hereby morgaga, (jrant and convey to Lender the following described property located in
COOK County, Hinclu:

LOT 23 IN BLOCK 7 IN THE URE ADDITION TO HOFEFMAU E‘-STA’I‘ES BEING A SUBDIVISION

OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF Sw_TJION 16 AND THE SOUTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 17 BOTH IN TOWNIMI? 41 NORTH, RANGE 10,

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IlLi<OIS.

TAX I.D, # 07-17-204-023

L]

which has the address of 915 WEST DEXT ER

HOFFMAN ESTATES {*Property Address®);

TOGETHER WITH all the improvements now or hereaftar erecled on the property, and all easements, rights, appurtenances,

rants, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the proparty. Al .

repiacements and additions shall also be covered by this Security Instrument. All of the foregaing is referred 10 in this Security -

Instrument as the *Propernty."
BORROWER COVENANTS that Borrower is lawiully seised of the astate hereby conveyad and has the right to mongage,

grant and convey the Property and that the Property is unancumbered, except for encumbrances of racord. Borrower warrants and will
defend genarally the title to tha Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh ||rn|red
variations by jurisdiction to constifute a Unrforrn sacunfy instrument covering real property.

ILLINOIS - singie Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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19. Accaleratlon; Ramedies. Lander shall glve notics to Borrower prior 1o acceleration following Borrower's breach

of any covanant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unisss
applicable |law provides otharwiss). The notice shall specify: (a) the default; (b) the action rsquired to cure the default; (¢} &
date, not lass than 30 days from the date tha notice is given to Borrower, by which the default muet be cured; and {d) that
fallure 1o cure the defsull on or beiore the dats specified in the notice may resull In acceleration of the sums secured by this
Security instrument, foreciosure by judicial proceeding and ssale of the Propsrty. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert In ths foreciosure procesding the nonexistence of a default or
any olher defense of Borrower io accelerstion and foreciosurs, If the defauit Is not cured on or before the date specified In
the notice, Lender &t lts option may require immadiats payment In full of all sums secured by this Sscurity instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall bs entitled to colisct ail
expensas Incurred [n pursulng the remedies provided in this paragraph 18, including, but not limited 1o, reascnabie sttorneys’
fers and costs of title avidence.

20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o
the expiration of any period of redemption following judicial sale, Lender (in parson, by agent or by judicially appointed recelvar) shall be
enlilled to enter upon, take possassion of and manage the Propeny and 1o collect the rents of the Proparty including those past due.
Any renis collected by Lender or the receiver shall be applied first ta payment of the costs of management of the Property and collection
of rents, inciuding, but not limited 1o, raceiver's lees, premiums on receiver's bonds and reascnable attornoys' fees, and then to the

sums secured by this Security Instrument.
21. Ralease. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Boriowr. Borrower shall pay any recordation costs.

22. Walver of #amesiead. Borrower waives all right of homestead exemption in the Property.

23. Riders tc' this Security Insirument. H one or more riders are execuled by Bornower and recorded togather with this
Security Instrument, the cowupants and agreaments of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemaents ol *ais Securily fnstrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{es)]
£3 Adjusiable Rate Rider J condominium Rider 014 Family Rider
0O Graduated Payment Rider O Planned Unit Development Rider

O Other(s) [specify}

BY SIGNING BELOW, Borrower accepls aiv’ ajrees to the 1erms and covenants conlained in
any rider(s) executad by Borrowsr and recorded with i.. /

