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SECOND MORTGAGE

THIS SECOND MORTDAGE “Socurity Inatrument ) givenon  October 26 19,88
The Morgagor s sha- Sherman, married to Fred R, Shorman and Marsha Landau, married to
_ .. _Gary tandau, as Joint Tenents. . ..

( Bocmwor )
This Socurity Instrument is givan to H24AK:3 BANK GLENCOE NORTHBROOK National Association, which is organized and oxinting under tho laws of

1tho Unitod Siates of Amarica, and whouo 4d7'teas is 333 Park Avonue, Glencou, 1L 80022 (Lentm ™).
Botrower owes Lendor the principal sum of Ora_ hundred thousnnd and 00/100===~=~~ intaeiaindebaie mEenemsnenssse=
L ToSoSSssossSsanaannnnnnnenneenT S =ET Dollra(US $ 100,000,00 ) This dobd! is evidenced by Dorrowar s note dated
tha samo datu ns lhls Sacurity instrumaent ("Note"), w'ich orovidoes for scheduled paymaents, with the tull dobt, if not paic varlier, due and payabie on
April 24, 1989 - This Secufity Instruinent secures Lo Lender (a) the
ropayment ol the debt evidenced by tho No!o wnh interaxt; oot ali tonowuln oxtansions and modihicatiang; (b) thw payment ol ali othet sutns, with
interasl, advanced under paragraph 8 to prolect tha securkeul/ihis Security Instrumont; and (c) the parformance of Borrower's covenanta and

agreoments under this Socurily instrument and the Noto. For this purposa. Botrowor doos haraby iorlguge, grant and convoy 1o Lendor the (ollowing
described propeity locited in . ) COOk County, lllinols:

Unit number 408 North, in Drake Manor Condominium, s delineated on the survey
of the following described parcel of real estate: " /ibe Fast 292 feet of the
Wost 591 feet of lot !l In County Clerks Diviasion ¢& the North East 1/4 of
Section 14, Township 41 North, Range 13 East of the Third ’rincipal Meridian
(except that part taken for Church Street and Drake Avenus)-in Cook County,
I11inois which survey is attached as exhibit 'A’' to Declarativiof Condominium
recorded as Document No. 24472176, together with its undivided peccentage
interest in the common elements; and together with the exclusive, iight to the
use of indoor parking space 31, limited common element as delineated on the

qurvey attached to the declaration recorded ns document 24472176 in Cook
County, Illinols.

peLLIG-86-

Pormanent Index Numbar 0= 14-22 1‘702 5'1038

which has the nddroasof 9221 N. Drake Unit 408 Skokie 1llinois

{hotein "Property Addross’),

TOQGETHER with all the improvements now or hereatier erecied on the property, and all gasenents, nghts, &ppurienances, renis, royallios, mineral, oil
and gas nghts and prolite, waler, water rights, and water stoch, and all lixtures now of hevealler aitached o (e property, & ol winch exiuting
replacements and additions therolo, shalt be deesined 10 be and 10imain & part of the property COvoret By this MUY, and &t O I ForegOiny, togwthee
with said property, (or lsasehold astate it thia Mortgage is On a l6agehold) are herein relerred 10 A8 the "Propedty ©
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IN WITNESS WHEREOP, Bonower hn exoculod this Mortgage.
¥ BORROWER IS AN INDIVIDUAL(S).

N
Ina Sherman
Type o Pnnl Numy

“{, Vs, Smdai_.
ar

sha Landau - . Bottowst
Type of Prnt Namo

STATE OF ILLINOIS

COUNTYOF  Cook 58

| the undersigned ,a Notary Public in and for

sa1d county und stalo, do hreby certify hat.  1na Sherman, married to Fred R. Sherman and Marsha Landau, married

, porsonally known 10 mo 10 bo the samo peraon{s) whose names) are subsctibed 1o the fotegoing m‘eumy u
Botote ma this day (1 parson und acknowlodged that the ¥ $ignod and oeivored the smd instrumont as thedr

tfroo and voiuniary uct, 107 1he usos and purposos tharoin set forth, ‘oenn
Y Lad
3 1y NANG ang v ,,mn’xl.nus 26th  gayot October g . 1933 ' ‘
r' s R N AP AT g
(TR . ’ '

