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One South Dearborn Street
Chicago, linois 60603
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REGCORDING ot o 1150
. T#4444 TRan 3501 11,069,688 16:14.00

#1671 4 »p *—8BB8--S517553

BOX 66 LR

THIS MORTGAGE {"Security Instrument”) is given on October 124
1888 . The mrrigagor is (KENNETH CLAYTON and JANICE CLARKE-CLAYTON, his wife

)

{"Borrower™). This Sacu it instrument is given to Citicorp Savings of Hllinois, A Feder. : ion, which

is organized and existing « N ar the laws of The United States, and whose address is One South Dearborn Street, Chicago, lllinois
60603. (*Lender™). Borrowsr o' ‘es Lender the principal sum of FORTY THOUSAND AND 00/100

— Doltars{L.5.$40,000,00 ). This debyt is evidenced
by Borrower's note dated the gz.ie dale as this Security Instrument ("Note "}, which provides for monthly payments, with the

full debt, if not paid earlier, due and Dayable on November 1, 2003

This Security Instrument secures to Lender: ‘a) the repayment of the debt evidenced by the Noie, with interest, and all renewals.
exiansions and modifications; (b) the paymant ol all other sums, with interest, advanced under paragraph 7 10 protect the secunty
of this Security instrument; and (c) the parformanta o1 Eorrower’s covenants and agreemenis under this Securty Instrument and

the Note. For this purpose, Borrower does hereby moriowae, grant and convey to Lender the following described property located

in OOOK  County, llhinois:

LOT 48 IN E. A. CUMMINGS SUBDIVISION CF LOTS 45 TO 70, 79 TO 104, 113 TO 128,
147 TO 164 INCLUSIVE AND THE SOUTH 10 FCFZ OF LOT 44, 71, 78, 105, 112, 139 AND

146 IN 63RD STREET AND CENTER AVENUE SUBLT.YSION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF THE NCRTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14,
EAST CF THE THIRD PRINCIPAL MERIDIAN (EXCEPT PARTS HERETOFORE DEDICATED AS

STREETS) .
PERMANENT TAX NUMBER: 20-20-106-007

which has the address of 6333 SOUTH THROOP STREET CHICAGO

(Stieet} fCity)
llinois 60636 ("Property Address");

1Zip Code)
TOGETHER WITH all the improvaments now or hereatter erected on the properly, and all easements, rights,

appurtanances. renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrumeant. All of the toregoing
is referred 10 in this Securily Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 16 morlgage, grant
and convay the Properly and that the Property is unencumberad, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national used and non-uniform covenants with imited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.
-
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UNIFORM COVENANTS) oer thd Lenetedonah bend e eIl whs: $1

1. Payment of Principal und Interest; Prepayment and Late Chargea. Borrawer shull prompuly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T'axes and Insurance. Subject to applicable lnw or Lo s written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds™) equal w one-twelfth
of (a) yeariy Lixes und agsessments which may attain priority over this Security Instrument; (b} yearly leasehold payments or
ground rents on the Property, if any; {e) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, ifany.
These iterns are cilled "escruw items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates
future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or stawe
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless lender pays Borrower
interest on the Funds and applicable Law permits Lender to make such a charge, Borrower and Lender may agree in wniting that
interest shall be paid un the Funds, Unless an agreement is made or upplicable law requires interest @ be paid, {ender shall nat
be required to pay Borruwer any interest or earmings on the Funds and the purpose for which each debit 1o the funds was made.
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
option, either primptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lendse s r ot sutficient o pay the escrow items when due, Borrower shall pay w Lender uny amount necessary o make
up the deficiency in one or more payments as required by Lender,

Upon paymen_in full of all sums secured by this Security instument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If wiiler paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later than immediately
prior to the sale of the ©ree=ty or its acquisition by Lender, any Funds held by Lender at the ime of application as a credit against
application as a credit aguingt the sumy secured by this Security Instrument.

