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MORTGAGE

THIS MORTGAGE (“Security Instrument™) iS gIVER ON ....cociirirrivoririrornrnens SEPTEMBER...19..
88The mortsagor is WAFEEK. SHALABL. _MARRIED PERSON,MICHAEL. D,KELLY .MARRIED TO LAUREEN F

KELLY THOMAS. a2 IRR,.4. NEYER MARRIE rrowcrN) This Security Instrument is given to .. HINSDALE |

FEDEERALS-‘*VNGSANDLOANASSCIATIO .............................................. , which is orgam?ed and exlsung
AB6...........

B B S A P S TRE B gy and whose addressis . R.rOlr ROK.. CLanic?

Borrower owes Lender the p mc1pal sumof ..ONE. HUNDRED TWELVE. THOUSAND AND.. NQ/100.

.. Doilars (U 5%.... 112,000.0 D) This debi is evidenced by Borrower's note
dated the same dateas this Srcu 'y Inslrumcnl (“Note™), which provides for monthly paymcnts. with the full debt, if not
paid earlier, due and payable ot .. LIMOVEMBER...1.,...2018... e .. This Security Instrument
secures to Lender: (a) the repaymr nt-of the debt cvtdcnced by lhc Norc. wnh mleresl and all renewals, extensions and
modifications; (b) the payment o all othar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfor maicn.of Borrower's covenants and agreements under this Security {nstrument and
the Note. For this purpose, Borrower does ncrchy rnor!gagc. grant and convcy lo Lender the l'ollowmg deseribed property
located in ....ccvcvvcvcreernsinniissnrrsanens IO T YN QOK... e County, EHlinois:

88a17589

THE SOUTH 5 ACRES OF THE NUF.% 10 ACRES OF THE EAST 32 ACRES OF
THE NORTHEAST 1/4 OF THE SOULHWFST 1/4 OF SECTION 8, TOWNSHIF 36
NORTH, RANGE 12 EAST OF THE THIRD RINCIPAL MERIDIAN, IN THE
COUNTY OF COCK, STATE OF ILLINOiS,

LOAN # 003-1012469

95E /% 25’;7’0 =

PERMANENT TAX NUMBER: 27-08-301-00%f.

69CLTSSS

whmhmmmemmusofmmlAlaomsN"iﬂagﬂnﬁyammmmmmmm" LORLAND. pARﬁ .......................... .
1reet City
HYinois 60462*3001 {"Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Praperty and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. 7
/
Form 3014

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writton syrectneat of spplicable haw

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair marke: value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s~ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vv this Security Instrument, whether or not then due.

Unless Lend<r s=d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of the monthly payments reflerred to in paragraphs 1 and 2 or change the amount of such paymtents.

10. Borrower N7t )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by l.ender to any successor in
interest of Borrower shall not.orérate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required io_Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor?/12=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe: ciz= of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitine¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not exccute the Note: (a) 1s Zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the-tCrans of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢)asrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regrd to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec(irity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intcreni or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jer uzes pringipal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable { ccording 1o its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security iastrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepc soecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sh=1Lbe piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice tu Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Dorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lende’: whi n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jaziiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumcat and the
Wote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceieration under paragraphs 13or | 7.
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|Space Above This Line For Recording Data)

MORTGAGE

LOAN # 003-1012469

SELE 74 3 77

wrr . SERTEMBER. .19 .

THIS MORTGAGE (“'Security Instrument™)is given on ........ooceceeivnree
8 The mortpagor is WAEEEK.. SHALARI ,A _MARRIED PERSON,MICHARL. D, KELLY MARRIER. TQ. . LAUREEN F

KELLY,, THOMAS .3 1RD, 4 NEVER. MARRLELR“Borrowe '3 This Security Instrument is given to . HINSDALE. ........

FERERAL S:VIAGS AND LOAN ASSOCIATION . . ... ..., whichisorganized and exisling

RN UKL T INEBRER T TR Py gy and whoseaddressis - B0 RO A0
Borrower owes Lenderhé principal sum of ..ONE__HUNDRED_TWELVE. THODSAND. ARD. NOZ1DO. ...
ettt ireeieestestenentenene e b e e errenssrreeene. Dollars (U.S. §.......2.1 2, 0.0.0.. 0.0). This debi is evidenced by Borrower’s nole
dated the same date as this Gecarity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable osi ... 84OVEMBER...1.,..2018 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications: (b) the payment cf.4ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the perforinance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrawer dois \izreby mortgage, grant and convey 1o Lender the following described property
COOK. . erivirsirmreesssamrresaninenistses st searaenssessaneass County, lllinois:

88017569

THE SOUTH S5 ACRES OF THE NCiwIfl 10 ACRES QF THE EAST 32 ACRES OF
THE NORTHEAST 1/4 OF THE SOU HWEST 1/4 OF SECTION 8, TOMSHIP 36
NORTH, RANGE 12 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN THE
COUNTY OF OCCK, STATE OF ILLINO'S,

nder the | w;-or‘..f_'n.e..'.U'.N.é.’I;,B,D...S

PERMANENT TAX NUMBER: 27-08-301-00%.