_ r"\Mv = ) MyComvmwbnﬁ;qm, fre ohe - j"'u,j
Nothry Public \\_ :“ ) : e g

‘ IF BORROWER IS A TRUST:

Thig JOCUMPNY 18 MAge by

{hormingltor tolored 1o as the Baok), as Trustoo, and sccepiad upon the express understanding that the Bank enters it the sama nol personally, bu|
only as Truston and that no porsonal kability 18 assumod 1y noi shall bo assoerned or entorced aga:nal the Bank bocauso of, of on account of, 1he making
of exroculing thus Jocument of of ahything thorein containcd. sl aych Liability, if any being oxpressly waived, not shall the Bank be held personally lable
upon of in consequence L any of the covenanty of this ocumunt, eithet eaprossly of implied.

IN WITNESS WHEREOF, . not porsonally but a8
Trusteo ns alotogaid, has caused those presents to bu signed by its .
and s cotpotato seal {0 be horoto alfixed and aitesiod by 1y

(CORPORATE Not jors00alty, but as Trusiee under Trus! No
SEAL}
By: .

Yeust Ot e

STATE OF ILLINOIS
COUNTY OF

1, . & Notary Pubhic 1n 810 fot sad county and state, do hereby
cotlity that of AP

] of snid national banking association, peraonall,; known (o me (o be the same

persons whoso names are subacribod 1o 1he 101egoing instrument as such . . RURR—

e ot e e eemn o mpoctmly, nppomd boioto ma this day m wwc ) acknowiedged that

mny mqnw nnd douvorod lho uld mmumom 11} \hau own tree and voluntary acts, and as the f1ee and voiuntary act of said hai/cnel banking associes:

ﬂ 11ion, as Trysteo, for the uses and putposos thorein 88t forth, and the 8aid . e e L . e et e e e e

i_d id also and thoro acknowledgod that he, as custodian, nf the corporate soal of said ational banking 8380CIB1ION 10 88! iNBITUMANt A8 his u.. ™ rae and
dooumary act. and as the frea and voluntary acl of said nolional banking association, as Trustee, for the uses and puiposes therein set (orth.

nwon under my hand and notaral seal this . dayof .. .

o o) {NOTARIAL
| SEAL) My Commuission Expires’

This Insttument Preparod By Alter recording, ploase mait 1o.

. HARRIS BANK GLENCOE-NORTHBROOK, N.A.
Kooi Lin Chaddah < i 333 Park Avenue
LTI TP WL Glencoe. iliinois 60022

RETIEEEEN BT R Attt | oan [Nopawr tmient
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Borrowur covonants thal Borrowor 18 lawlully sursed of the aslate horeby convayed andg has the nght 1o morigage, grant and convoy tha Property, and
that Borrower will warnt and delond ganerally tho title to the Propordy ugainst all claims and demarnd, subject {0 any mortgages, doclarations,
casamaents or rostneliona listed in a achadulo of uxcaplions to coveruge in any 1Rl ingyrance policy mawning Londer's Intorost 1y thy Property.

COVENANTS. Borrowsr and Londar covonunt aixl agrau as lollows:

1. Paymeni of Principal and Interest. Borrower shail promptly pay when due the principal of and inlerest on 1he indeblednoss incurred pursuani to the
Note, together with nny leos and charges as provided in the Note. LI

2. Application of Payments, Unless applicable law provides otharwise, all payments rocoivod by Lunder undar the Noto and paragraph 1 hereo! shal! be .
apphed by Lender teat in paymant of any advance made by Lender pursuant to this Mortgago, thon to inlerest, feos and chirges payable pursuant to the |
Nolo, thon lo the principal amounts outstanding under the Noto.

3, Charges; Liens. Borrowar shall pay or cause to bo pald all laxes, ansassmonts and other charges, lines and impositions altributabdlo 1o the Prcpert
which may attain a priofily over this Morigagoe, and leasehold paymonts or ground rents, if any, inchuding il payments due under any mortgage disclos.

ed by tho Litte Insurance policy inauring Londor's intereal in the Property. Borrower shall, upen roquest of Lender, promptly lurnish to Lender teceipis
ovidoncing such payments. Borrower shall promptly dischargoe any lion which has prionly over ttus Motguge, excopt for tho en ol any mortgag ]
thaclosed by the hitle inaurance policy insuring Lender's intores! in tho Proporty; provided, that Borrowing shall not be roquired to discharge any such
lion so kong as Borrowor shall agree in writing (0 the paymant of the obligation socured by such lion in a manner acceptable to Londer, or shall in good ™
laith conteat such lian by.or defend enforcement of such lion in, lsga! procoodings which aperale 10 pravent the enfotcatmant ol the lien or foreiluto of s
the Sroperty or any pari thereol.

