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MORTGAGE

THIS MORTGAGE ("Security Insirun 1 u )lsAblvcnon
L NAN

19... BB, The mourigagoris P.AUL J. ART
.U..I.E.E ................................................................ ( ﬁurrowc *). This Su.url(y Instrument is given to

PRILNCIPAL. .MUTUAL...LLEE. .ENSJJRANGE COMPﬂNY tevieeenenn, Which is organized and existing
under the laws of .. T HE.. STATE...Q.F.. .- O.HA...
7B B L G S T RGNy DB MO LN E-Boyeon] 0 WA 50305 . (“Lender™).

Borrower owes Lender tbC nrincipal sum of BREDFHOUSAND AN 4300
Dul?urs (U f ). Thls Lb( 15 LVIdL!ILLd by Borrower's note

dated the same date as this Sccw ity Instrument ("Note™), wqm.ﬁ prowdcs.q' or monthly paymcnts with the full debt, tfnot
. This Security Instrument

wid earlier, due and payable o/,
Eccurcs to Lender: (a) the rcpﬂ}’.’..dﬁF&qR‘eﬁcﬁ:Bt eQ/'r‘Elencgngye:hc Notc, “nh mlerest and dl] renewals, extensions and
modifications; (b) the payment of all Giier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the pertarinzice of Borrower's covenants und agreements under this Security Enstrument and
the Note. For this purpose, Borrower daes heseby mortgage, grant and convey 1o Lender the following described property
located in ... C.00k Counly, llinois:

LOT 43 IN PINEWOOD MANOR O+ FLOSSMOOR, BEING A SUBDIVISION IN THE
SOUTH WEST 1/4 OF THE KRORTh WZ3T 1/4 OF SECTION 1, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIXD PRINCIPAL MERIOIAN, IN COOK

COUNTY, ILLINOIS.
PTN: 31-01-106-003

TO
R!leg‘lgAL MUTUAL LIFE NS, CO.

Z 2833 - 0. BOX 1265
BOX 533-GG P 111 PLUM STREET
AURORA, ILL. 60507

which has theaddressof ...... 3037 . CARMEL . .DRIY.E.....cooiiniininnnnnanag .......J.L.n.s.sug(?.c[‘..l. .......................... .
ity

[Street)

linvis ("Property Address™);
[Zip Code]

ToGETHER WIiTh all the improvements now or hereafler erected vn the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stoek and el fixtures now or
hereafier a part of the property. All replacements and additions shall ulxo be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction te constinute a uniform security instrumeni covering real property.

ILLINOIS —single  Famly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay The premiums required 1o maintain the insurance in effect until such 1ime as the requirement for the
insuranee terminates inaccordance with Borrower's and Lender’s written agreement or applicable law.

8, Imspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be puid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or npot ther due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherswise agree in writing, the sumsy secured by this Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums seeured immediately
before the taking, divided by (b) the fuir marke? value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettte a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isGutnorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due,

Unless Lendernad Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due datz o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modificition of amortizaiza of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shull not ogsrate 1o release the lability of the original Borrower or Borrower's successors in interest.
Lender shalf not be required to/commence proceedings against any successor in interest or refuse to extend 1ime for
payment or otherwise modify amoltization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borigwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exoreise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitinie successors and assigns of Lender and Borrower, subject 10 1he provisions
of paragraph 17. Borrower's covenants and agreemnents shall be joint and several. Any Borrower who co-signs this Securnity
[ustrument but does ot execute the Note: (ayived-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thedeems of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Lustrument; and (o) 2grees that Lender and any other Borrower may agree to extend,
muodify, forbear or make any accommodations with riyard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. 1l the loan secured by this Security Instrument is subject to o lnw which sets maximum loun
chirges, and that law is foatly interpreted so that the intersss or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: {aYany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the peemitted limit, and (b) sy seins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose fo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borcower. Ha refund rodnees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. 1f enactment o expiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/acco-ding to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Tostrament and may invoke any remedies
permitted by puragraph 19. If Lender exercises this option, Lender shall take the sces specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shat be given by delivering it or by
niailing it by first class mail unless applicable luw requires use of another method, ‘The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be grven by
first class mail to Lender's address stated hercin or any other address Lender designates by nouce to-8orrower. Any notive
provided Tor in this Security Instrament shall be deemed to have been given to Horrower or Lendir when given as provided
in this paragraph,

15. Governing Law; Severubility.  T'his Security Instrument shall be governed by federual Kiwand the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securitydpsicument or the
Note conflicts with applicable aw, such conflict shall not affect other provisions of this Security Instruimentor the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instranent and the
Note pre declared to be severabte.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Secuerty Instrament.

17, ‘Uransfer of the Property or a Benelicial Interest in Borrower,  [[ all or any part of the Propeily or any
interest in it is sold ov teansterred (or it a benetivial interest in Borrower is sold or transferred and Borrower 1s not i naturid
prrsen) without Lender’s prior written consen?, Lender muy, al its option, reguire unmediate payment in full of al) sums
secured by this Security lnstrument. However, this option shall not be eaercised by Lender if exercise 1y prohsbited by
federal luw ws of the date of this Security Instrument.

If Lender exercises this vption. Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot oot less that 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. I Borrower fuils to pay these sums prior to the cxpirstion of thas peried, Lender miay svoke any
remedies peemitted by this Security bnstrwiment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued ut any time prior 1o the carbier of: {(a) 5 days (or such other peniod as
applicable luw may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) endry of 4 judgment enforeing this Security Iastyurnent. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
occurred; (b) cures any defuuit of any other coverants or pgreements; (¢) pays all expenses incurred in enforcing this
Security Insirament, including, but not limited Lo, reasonable attorneys’ fees; and (J) takes such nction ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shall conlinue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

GLETS8E
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