3. Application of Paymriats Unleas applicable aw provides otherwise, all puyments received by Lender under paragraphs
1 and 2 shall be applied: first, to 7 te charges due under the Note; second, Lo prepiyment charges due under the Note; third, ta
amounts payable under parugraph 2; fourth, to interest due; nnd last, to principal due.

4. Charpes; Liena. Borrower shill pay 4l taxes, assessments, charges, fines and ilnpositions atiributable o the Property
which may attain priority over this Secunt; Instrument, and leasehold payments or ground renis, if any. Borruwer shall pay these
obligations in the manner provided in paragryph 2, or if not paid in thal manner, Borrower shall pay them on time directly o
the person owed payment. Borrower shall prumptly furnish te Lender all notices of amounts to be paid under this paragvaph.
If Borrower makes these payments directly, Borrower shalt prompdy furnish to Lender receipts evidencing the payments.

Borrower shall prompy discharpe any lien wo'ch has priority uver this Security instrument unless Borrower: (u) agrees
in writing to the payment of the obligation secured by« lien in a manner acceptable to Lender; (b) contests in good fuith the
lien by, or defonds against enforcement of the lien in, i€ gal proceedings which in the Lender’'s opinion operate o prevent the
enforcermnent of the lien or forfeiture of any part of the Property; or c) secures [rom the holder of the lien an agreement satisfuc-
tory to Lender subordinating the lien to this Security Instrument. IfLender determines that any part of the Property is subject
10 a lien which may atiain priority over this Security Instrument| Le wler may give Borrower a nolice identifying the lien. Bor-
rower shall Batisfy the lien or take one or more of the actions set-forth nbove within 10 days of the giving of nutice.

5. Hazard Insurance. Harrower shall keep the improvements oy éxisting or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended covernge” 8. any other havards for which Lender requires in-
surance. This insurance shall be maintained in the amounts und for the pesios that lender requires, The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s approvalswhich shatl not be unreasonably withheld.

All insurunce policies and renewals shall be acceptable o Lender and shall indfude i standard morgage elause. Lender shall
have the right w hold the policies and renewals, If Lender requires, Borrower shaliperinotly give to Lender all receipts uf paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to/u:e insurance carmier and Lender. Lender
may make proof of logs if nol made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be appied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and lender’s security is rog leasened. If the restoration
or repair is not peonomically feasible or Lender's security would be lessencd, the insw ance provesds shall be applied w the sums
secured by this Securily Instrument, whether or not then due, with any excess paid W Borrewer. If Beirow er abiandons the Pro-
perty, or does not answer within 30 days & notice from Lender that the insurance caurmier has offered o sot?o ccclaam, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or t/pry sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is giveo

Unless Lender and Borrower otherwise agree in wriling, any application of proveeds to principal shall not cxtend or postpone
the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the puyments. £ us der paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the Pro-
perty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunty Instrument immadiately prior
to the acquisgition.

6. Proservation and Maintenunce of Property; Leascholds. lorrower shall not destroy, damage or substantially change
the Property, allow the Property to deterorate or commit waste. If this Security Instrument ison a leasehold, Borrower ghall com-
ply with the provisions of the lease, und if Borrower acguires fee tide to the Pruperty, the leasehold und lee tide shall not merge
unless Lender agrees o the merger in writing.

7. Proiection of Lender's Rights in the Property; Moriguge Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanty aflect Lender’s rights in
the Property (such as a procesding in bankruptey, probate, for condemnation or W enforce luws or regulauons), then Lender may
do and pay for whalever is necessary Lo protect Lhe vadue of the Property and lender's righty in the Property. Lender’s actions
may include paying wny sums secured by a lien which hus priority over this Security Instrument, sppearing in eourt, paying reasonnble
altorneys’ fees and entering on the Property w make repairs, Although Lender may tuke action under this puragriph 7, Lender
does notl have to do so.