4. Hazard insurance. Hotroworuhalt keep the improvomonts now oxialing or heroaltor arectod un the Properly nsurod agmngt lons by lico, hazards in.
clutod wilhin the torm "extended coverage,” and such other hazards as Landor may roquins and i such amounts and 1or such periods as Lendoer may
roquire, provided, that Londor atiti dot require that the amount ot uch covardge excand thist amount of covarage required Lo pay the sums secured by
thig Mortgage und any other imo=yrge on the Property.

The insurance carrier praviding the ‘ne:.anco shall be chosen by Borrower subjuct to appraval by Lender; provided, thal such approvat shatl not be
unroasonably withheld. All premiums onarurance policlen shall be paid in a timaely manner.

All insurance policios and ranewals thorao! il bo in lorm accepiable to Lender and ahall inClude & s1andard morgage Clause in favor of un in form
accoptabie to Londer. Upon request of Lender, Porrowar shall promplly furnish to Lender all ronewai noticen and ail receipts of paid premiums (n the
ovont of losy, Borrawor shatl give prompt notico 'nih L inaurance carriet and Londer. Londor may make proof of (oss if not made promptly by Borrowor.
Unlosa Landor and Borrower otharwise agreo in witing.asitrance procoeds shatl bo applied 1o restoralion of ropan of the Propoerty damaged provided
such restoralion or ropair is economically leasible ai ¢ thi security of ths Morigage is not thetaby impaired. 11 such rostioration of ropair 18 not
uconomically teasiblo ot if the securily o this Morlgage wouit ba impaited, the insurance proceods shall b apphied to the sums necured by this Mort.
gago, with tha excass, if any, paid 1o Borrower. I tho Prope:t; 1z abandoned by Botrower, of 1l Borrowoer fails 10 respond 10 Lenduer within 30 days from
the date notice 13 malod by Londer 10 Borrowor that the insutancy, cittier offors Lo settlo a claim for insuranco bonetits, Lundor 18 authorized to cotlect
and apply ho insurance proceeds at Londer's option either to reataration of ropair of the Proporty or to the sums socured by this Morigago

Unleas Londer and Borrower otharwise agree in writing, any such application ol proceeds to principat shall not extend or posipone the due date of any
paymants duo undat tho Note, of chango the amount ol such payment A under paragraph 20 harnol the Proporty 18 ucquired by Londy, all tight, title
and interast of Borrawor in and to any inaurance policies and in and 1o 1ho Hruc seds (hareo! rosutling from damage 10 the Property prior to the salo or
acquisition shalt pass to Lender to tho oxlonl of tho suing secured by this modigage immndiatoly prior 1o such sale of acquisition,

§. Praservaiion and Maintenance ol Property; Leassholds; Condominiums; Plarie¢ Unit Developmenis. Borrower shail keap tho Property in good
ropair and shall not commit waste or parmit impairmant or detorioration of the Propar'y rnd ahall comply with the provisions of sny lsase il this Mon.
0age is on a leasehold. If this Mortgage is on a unit In a condominium or a planned unit zvelopmenl, Borrower shall poriorm all of Borrower;s obliga:
lions under the declaration or covonants creating or governing the condominium of planne i taveicpment, the by laws and regulstions of the con-
dominium of planned unit davolopmont, and conatituen! documents. if A condorminium or piknned vl dovelopment rider is oxecuted by Borrower and
tecordod together with this Mortgage, the covenants and agreaments of such tider shali de Incor=atated inlo and shall amend and supplement tho
covenants and agresmants of this Morigage as if the ridor were a part hereol.

