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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon the 31st day of 0(:'[‘0515!8851 7606

19 88 . Themor.gsgor RAFAEL TORRES AND SONIA TORRES, HIS WIFE
(**Borrower"). This Security Instrument is given to

GMAC MORTGAGE CORPORATION OF PA , which is organized and existing
underthelawsof ['EMNSYLVANIA , and whose address is
8360 OLD YORK RuAp, ELKINS PARK, PA 19117-1590 ("Lender'").
Borrower owes Lendet tie mancipal sumof  SEVENTY THOUSAND AND 00/ 100 RRAXARAARAAARAARAARARANRA AL
NARARARARRARARRAAAA LN P AR R Dollars {U.S. $ #¥*%% 70 _000. 00 ). This debt is evidenced by Borrower's note
dated the same date as this Securits Instrument (' Note™), which provides for monthly paymenis, with the full debt, if not
paid earlior, duc and payable on NOVEMBER 01, 2018 This Security Instrumens
secures to Lender: (a) the repayment ~£ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cth.r«ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenants and agroements under this Security Instrument and
the Note. For this purpose, Borrower does hireb' mortgage, grani and convey to Lender the following described ;. operty

located in gV & County, lllinois:

LOAN ¢ 1-757551-71

LOT 32 IN DR, PRICK”S RIVER PARK SUHE/LSTON OF THE WEST 3/4 OF THE
NORTHWEST 1/4 OF SKECTION 10, TOWNSHIF 4U NORTH, RANGE 13, KAST OF THE
THIRD PRINCIPAL MWKRIDIAN, IN COOK COUNTY, 1LLINOLS,

00} 20N N SORRIAN

TAX 1., NUMBER: BVOLUME 330

t THIS INSTRUMENT WAS PREPARED BY: SANDY HALLER F4R
| GMAC MORTGAGE COUPCORATION
1821 WALDEN OFF1C) _SQUARE - SUITE 210

fnnu.. ‘(J [SRNREES SCHAUMBURG, ILLINOIS 40173

u..‘k

e ey |

!'-‘v .“,,?; . I..o.... oo
1 e Y MAU:]
L (e

i headd f . . : HIC
which has the address o 5024 NORTH TRLEP AYRNUE CHICAGO . '

Lilinols 606 ag Code) (*'Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred (o in this Security Instrument as the *'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
GMAC C LM 1/4-C Rev. 117 jtr
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If Lender required mortguge insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyunce in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pamd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Secunty Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (w) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an eward orettle a claim for damages, Borrower fils to respond to Lender within 30 days after the date the notice is
given, Lender izwuthorized to collect and apply the proceeds, at its option, either to restorahion of repuir of the Property or
to tho sums secuired ¥ this Security Instrument, whether or not then duce. )

Unless Lenuerand Borrower otherwisc agree in writing, any appheation of proceeds to principal shall not estend or
postpone the due dat= o1 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ’ (ot Released; Forbearance By l.ender Not a Walver. Extension of the ume for payment or
modification of amortization of the sums sccured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall nat 2pzrate to release the linbility of the original Borrower or Borrower's sucvessors in interest.
Lender shall not be required t77 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amereization of the sums secured by this Sccurity Instrument by reason of uny demand made
by the original Borrower or Borrower's-zuccessors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude thi: erercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene’it thie successors und ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants snd ngreements shull be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) /4 ch-signing this Security lnstrument only to mortguge, grant and convey
that Borrower's incerest in the Property under tiic zerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 20> agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommoddntions with ¢egard to the terms of this Security Instruenent or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceuriny Instrument s subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the inieies) or other loun charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then: 42).any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) sy Zoms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choogs (e make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiddcduces principal, the reduction will be treated as a
partial prepuyment without any prepayment chuarge under the Note.

13. Legislation Affecting Lender's Rights, I ennctment or expicatton of applicable luws has the effect of
rendering any pravision of the Note or this Sccurity Instrumient unenforceable nccording ta its terms, Lender, at its option,
may require itnmediate payment in full of all sums sccured by this Security-ipstrument and may invoke any remedics
permitted by paragraph 19. If Lender cxercises this option, Lender shall tuke the scens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: shal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The satice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender. Any notize to Lender shull be given by

first class mail to Lender' address stated herein or any other address Lender designates by notive vy Borrower. Any notice

provided for in this Security Instcument shull be deenied o have been given to Borrower or Leider svhen given as provided
in this paragraph.

15, Governing Law; Soverablility, This Sccurity Instrument shall be governed by federal Jawrand the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy tistrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriarent or the Note
which can be given effect without the conflicting provision. To this end the provisions of thix Security Instrument and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tho Property or a Bencficial Interest in Borrower, If all or nny part of the Property or any
interest in i1 is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howaover, this option shall not be exercised by Lender if excrcive is prohibited by
federal law as of the date of this Security Instrument.

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3O days from the date the notice is delivered or imailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borcowoer fails to pay these sums prior to the capiration cf this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Horrower. .

18. Borrower's Right to Reinstate, If Borrower mects certuin conditions, Borrower shull have the right to have
anforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. ‘Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocourred; (b) cures uny defuit of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, rcaronable attorneys' fees; und (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property snd Borrower's
obligation 10 puy the sums secured by this Security Instrumient shall continue unachanged. Upon remnstatement by
Borrowar, this Security Instrument und the obligations secured hereby shall remain fully sffective as if no acoeleration had
occurred. Howevaer, this right (o reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17.

GMAC C 1L:M IMN-C Aov. 11872 jtr
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