Any umounts disbursed by Lender under this puragraph 7 shall become additivnad debt of Borrewsr securid by this Security
Instrument. {Jnless Borrower and Lender ngree to other terms of ppyment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
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ilion of making the loan secured by this Security lnstrument,

If Lender required mortgage tnsursance as n conditi
Borrowershall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance lerminates in accordance with Borrower's and fender’s written agreement oy applicable law.

&. Inspection. Lender or its agent may muke reasenable entires upon and inspections of the Property. Lender
shall give Borrower notice at the time of oy prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award ar claim for damages, direet vr consequential, in connection with
any condemnation or other taking of any part of the Property, or for cenveyance in tieu of condemnation, are hereby
agsigned and shall be paid 10 Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid o Borrower. In the event of a partial taking ol the Property,
unless Borrower und Lender otherwise agree in wriling, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fraction: {4) the total amount of the sums secured immediately
before the taking, divided by (b) the fiir market value of the Property immediiately before the Laking. Any balance shall be
paid to Borrower.

If the property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers ta
muke an award or setile & claim for damages, Borvower fails o respond w lender within 30 days after the date the notice is
given, Lender is authorized W collect and apply the proceeds, at its option, either ts restoration or repiir of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Horrower otherwise agree in writing any application of procecds (o principal shall notextend or
postpone the auv date of the monthly paymenta referred o in paragraphs 1 and 2 or chunge the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for payment ar
modification ofarmartization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrav-er shall not operate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be reduired to commence proceedings agninst any successor in interest or refuse to extend thme for
payment or atherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by Lhe original Borrower ¢t Povmwer's successors in interest. Any furebearance by Lender in exercising any right or remedy
shall not be a waiver of or rre2lude the exercise of any right or remedy.

11. Successors and Assi~#=s Bound; Joint and Several Liability; Co-Signers. "Fhe covenunts und agreements of
this Security Instrument shall bind »<d benefit the successors and assigns off taender and Borrower, subject W the provisions
of paragraph 17. Borrower's covenint’s s ad agreementa shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the *eole: 1) is ca-signing this Security Instrument oaly to mortgage, grant und convey
the sums secured by this Security Instrimen); and (c) agrees thut Lender nnd any other Borrawer may agree o exiend,
modify. furbear or make any accommodationzvith regard Lo the terms of this Security Instrument or the Note without
that Borrower's consent.

12. loan Charges. 1f the loun secured by(this Securily Instrument is subject to a law whitch sets maximum toan
charges, and the law is finally interpreted so tha'the interest or sther loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: (a) any such loan charge shall be reduced hy the amount
necessary to reduce the charge to the permitted limit; and (b, any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may ¢iioose to muke this refund by reducing the principal owed
under the Note or by making u direct payment to Borrower. 1C27 réfund reduces principal, the reduction will be treated as o
partial prepayment without any prepuyment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactmeni o expiration of applicable fuws hus the effect of
rendering any provision of Lhe Note or this Security Instrument unenfrcecable necording to its terms, Lender, at ils oplon,
may require immediate payment in full of a)) sums secured by this Se ety Instrument and may invoke any remedies
permilted paragraph 19. If Lender exercises thig option, Lender shall take Ve steps specified in Lthe secund paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrudonat shidl be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another me ed - The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender, Anyaotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designater by notice t Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower o7 4 ender when given as provided
in this paragraph.

16. Governing Law; Soverability. This Security lastrament shall be gaverned by fedeal bi.w and the law of the
jurisdiction in which the Property is located. In the event that uny provision or cluuse of this Scuurivw nstrament ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of the Security tnsaiment or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security s strument agad the
Note are declared te be severable.