8. Protection ot Lender's Security. | Borrawar lails to pertorm the covenants and agrooments containud.i=ihiv Mottgagoe, of if any aclion of proceoding
15 commencad which matarially allects Londor's intarest in tho Property, including, bul nol himited 1o, any prosaeding broughl by of on bahall of a priot
mortgagoo, aminent domain, IN8olvancy, code enlorcamont, of antangomaents or procesdings invalying n barkypt or docedent thon Londer al Londoer's
oplion, upon notice to Borrowor, may mako such apponrances, diaburso such aums and take such action ns 18 necosvary 1o protoct Londer's intoronal,
wcluding, ut not tiemiled to, disbursamaent ol roasonabio altornoys’ foen and unlty upon the Propoity to make Lopa o

Any amounts disbursod by Londes purauant to this Paragraph 8, with interast thoreon, shall becoma addibonal indebiod:ans of Bottower socured by
s Morigage Unieaa Borrower nnd Lendor agree Lo other lorma of paymant, such amountns ahall bo payablo upon notce nm Londet 10 Borrowsr ro-
quasting paymont thareol, and ahall boar intarast from the data of disbursament at the tate payable f1om ime 10 1IMe on Hulsianding pHINCIpal ungo
e Nole Nothing containad in this paragraph 6 shall coquire Lendar ta tncur any exponso or Lk any achion hetoundor

1. inspection. Londor may make ur citusu 1o ba miada reasunable sntrios upon and inspoctions of the Proporty, provided that Lendur shall give Bottowar
nolice prior to any such inspection spocitying roasonabilo caune theretor rolated to Lundor's interest in the Property

8. Condemnation. Tho proceads ol any award of claim for damages, direc! or consequential, in connection with any condemnation ot other taking ot
tha Property, of part therool, of lot conveyance in llau of condemnation, are heraby nasignod ani) shall bo pad 1o Londer In the avent of alolal of partinl
taking of the Property, the proceads shall be appliod to tho suina secured by this Mortgage, with tho oxcoss, If any, paid 1o Borrower.

I the Property 18 abundoned by Borrower, or il, alter notice by Lander to Borrowor that the condemnor otlers to make an award of settio a claim lor
domagqes, Borrowor fails (o respond to Londer within JO days aflor the date such nolice s maded. Lender 18 authorized 1o Collect ang apply the pro-
coods, al Londor's option, aither 10 restoration or rapalr of tho Proporty of to the sums secutod by this Morigage

Unlosa Lender and Borrowor othorwiso agreo in writing, any such application of procends to principal shall not extend or posipone the due dato of any
payment due undor the Note of chango (ho amount of such paymonl.

9. Borrower Not Released. Extonsion of tha limo lor paymont or modification af any other torm of the Nolo or this Mortgage granted by Lendet 10 any
successor inintorost ¢ Borrowar shull nol oparale Lo reloase, in any mannar. the iabibly of tho onginal Borrowor and Borrower's Buccossors in inlorest.
Landor shatl not by requirmd {0 commeonca proceadings againat such succoanor of taluse to oxtond tima for payment of othorwise modily any term of
tho Note or this Mortgage by teason of any domand mado by the onginal Borrower ang Borraower’ s RuGConson in intorost.

10. Forbearance by Lender Nat a Waiver, Any tothoarnnce by Londor 1n oxnrcimng any right of tomdy under e Note or harsunder, ot otherwise afford-
w! by apphcablo law, shatl not be awaiver of o prociudo the oxorcise ol any such aght o temeddy The procutament ol insutinnco ot the payment of taxos
o othar hong ot chargos by Lendor shall not bo o waiver of Londer's night to nccolerato thy matunty ol the indeblodnens socuted by this Mortgage.

11. Remedies Cumulative. All ramodios providod in this Mortgage wie distinct and cumulativa to any other nght or temody undet this Mortgago or
altordnd by law ar equity, and may bo gxercised concurrently, indepondently or succoessively.

12. Successars and Assigna Bound; Joinl and Several Liabillty; Captions. Tha covonants and agroemonts horoin contained shall bind, and 1ho rights
horeunder shall inure to 1ho tospoctive succossors and assigns ol Landor and Boirowor, subjoect 1o the provisions of paragraph 18 hereof. All covenanis

010 . ah Q and o ) A H Oy A M M 1Ol axo¢ D N i O-BlANI; hig




>

-8

UNOFFICIAL COPY pp—

17734

5

-

"AIBUOIG DY) U wONOWOXD PRUISOWOY O JUlM) P SOAILM AQUIDY JOMOIIOR PES|SUON |0 JOMM P

1OVIOY $UOISINCI B OUYSD JO 1DITIRILY
O} PHEN OG O} J0U BT PUL AUO 87381 BAUOY JO) 81t 0ORDIIO Wiy} JO SYDRONND 811 10 SOUIPEDY PUD SUCITED 94] AMUD SIUNUBAIDD 10] WONID T2