js Security instrument and in

< /- 1Saal)
GRARSA W ~PTERCE - -
o L L eend . (Seal)
ANICE A. PIFCE ~Bomrower
(Seal)
R
Prepared by and return to: . {Seal)
WESTAMERICA MORTGAGE COMPANY i ’
17 West 635 Butterfield Road, Suite 140
kbrook Terrace, IL 60181
[Space Below v —_ \
State of Illinols }
D ) ss:
w#nty of DUPAGE )
¥ he undersigned
' 1 the undersigne . o
Er?-!eraby Certity That GRAHAM W. PIERCE Ah’g ?A%{S%hlﬁ'.mi’afgll?!ét:e ﬁ&@%!ﬁiﬂm‘ aforesaid,
N
*2
u"’ $
personaily known to me to be the same person(s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in person and acknowiedged that they signed, sealed, and delvered
3 the said instrument as free and voluntary act for the uses and purposes therein set forth,
- Given under my hand and Notarial Sealthis  4TH day -NOVEMBER AD. 19 88
\ My commission expires: ~ (
53 T e— Notry Pubkc
A
——— et BT e
Resems

&'y Prasek
Notary Public. State of lfinois

_[-1): Commissing Expiras 11/12/90
- — SR
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LORN #00051208(0059)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index ~ Rate Caps)

IR DRI IR

THIS ADJUSTABLE RATE RIDER is made this 4TH day of NOVEMBER' . 19 g8 .
and is incorporated inte and shall be deemed to amend ang supplement the Morigage. Deed of Trust or Security Deed (the
“Security Instrument”) ot the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate

Notle (the "Note") to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
{the “Lender") ot the same date and covering the property described in the Security Instrument and localed at:
915 WEST DEXTER
HOFFMAN ESTATES ILLINOIS 60194

{Property Addressi

THE NOTZ . CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TE PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST 4ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and 2qree as follows:

A. INTEREST RATE AND MONTAL'f PAYMENT CHANGES

The Note provides for an initial interest raia of 098.500 9%, The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEANT HANGES

{(A) Change Dates

The interest rate | wilt pay may change on the filst ey of DECEMBER .19 B9 | and onthat day
avery 12th month thereatter, Each date on which my intarest rate could change is called a *Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rale wil'’ by based on an index. The "Index” is the weekly average

yield on United States Treasury securities adjusted to a consian! maturity of 1 year. as made available by the Federal
Beserve Board. The most recent Index figure available as of the. 4zia 45 days before each Change Date is called the
“Current Index.”

if the Index is no longer available, the Note Holder will choose a nlw index which is based upon comparabie informa-
tion. The Note Holder will give me notice of this choice. ‘

~ {C) Calculation of Changes
™ Before each Change Date, the Note Holder will calculate my /r=w interest rale by adding .
O AND 75071000 percentage points ( 2.7759 2, 10 the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percen ags point {0.125%). Subject to the
limits stated in Section 4{D) balow. this rounded amount will be my new interest rate untit (h2 next Change Date.

The Note Holder will then determine the amount of the Monthly payment that would be suiicient to repay the unpaid
principal that | am expected to owe at the Change Dale in full on the maturity date at my new inte es! rate in substantially
equal payments. The resuit of this calculation will be the new amount of my monthiy payment. .

(D) Limits on interest Rate Changes s : o
The interest rate | am required to pay at the first Change Data will not be greater than 10.50 ~ o or less than

6.50 o, Thereatter, my interest rate will never be increased or decreased on any singte Charige Date by more cn

than two percentage points (2.0%) from the rate of interast | have been paying for the preceding twelve months. My inter'e':s'r ]—c N
. . s )

i > . }.4 . 50 - - s ! . -
rate will never be greater than %. Y

(E) Eftfective Date of Changes , U ol
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymér;t'
beginning on the first monthly payment déte after the Change Date untit the amount of my monthly payment changes again. .
. E . N N . .

(F) Notice of Changes A - o o -

The Note Holder will deliver or mail to me a notice of any changes in my interes! rate and the amount of my monthly
payment hefore the effective date of any change. The notice will include informalion required by law 1o be given me and
also the title and telephone number of a person.who will answer any question | may have regarding the nouce.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneticlal Interest in Borrower. if ali or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as
Forem 3111 2 85

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-Fannie Mas Freddie Mac Uniform instrumaent

MRAO0261-0M 1:87 w Page 1 012
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