16. Borrower’s Copy. Borrower gshall be given one conformed copy of the Note and of this Secunty instrument,

17. T'ransfer of the Property or a Beneficial Interest in Horower. 1f all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural
person) without Lender's prior wrilten consent, Lender may, at iy option, required immedinte payment in full of all sums
secured by this Security lnstrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federul law as of the ddate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice ef acceleration. The netice shall provide a pertod
of not less than 30 days from the dute the notice is delivered or matled within which Borrower must puy all sums secured
by this Security Instrument. If Borrower fails to piry these sums prior to the expiration of this period, Laender may invoke any
remedies permilled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right Lo Reinstate. If Borrower meets certain conditions, Borrower shnll have the right to hive
enforcement ol this Security Instrumentdiscontinued at any time prior te the earlier of {a) 5 days {or such other poriod as
applicable law may specify for reinstatement; befure gale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforeing this Security Instrument. Those canditions sre thal Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had not acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensenable attorneys’ fees; and {d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
sbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Baorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1w reinstate shall not apply in the case of acceleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as loliows:

19. Accoleration; Remedios. [_endar shall give notice o Borrowor prior 10 accolorauion following Borrower's broach
ol any covenant or agreement in this Security Instrument (but nol prior 10 acceolaration under paragraphs 13 and 17 unkess
applicable law provides otherwise.) The notice shail spocily: {a) tho dolsull; (b) the achon roequired to cure the defauly
{c} a dalo, not less than 30 days trom the dale the nolice 18 given o Borrower, by which tho delauft must bo cured; and
(d) that failure o cure the deifaull on or betore tho date specifiod in the notuce may rasull n acceloralion of tho sums
socured by this Sacurily Instrumenl, foreclosure by judicial proceeding and salo of the Properly. Tho notice shall further
inlorm Borrower of tho right 10 roinstala after acceloranon and tho nghlt 1o assorl in the foreclosure proceading the non-
existenco ol a dofault or any othor dofense of Borrower 10 accelersiion and loreclosure. I the dofautt 18 not cufed on
or before the date specified in tho nolice. Lender al ils option may require immodialo payment in lull of all sums socurod
by this Security tnstrument without further demand and may lotaclose this Secunty insttument by judicial proceeding.
Londer shall be enlilod 1o collect all expanses incurred in pursuing the remedios provided in this paragreph 19, including,
but not kmited 10, reasonabie atiormnaoys” joos and costs of 0 ewdanco.

28. Lender in Possession. Upon accsleration under paragraph 19 or abandoament of the Property and at any umeg prior
to the expwration of any penod of redemption follovang judicial sale, Lender (in person, by agenl or by judicially appoiniod racersos)
shall be enttied to enter upon, laks possassion ol and manage the Property and lo coltect the rants of the Property including
those past due. Any renis collecied by Lencer or the recewer shall be apphed fwst 10 payment of the cosis of managament of
the Propertly and collectian of ronis, including, but not hmiled 10, retever's lees, premiums on roceiver's bonds and reasonable
atiorneys' fees, and then to the sums secured by thigs Security Instrument.

21. Release. Upon payment of all sums sacured by this Security Instrumant, Lendor shall release thws Socunty Instrument
without charge 1o Borrower.  Borrower shall pay any recordauon costs.

22. Warver of Homostoad. Borrower watves all righl ol homaslead examption in the Propearty.

23. Riders to this Security Instrument. It one or more nders are sxeculed by Borrower and rocorded 1ogether with thig
Secunty Instanant, the covenants and agreoments of each such ndoer shall bo incorporated into and shall amend and supplement
the covenzale. ~nd agreements of the Securdy lnstrumen! as 1f the nder(s) were a parl of (s Secunty Insirument. {Check ap-

plicable box(es}]
]  Adustabie Raws Risor J  Gondominium Ridor X1 2.4 Fanuy Reter
[0  Graduated Paymen: Hider ] Planned Unu Devetopment Ridor