AU |1 °UDIIPDIODRI |O SINOD v ARd (wus

JORMOLOFY 10001 O OBUDIOW BIg] DECOIT Y JDLIN QJON BY| 10 UOHPWILLIB] puv BDPHIUR S1Y] AQ PUHINSEE SWNL ([P jO JUBWARG LOCT) '0se00Y ‘T2
PoAIdda) Ajeny

O G GNOY] IO A0 JUDODOE G IGEH O (UYE 1081001 DY) DUY J0PUeN ubl?ﬁuow S AQ PUINDOL SWIHK O] OF WYL Pul '$00] 4 ADUIOHY §QBUOSIS:
PUR LPUOQ Do WO SN H00) 6 J0ALTT0F PO JOu INQ "Bunour ‘su JO VOIYIIVY PUL AlibdLig by O jubwiabpuew (0 180D 84} 10
JOLARY O] 181 DINGAT B VS SUAPDDI DY] IO JOPUDTY AL G LOUI0D S1UE 1y #np ised asoyl DUIRmDUI AlU0sd Ul {0 LIUhe 4l 10000 OF DU ALd0.y
O} 0P UALT PUL O UUINSOSE0U UxIN "UDAN JUIU0 OF PUIILY UK (IBUS JOAD0s DRIUODER AT AQ 40 Juode AQ uOs6ct ut W0hUET 'ors OIPhi D
MO0} UOHIWOPRI O POLGE AU JO WOHBITXD 641 O] J01d bk At 18 PUR "ALOUOIG OW) G 1UDIILOPURQE 40 0By (I WdriDEIed sepun vONRBIIIT vodn
VIQUAR DUR ONP BNV ABY) S¥ S1UR) YINL UIRIB) DU 129100

O Jubhn onh aavy ALt LG OU) O JUBILUODULRAL JO JOOIBY OF qUB:S¢ et J0PUN UOHIBIBLLR O} JOLT |feys JBMOHOQ 1PY) POPIADID ‘A100DId DY JO BIUB)
A 0P OF SUDISLE AQOIIY WOMOIOR JOPUNTILY AJNDUS [MUOID Y Sy 'UOIISERE0G U| JIDUST LOAEI0Y |0 JUUILIOGdY 'Sjuby JO juswubieey ‘(2

‘SUOdes ofij) PUY S100/)9QU ‘SOUSDIAS AILOWNDOP O 51900
DUV 808} SAGUIOILY B1QVLOSYE; 'O} PO 10U 1nG 'BuIPNIOU] ‘8IN801840) ju 8L X0 (18 BuiPsad0sd YINS LY 1981103 01 PR(HIIUS 8G iBUS Jepus ‘Bupeso
010 |9191PN] AQ sBEBLIOW §14) 950128:0) AR PUR BION SU) H0PUN SUBD| 1O AN|IINZ( P40 BUI BIBVIWIS) ATW J0/PUR ‘DURLISP YN INOYIV S1QeARd DUE OND
Al npaww; G 0} oDUBLION 1L AQ PEINDSE BN YL O |V 818j08P AR UOHIO §,10/077 18 Jepu ‘eBuB oW S1y) AQ PeINDEY SWNE AUN 8NP Ueym Aed O)
SjurueA0D 8y} BUIPNIDUY ‘010N Byl 10 sBUBUOK BIUI U JMOLOQG JO 1UWSNIDE 10 |ULUS2.0 AUR 1O YDNEIQ §,J0MO0L08 UODN ‘SHIDOWEY 'UOIBI0DY ‘OF

