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MORTGAGE

THIS MCRIUGAGE (“Scc.urh |nstrumcm &h given on e DERODOE e 88, .
19.88.... The mortgazor is KUR' SWANSQN,,.. B BACHELOR “

...................................................................... “B r i s is gi
GREATAMERICA_‘ FEQE% Sw %GS &A . o 355'&32??6 , which is orgunized and cxisting
undcr thc laws of ... TH A vers NI WHOSC BUUFESS IS oot e
10Q1. LAKE.. STREET. “0AX..PARK,.. L. §Q39 ...................................................................... s (**Lender™).
Borrnwur owes Lender the peiiieipal sum of .......... ALY, 7388881!8 And.nel100
................................................. Dol!ars (US. $ d ). This xlchl i cvndcmcd by Borrower's note
dated the same datc as this Security ! v with the full debt, if not
paid carlier, due and payable on l his Security Instrument
secures to Lender: (0) the repayment of lv debt cvldcmcd by the Note, with interest, und all renewals, extensions and
maodifications; (b) the payment of nll othel sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (¢) the performancsof orrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower dges hereby mortgage, grant and convey to Lender the following deseribed property
k County, inois:

SGrs

LEGAL DkS(‘RIPTION A'I"I'A(.Nhl) IIl'.R(-.TC PLEASE INLTIAL WHERE (X) INDICATED

Unit 11-112 as delinecated on P1ot-of Survey of the following

desar lbed parcel of 1eal ostateo (hexainafteor 1elertod to as
"Parcel”):  The West 1020.00 feoot Of South 53 acres of the North
tast 1/4 of Section 24, Townshlip 42-dorth, Ranga 11, East of the
Third Principal MoLLdlan, in Cook Couwty, 11linols, whlech Plat of
Survey is attached as BExhiblt "aAY to Dhclaration of Condominbum made
by HMaywoud Proviso State DBank, as Trustdosvadoer Trust Ajrooment.
datoed July 21, 1980 and known as Trust Nod 6393, recorded in thoe
Office of the Recorder of Deaeds of Cook Cewnty. 11linols as bocument
Ho. 25685%770, togother with an undividaed 19607 percent interest in
sald Parcel (oxceoptling from sald Parcel all tie proporly atmkd space
comprising all the units thercof as delined ang ‘zot forth in said
Declaration and Plat of Survey.)

Amendoed as Document No. 29705168,

-
o
¢
&
¢ .
L
g.

Mortgagnt also hereby grants to Murcgagen, ica Successors aid Agssigng, an
rights and easements appurtenant to the above described Real Escate, hg
rights and easemancs for thd benefic of nild proparey set forch in che
alorenentioned Daclaration.

This Movrcgage {s subject to all rights, cssemants, restrictions, condiciens,

covenants and reservations containad in said Declaration the sama as though

the provisions of said Declaration were racited and scipulated at length harein.
VBARRARHRAL PRGN

PERMANENT INDEZX NUMBER: g3_ 24 207 - 026—133505

K. D, S.
s

hereafter u part of the propcrty All replacements and additions shall also be covéred by this Security Instrument. All of the
foregping is referred to in this Sccurity Instrument us the “Property.”

BORROWER COVENANTS that Borrower {s lawfully seised of the esiate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against al} clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
M!WWM'M‘




) K
v, 1eLvy

A pitidead sta suswndpug syl

0661 ‘02 Auenugay 15231dx7 uoISSIWIOD) APy
.B.é. P EIRERRERR . y 1 . S1{) JUIS (V171 JO PUL PUTY AW SSIUIAN

(Ao1) *ays *ay)
110 198 URDIHD 580 PUB £sudand S JOJ JUCWILZB LY il PAIRDIND
r (14 239y ‘1Y)
Coos 3R PUR PILD U Ik AIJunjos o Do ' o c IR PN PRSPl oL PUE CUES PIINDIND daey
Q:') IUUNID U THIOEIOT YY) JO QUL DI et N L I R S QMW O PEACHd JO A UY (D) SEPUT W 21012
e paseadde gjevosiad ¢
) O AJ130D AQIIOL OP DI PUA AL nod pre

s
&5
S

Ceaenaeriar e racsanae. e ADOY 40 AINNOD
SS

............... ¢ 10 31V1S

e - [IVOWBPIIMOUNIY 204 BN “AlL MO0 020G} — — -

s DTy L1 TR
semosiuy N VT eeeooss e JOSUYYES, 0.4Y03

-~

-
18 1A PIPI0III PUB IIMOIIOYH A DU73axD (3 )39p1s Aue Ut pud JudwnIIsu)
AINDAG I UL PAUIIUOD SIUNUDAQD PUN S1WI3) ) 0) s33:8e pun 1)dd5oT 12A0LIML MO T ONINOIS AQ