[X] owers) [specty] HOME C¥NER'S KEY FIXED RATE ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepls anu .gv3es lo the lerms and co nis conmamad in this Socunly tnsirument and in any
rider(s) ex by Borrower and /aa:r with iL
4’ C% X e Clds - /// b
ﬂ ‘Borrcwer,  JANKCE CLARKE-CLAYTON -Borrowor
- 2 - @
-Borrower Borrower %)
N
-
~2
(]
¢ pel— &
STATE OF ILLINOIS, County 85 o

i THE UNDERSIGNED ., a Notary Publit ih and for said county and state, do
hereby corsty that  KENNETH CLAYTON and JANICE CLARKE-CLAYTON, his wife

, personally known 0 me 1o be lhe same Person(s) whase name(s. . 3re
subscribed 1o the iforegaing instrument, appeared belgre me this day in person, and acknowledgod lhaL______th&)L__

signed and pebvered the said nsirument as_____their __ iee and voluntary for the uses and DU'PObJ therein set forth.
Given under my hand and official saal, 1hl5__& day of -@: ﬁ-_@iﬂ/

Mzsmwwm,/ -
gpenrm ., PALEV, B 5 P "8
Nolarvzuu:

I e AT
i.:r‘.ﬁ ««-a—»m»»ﬂ’*““; ’“"'1

{Spaca Below The Line Resenve) Fos Lender and Racorderk:

e s

RECORDING
BOX (56

[
SRS LD

<
-
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2.4 FAMILY RIDER CITICORP& SAVINGS'

(Assignment of Rents)
One South Dearborn Sireot
Chicago, lHinois &0603

LOAN NUMBER: 001020080 Tolophone {1t 312) 977-5000

THIS 2-4 FAMILY RIDER is mada this l4th day of October .19 88
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secuwrity Deed (the
*Security Insirument”) of the same date given by the undersigned {the "Borrower) 1o secure Borrower's Nole to Citicorp

Savings of lilinois, A Federal Savings and Loan Association (the "Lender") of the same date and covering the propertly described
in the Security Instrument and located al:

6333 SOUTH THROOP STREET, CHICAGO, ILLINOIS 60636
(Property Addrass}

2-4 FAMILY COVENANTS. In addition to the covenants angd agreements madse in the Security Instrument, Borrower and

Lender further covanant and agree as tollows:

A. Use o1 -operty; Compliance With Law. Borrower shall not seek, agree to make a change in the use ol the Properly
or ils Zoning classiiczsion, uniess Lender has agreed in wriling 1o the change. Borrower shall comply with ail laws, ordinances,
regulations and requ.terasnits of any governmental body applicable to the Property.

B. Subordiniw ‘s, Except as permitted by federal taw, Borrower shall not allow any lien inferior 1o the Secunty
Instrument to be perfectad aguinst the Property without Lender's prior writlen permission.

C. Rent Loss Insurance. Rorrower shall maintain insurance against rent {0ss in addition to the other hazards for which

insurance is required by Unifarm f:cvenant 5.

D. *Borrowers Right to Reindat) " Deleted. Uniform Covenant 18 is delsted.

E. Assignment of Leases. Up~un Lendar's requesl, Borrower shall assign 1o Lender all leases of the Property and
all security deposils made in connaction with 'aase s of the Properly. Upon the assignment, Lender shall have the right to modity,
extend or terminate the existing leases and \o.9»2cute new leases, in Lander’'s sole discretion. As used in this paragraph E,
the work "lease” shall mean “sublease” if the Sccuiitv Instrument is on a leasehold.

F. Assignment of Rents. Borrower unconditorally assigns and transters 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lendsr or Lender’s agur(s to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents ta Lender or Lender's agents. /10w 3ver, prior 1o Lender's notice to Barrower of Borrower's breach
of any covenant or agreemaent in the Security Instrument. Boirower shali collect and receive all rents and revenues of the Proper-
ty as trustee for the benefit ol Lender and Borrower. This assijnrient ol rents constitutes an absolute assignment and not an
assignmaent for additional secunty only.