10 Py SUGWDIRG JDDUN UOLIOIGDDN JO BSED BY) UL AIUR JOU |1PYs &0/ 6:::9) 01 1uDis S1y) 10/6MOK DEXNNDDO PrY LOIMIGIEDDR OU |1
BUOAD010 AN IR T ey AQuey pOINDOE SUOI DI 0) PUL 0DRDLIOK S1u) Jam0Ji0g AQ |V2ERINISUIBI VOON DUDURL LN BNUIUOD (IPYS obeb oy
L] AQ PRI KUins 0y ARG O WOOEINQU § J0MUIOE PUR AJU0id 04l U1 S14DL 8 JupuT ol PDLICH LIy {0 Uiy BUL VY GITVEN 0) BHNDAI AIQRUOSES)
AU JOPUGTY S0 UUHOP 1 GOXITY (D) PUY 'S00) LADWOKHY UIQUUOEPY) 'O} Pl (Ou InQ Duitnou VDPDUOW IR DU ur PEUNIUL SESURIXe
110 SAR () L JUOWIBWIDN JO §JULLOALOD JOYI0 AUN JO HNT)0P AUR CIIND (Q) PRINDDO VOIRIGILIDE OU JIOQ /10N bUl pub aDPD oYY v1ul sepun 80D #Q PINOM
USU] WA SWDS [ 2067 SARU {B) JOMOLOE 1eU) Gt suoipuod 9s0y) eDLDIIOW Siul BuiDiojul JuEWDLAT © 40 AJUL Gyl 0} 1010 Switl AuB 18 PanwY]
WUV VORBHOW SI4) jO IUVWBDIOJUG BANY OF IWDH GYJ UARY ((VYS JOMOJI0Q SUBHIPUOD UIRLGD $]00W 2asui0g | DIBIUIRY O) Iydiy 8 /0M0L0Q '¢|

MO0 WO PUVWIOR JO 090U S0y INOYIM WOVOLIOW 141 AQ POIILIGT LOIDIWES AUl DXUA AV JODUETY POUSD SIY) |O UDIIBNTXS

VY1 0100 SnE asoy) AL O WHR) MO0 i ubl!buow $141 AQ PRINDOS SIWNS 18 ARD IS MW 20K0I0F YIIUM UILIN. Lawis 20 DOIOADD § 1821100 84| 0P
QUL 04 SARD OF UNYL $SO1 10U O POLY © 0PIA0IY (I1YE 00110 Oy UONRIGIBIDR O 9D1{0U Jumoli0g omD 1PYS 104 UeY VDA S1y) SORIDIRXE JOPUY ||
uBOLIOW SIEY 1O G1ED DU JO B¥ MU} (V0P AQ PENHAINCIC 81 081DI0XE |1 JOPULY AQ PESIZBXE 0Q JOU IPUS UOHTO LIU' JEABMON "91QBARG DUR BND
ADIVIPOWILI 0 0] DDBDLIOW $14} AQ HOINDYT KWING BY} Y GANDOD VOO 8 J0DUDY 1B AV J0DUDT JURUN} 1Ui0l © {0 UIRED Su) UNIN ME) 1O UOHRINAO AQ 1O
WIODLOP DEIABE AL IOFSUI] () 10 BOIUI IR PIOYIRNOY JO] ISG0EUEAJINDON ABUOWI DEPNG B 10 UOHROID Iyl (Y oDRDLOP L) 01 @1rUI0QNs 0DURIG
VS JOr e B o onirag s ) (i) (Ut D JUL OO QUM KR S 28000 Y TR0 TR LUOL 00 (RN AT JOCW W) 208 0001 DU [ReGGV R L J0 DIOG W1 1000
AP Y Rk T SR IO PR LU R PO SR BRI U 0 Ao g ) o VAR A0 50 | UONOWNSSY 'ALSOuUId BYI 10 JBJSURIL ')

ORIy
OHPPIOS I 0 LOSILN O B ) I DD WO PUR OTON 841 O A0 POUHONDD B [RIEING 0Q (gL im0 00g "AGOD 8,8M0N08 'L

B3P ALAE BT O] PRULAEY U BJON O PV SDRDLANY G4l 10 BB AN By] 0 SIGE ) PR LRESIROHT DULIGUOD el IDOYIM 108,10 LoMD 0q UPD YIIym
ko By i 1) SO AN Kg] 10 BRI ROAS AGIS 1341 F L0 TS EMUOY UMNE S BKIPDRTIE QLM S 100 ool sy a0 oDe0LOw iyl |0 98N
1S SIS Bl Wan b0 B 0 BN 2 I e, B G DV BT AW 3 LD Do 0 D VS S0 IAT by ANNQEIeadg MY BunuesoD 9