69CLTSSS

which has the address of ... 4730 .S... .1.0.8!'.I;.HUAV.E‘ .................................. ...ORLAND...PARK

treet) {Caty)
60462-3001 (“Property Address™);

inois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. nghis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvexed and has the right 10
martgage, grant and convey the Property and that the Property is uneticumbered. eacept for encumbrances of record
Borrower warrants and will defend generally the title to the Property agamst all claims and demands. subject to any

encumbrances of record.
THIS SECLRITY INSTRUMENT combines untform cosenants for national use and non-umform covenants with

limited vanations by Jurisdiction to constitute a umform security instrument cosering real properts.
/
Form 3014

ILLINOIS <~y -3~ .- FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

. (3 Year Treasury Index-—Rate Caps}
LOAN WNO.003-10124689
THIS ADJUSTABLE RATE RIDER is made 1his J3TH.. day of .....8ERTENEER .......... L1988, and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned {the “Borrower™} 1o securc Borrower's Adjustable
Rate Note (the “Note”) to0...HINSDALE. . FERERAL.. SAVINGS. and. .LOAN BESQCIATION ...

............................... irmsrernasiersistassssnenssnnsessseenenes § LHE *Lender™) of the same date and covering the property described in

the Sccurity Instrument and located at:

el 47308, . 108TH.AVE......QRLAND..PARK....... Ihivnnnn 848223000 e
| Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAZ COVENANTS. [0 addition to the covenanis and agreements made in the Security Instrument, Borrower

and lender furthe: covenant and agree as follows:
A. INTEREST FAYZ AND MONTHLY PAYMENT CHANGES
The Note provides forapinitial interest rate of 3.».00.0....%. The Note provides for changes in the interest rate and the

monthly payments, as/fallos:
4. INTEREST RATE AN'D'MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay r:uy change on (he first day of RNOQVENMRBRER .19.9)..., and on that day
every 36th month thereafter. Each daie on which my interest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my miterest rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury sccurities adjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure aviilable as of the date 45 days before cach Change Date is calied the

“Current Index.”
If the Index is no longer available, the Note ?>lder will choose a new index which is based upon comparable

information. The Note Holder will give me notice o this.choice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will calcufoce my new interest rate by adding TWO..AND.. THREE..QUARTERS
percentage poinis (..2..7.50..%) 10 ti¢ Zurrent Index. The Nute Holder will then round the
result of this addition 10 the nearest one-cighth of one percentage poi7i-(0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate unti’ tie next Change Date.
The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid principal that 1 am expected 19 owe at the Change Datc in fuli'on the-maturity date al my new interest rate in
substantially equal payments. The result of this calcufation will be the new artcunt of my monthly payment.

(I} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Dute wifi not be greater'than ... .11...000......% or less than
vreeeneen 0. 00.0...%. Thereafter, my intercst rate will never be increased or decreased vpany single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding 36 months. My interest
rale will never be greater than 1L5..000.% or less than ..9..000..%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. P will pay the amount ol yav.icemonthly payment
beginning an the first monthly payment date after the Change Date until the amount of my montaal: payment changes -

A

6907289

H

again.

{F) Naotice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my interest rate and the amount of my monthly
pavmen before the effective date of any change.  The notice will include information required by luw 10 be given me and
also the title and telephone number of a person wha will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interestin Borrower,  If all or any part ol the Property or any interestin it is

soid or transferred (or if a beneiicial interest in Borrower is sold or transferred and Borrower is not a najural person}
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument. [cnder also shall not exercise this option if: (a) Borrower causes 10 be
submitted to Lender information required by Lender to evaluale the intended transferce as if a new loan were being made
1o the transferee; and (b) lender reasonably determines that Lender’s security will not be impaired by the toan
assumption and that the risk of a breach of sny covenant or agreement in this Seeurity Instrument is acceplable to
Lender.
‘Fo the extent permitted by applicable law, Lender may chiarge a reasanable fee as a condition 1o Lender's consent lo
the loan assumption.  Lender may also require the transferee to sign an assumption agreement thal is ‘negeplable 10
{.endcr and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless [ender releuses
Borrower in writing. R T : :

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637 —Single Family—Fannie Mae Uniform instrument Form 3116 9 86
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LOAN WO, 003~1012469
RIDER

day of 1988

This Rider is made this _NINETEENTH
and is incorporated into and shalil be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt [the "Security Instrument’’) of the same date given by the undersigned {''the bor-

rower’’'| to secure Borrower's Note to l _AS TATION

({the ""Lender’’) of the same date (the ''Note'’] and covering the property described in the Security Instru-

ment and locatedat __14730 S. 1Q8TH AVFE

ORLAND PARK, IL G0462-3007
(PROPERTY ADDRESS)

If anything contained in this Ridsr shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider'sha!-control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean «ny *cansfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to; ty virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tha brrrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest i1 ¢ land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the

Security Instrument in the event of any change in ownership, howeaver said ownership is held, and

ATLIEKS

whether or not said change is legal, equitable, or otherwise, whether it ba directly or indirectly, of the

6

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

TO WAIVE HOMEéTE D GHTS: WAREEK SR O

LAUREEN F. KELLY

MICHAFL DS KELLY/' mo?;;:jéf:j

4
THOMAS J. Eyﬁn