It Lender gives notice of breach lo Borrower: (i) all rants recewe’l by Borrower shall be held by Borrower as trusiee for
benalit of Lender onty, to be applied to the sums secured by the Securitv/instrument; {ii} Lender shall be entitled 1o coliect and
receive all of the rents of the Property; and (iii} each tenant of the Property shis!"pay all rents due and unpaid to Lender Or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has novandwill nol perform any act that would prevent
Lender fiom exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take conlrol of or maintain the Proper.y bolore or alter giving notice of breach
{o Borrower. Howaver, Lender or a judicially appointed recsiver may do so al any time theie is a breach. Any application of rents
shall not cure or waive any delauit or invalidate any other right or remedy of Lender. This assignment ol rants of the Property
shall terminate when the debt securad by the Securnity Instrument is paid in full.

G. Cross-Detault Provision. Barrowar's detauit or breach under any nota or agreement in whira Lender has an interes!
shall be a breach under the Security Instrument and Lender may invoke any of the remeadies parmitted by/thi ecurity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions conlainad 10 this -4 Famuly Rider.

«\‘“_._% %K (Seal) > 174 / //4/‘? [% €Y1 (Seal
KENETH 7 TBorowar JFARICE CLARRE~CLAYTON “Borromat
{Seal)

{Seal)
-Botrowar Botrowat

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument
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Assumption
Rider ot
ACCOUNT #001020080

OCTOBER .19 B8 | and is incorporated

THIS ASSUMPTION RIDER is made this 14TH day of
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe “Security Instrument ™ of the

same date given by the undersigned person whether one or more, (the “Borrower") (o secure Borrower's Note to Citicorp Savings of 1Hinois,
A Federal Sevings and [.oan Association {the “Lender'} of the same date and covering the property described in the Security [nstrument

and located at: 6333 SOUTH THROOP STREET
CHICAGO, ILLINOIS 60636

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agreements mode in the Security Tnstrument, Borrower and

Lender Zuriher covenant and agree ag follows:

A. ASSUMPTION. A/iy person purchasing the Property from i3orrower may assume full liability Lo repay Borrower's Note to Lender

under the terms and conriticns set out in this Assumption Rider.

B. AGREEMENT, Lender may “egyice the Purchaser to sign an assumption agreement, in the form required by Lender, which obligates
the Purchaser to keep all the promise =id agreements made in the Note and Security Insteument. Horrower will continue to be obligated

under the Note and Security Inscrumeny uiless Lender relenses Borrower in writing.

C. APPLICABILITY. Lender is bound by there covditions and terms, as follows:

1. This Assumption Rider applies only to the {irst transfer of the Property by Borrower and not to a loreclosure sale:

2. Purchaser must be an individual, not a partoership, corporation or other entity,
3. Purchaser must meel Lender's credit underwritirg stp=<tards for the type of loan being sssumed as if Lender were making

a new loan to Purchaser:
Purchaser shall assume only the balance due on the Notor2 the time of assumption (or the term remaining on the Note:

If applicable, Borrower 's privote morigage insurance coveragesnus be transferred to the purchaser in writing, unless waived

by Lender; and
6. Lender must reasonably determine that fender’s security will not & impairsd by the loan agsumption.

1. ASSUMPTION INTEREST RATE. [ender has the right to charge Purchaser a dilferarinterest rate under the Note than was paid
by Borrowers. Lender will charge an interest rate which is the greater of one percent (1%}-lowcer.than the interest rate being charged
on Lender’s most comparable product at the time of assumption. or the Note interest rate; pioided, however, that in no event shall

the new interest rate exceed 25 % per annum.

E. ADDITIONAL CHARGES. In addition to adjusting the Note interest rate, Lender may charge an amoin! cp to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate appraisal,

BY SIGNING BELOW. Borrowers accept and agree to the terms and corenants of this Assumption Rider,
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