I ML U0 UL, Y] UL UBA GOUM L J00U T 10 M 0 O oA T L] ottty O Peuioed 8Q (1tus DD
HOW Syl wicy PopAnd OOU AUY UIRIGL PUPIAUIT BY 1M U0 O ODIJUN AQ WIPUDROP A JePUG Y LE WP so e ot O 0 Wik POeis Lsip
PS4 aapi ) OF PG JUHERL I 0 (e panpa AQ WOALD 3G (RS JOPUOTY O o pOU AU Q) PUR UG [RIPIAO LE Japua’Y 0] 0w Ag euDIsop
AR S OIOF W8 LLOIPPE S0 Yuhe ¥ 0 LL0Ipiy AB0U0Ig OY) I JOMOAI0E O PULLOIPPE “POW [Kegd s AQ G0HOu o Dunivus AQ uonh) ¢ uprys
DR BLOW YU I0) POIIALIS JOMULOE O] BDHOU AUP (1) IDUUTUEIDYIOUR U VoA B O) AP OEQIPIBOP JRUN Db alopOu AUV 0] 100  BNION '§4

Wi qavibe g

JO QERDP I PUODI ) 0 P raonn G gl ] LGS JPUET THONA0 Kig) SORIDN D a0 QOUIDU AR A Prind ) anaind binfsinisd AUt oAU AU
DU DDRDTIOR S AL DT 00 NG ({12 O (D e LUEALS QR P QDS AR GO0 S 2aua’) W] Lo Bag oo b Qe juliu “'“'“W-‘H

SIS0 WJON O] 0 arseaged Apye (ST AV YR TR RIUTTTURYIVTR S PR £V SR I [k I T (o [ TS VISTH AT L PO O VI TVY I L VIUNT 'tmbcu $ 1PPUST Dun:).“v uo"omb'\ A 1}
Wity eyl

TR LI LIPS IOR | BT B T L LA TRTPE AT I TVIVNY A LS TYPTOIT UYL LRI UM A $5 D1\ FRIRTIS IOTL NPT A S U PRTIVF B WS ERVITIVI RYSE: ST ST PR RTRI t BN S IVT UL NSO
U Db A4 G ORI dupunt Do O R Aund ingd DUengins A BUBEISIQL BRI D] DGO AVG JOEIETY BeW LU G o] T o R Lt D] jiuasie i

PR3 UM JUROLIOR] W) POISOIOL APROIY SUE AUR () DUB “JRUIE DRI 1) OF UG 0Q] 0NN O AV o e Qutiowit gl AQ freit | ney @ (i
oIS UPO] YINE AUE (V) WLY) 'S IW| POFIWIY VY] POLLXD UDOE BY) YITAM LOIDGUUOD Ul PUIDWIDD 0Q 0] 10 Pil0H0Y Lulutr gy URO JYLL 20 806Ut vy
JOUL 08 POLOIIOIUL ARYL 81 ME] 10UYY PUD 'UDDIELD LBOL LINWIXEW BLOR YOIUM Me| @ O} 108IQNnS 6t aDRDLIGK Bl AQ Dot Ul 0ul 1| ‘88Baeyn VIO G

"|ussusd lm wt 1NOYLIM BION 8 0 Mm oyl ‘o 88} 8y) OF P M SUEIBRG
ALAShme £100 Baimit A0 SRaRAs LALMMAMLL IMMMRA W yry. '



. meememe s s - cremas e et . e — —— e —
. e

UNOFFICIAL GOPY

CONDOMINIUM RIDER

.
TS CONDOMINIUM RIDER is made this... 2880 0 aayor .0 "C'b‘”, 19..88

and s incorparated into and shald be deemed to amend mnd wpplcmcnl the Mortgnge, Deed of Trust or Security Deed (1he

“Security Instiwmment®) of the saime date given by the uudvmgugl(llw“llorruwcr"‘ o sciurc Uuuowir s Nu}
wonGlarveds Bank. . GlensoenNorkhbreck, NsA., .. 333 Park Avenue h{iz ender”)

of the bﬂg«ldﬂc “ﬂ{l Lﬁvcnnw.te'ngw ty "‘-’Q&'g&‘l i the 5‘1‘[‘!‘9&1’6‘?“ ustient and locnlul ut:
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Lhe Property includes woanit in, higt.‘ﬂlctf with nn undivided fatetest in the conuion elements of, a conduminivm project
huown as:

v PDrake, Manor Condominium

-uu-- ....... cavaeres

e ‘ol Londominknm  Projeci)
(the “Condominium Project™). 1 the owners u“miuliuu or other entity which acts for the Condominivm Project (the
“Owuners Associntion™) holds title (o property for the benefit or use of its members or sharehofiers, the Property also
imchudes Borrower's interest in the Ownees Associntion mind the uses, proceeds and benelits of Borrowes's interest,

CONDOMINIUM. COVENANIS, T addition (o the covenants and sgreements made in the Secuity Tustrument,
Borrower und Lendenfunther covenunt and agiree s follows:

A Comdopaiabnm Obligntions, Botower shadl petfonm all of Dorrower's obligations under the Condominium
Project's Comtiteent Baciments, “the “Constituent Dociments™ e the: () Declirntion or any other docinient which
creates the Condomimea troject; (ii) by-linws; (i) code ol regulistions; and (iv) other cquivalent documents, Borrower shall
promptly pay. when ducedddues mnd assessinents imposed paesuant (o the Constituent Dociiiicnts,

W Theaed bnsurcoce, 8o long as the Owners Assoviation maintuing, with s gencially aceeptesd insuiance cattier, a
Minaster or Cblanked” policy Gy the Condonsiniun Project swhich is satisfactory (o Lender and which provides {nsurance
caverage in the amounts, for the paiods, and against the hazmds Lender requites, including fire and hoazards included
within the tenm “extanded covenye,” then:

(1) Lender waives the/grovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instalhients for inzzvdinswnnce on the Property; sid

(1) Borrower's obligntion wivler Unilonm Covenant $ o maintain hnzurd insurance coverage on the Property
is deemed sadaistivd 1o the extent ta the requires coverage is provided by the Owners Association policy.

tiorcower shadl give Lemder prompt aotice ol any lupse in sequired hinzacd insurance covernge,

b the event of a distribution of hazand visurance proceeds in licw of 1estoration or repaic following a loss to the
Properiy. swhether 1o the unit or 1o conmmon clamca’s, any proceeds payable to Borrower are hiereby assigned and shall be

pad Lo Lender Torapplication (o the sums secured by e becunity tnstrument, with any excess paid to Qorrower,
‘ Co Public Linbillty Insurance, Borrower shali take such nctions as sy be rensonuble 1o insure that the Owners
W Avsoctation maintains o public inhility insarance policy acedptaple in form, smount, and eatent of coverage to Lender.

D, Condemnntion, Uhe procecds ol any nward or clador for dumnges, disect o conseguenting, payable to Bosrower in
conuection with any condomuantion o other taking of wt or sy peat of the Propedty, whoether of the uait or of the conunon
clements, or fove any conveyance in licw ul' candemnntion, ae herzoy s Iulll‘ll il shinll be paid to Lender. Such proceeds
shall be npphied by fewder 10 the suins seeured by the Security tustrvasdnt ns pravided in Unifosm Covessnat 9,

. Lender's Prioe Consent. Boncower shall not, except alterasiice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to: !

() the abadommnent ar teemination of the Condomininse/ Froject, except for nbundonment or termination
requitedd by law in the case of subistontinl destruction by flie or othier casualty Or i) the case of a taking by condemnation or
ennent daning

(i) uny wncadinient taany provision ol the Constituent Docusients i74he provision is for the express benefit of
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Lender;

(ni)  termination of ppotessional manageaent and assumption of self-marsgazent of the Ownees Association;
Oy

(iv) any action which wouhl have the elleet of tendeting the public liability s irence coverage muaintained by
the Owirers Association noaceeplinhle (o Leader,

Fo itemudies. I Honower does not pay condamininm dues gnd nssessinents swhen due, thed dender tiny pay them.

Any anounts disbursed by Lender ander this paeagroph 8 shall beeome additionnt debt ol Borrowed arcised by the Secuiily
Instomment. Unless Borrower and Lender pgree 1o other terms of payiment, these amounis shall bear intZesxt from the date of
disburscment al the Note rate wnd shall be puynble, with interest, upon notice from Lender to Borrower requasting payment.
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DY SIGNING BLLow, Boniower uecepts mind agirees to thie terms and provisions contained in this Condominium Rider.

Bt el NG ) Ina Sherman wéiend
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