{431a2ds) (s)aaqaQ) | ]
PPy wdopPpasq nun pauunyg |G Py wdu Avy paenpesny | )

Japy Apiyg g7 | ] Japty wmuwopuo) K sapiy vy apansalpy )
{(s2)x0q a|quandde 733y ) 1udwnLgsug
£1N20% sH Jo aud 0 210m (3)IAPI YL JI SN UWINIAISUL AIUNMDG SIYT SO s1udWwale pur Gunuaan oyl wawsiddns
P PUILLY JJUYS PUT OIUL PIIIOAIOIUE D4 [JUYS JIPIS YONS YOUD JO SJUNUDAIBR PUR SJURLIACD JY) “JUABNIT AIINIIG S1Y)
YIM A31{1080) PIPIOIAI PUE JIIMOLIOY AQ PIINDIXD 248 $IPPH 2J0W JO JUO J| “WWINASU] £IINDIY SIYL 0) BISHY €T
*K149d0a g 3y ) V1 UOHTWIXD PUIIEIWOY JO 1YT1J (|8 SIAIUM JIMOLIOY PEIISIWO] JO JBAIBM 'TT
$1800 UOHRPI03S Aue Aud (1EYS 32M03306] "39m0330g 0) 3BaTYDd INOYNIM JuUdWNIINUY
AJUINDIG M) ASED[RI ([uys JOPUDT “IudwndIsu] A1unodg siyl AQ Pasndas swns |je jo 1udwied uodn ‘seusiey ‘1T
SUMMUNAISUY K1INDAG K11 £Q PIINDIE SUINS YY) O UYL PUB ‘$32) $LUIONT I{QUUONEDS PUR SPUDQ §,13A1939)
UO SIS 'SaD) 8 JDAIIDM O] P} 100 NG Fupnsul s1ud Jo Honadjjos pun Luadoid ay Jo wdawsseurw Jo NS0
atd o susmerd 01 183y P aQ {INYs J2A13021 DY 10 1DPUIT] AQ PALANI0D suas Kuy anp ised oys Bupnpou Kusadosg oy
JO S UA Y a0 01 putt aadosg a4 8w pur Jo vonsassod axm uodn 131U 0) PaNL 3G [Ny (33412335 paysiodde
Alpmapnd €4 10 uafe £q ‘vosiad 1) Japuay s mapnl Buimogiog uondwapas jo pouad Lur Jo vonwadxd ayy 0y sousd
A st Ko e pue £1adoag 41 JO JUMUOPUNQE 10 o] YdesSrind JAPUN UONNIARIIT UOY[] ‘UOISSISTO] Uf JIPUN] ‘0T
‘IIUIPIAI I JO KIP0D PUE §33) EL2UIONE F|QUUOTEIS ‘) PATIWIY} 10U ING
- 2'Buipn|du| ‘61 ydeasuaued s)y) uj papIAcad $31pIwds Y Bujnsand uj PaIINdUY SITUIAXI |18 1321100 0) PILINIUI Iq |(BYS J0pur]
L guipadsoad (mdpnfl £q wawInAIsu] £3)2nd2G SIY) I90[D210) AW PUS PUBWIIP JIYLIN) INOYMM TUIWNIISU] K11INdIG SIY)
qQ P3andds swns ||¥ o (1) U) JWdwLed NuPaww) 22ynbes Luws uoyido S} B JOPUI] ‘3DI0U Y] U) PIYISIdS IIEP BN S40)0q
0 UO PIIND JOU &) JNKJIP YL J] ‘DINS0[III0) PUN UOHIBII|IIIE 0 JIMOII0Y JO ISUIYIP S2YI0 LUN IO JINE)IP B JO PIUBINIXS
0U Y3 Bupaddosd 2ans0[3310) AY) U) 12ISEE O) IYB)I IY) PUR UOIIBIBIIIIN SIS IIWISUIIL 0) IYB|J 3] JO JBMOLIOH WIOsN)
4140} JIRYN Id)10U dY ], £1a0d0a g Y) JO J)uS pus Bu|pIadoad (B1dpaf Aq 31n80[3320) JudwNIISU] £I1INIS TN Aq Pesndes
NS 3Y3 JO UOJIBIIIIDE U INEDJ AWl ID1I0U IY) U) PAY|IIAS 2)BP YL 210}0q IO UO J[NTHIP ) 34N 0) 8IN|YE) INY) (P) pum
AND DG ISR HNBSIP YD YITYM £q ‘IIM0II0H 0) UIAE 5] 3D)I0U Y} AIBP Y)Y WOJ) SAEP Of USY) SI| 10U ‘NEP § () i nE)ep
3Y) 3and 0} paanbaz uopIE Y} (Q) NINEJIP Y (B) :4)130ds [IBYF I)I0U YL ‘(INIMIIYI0 SIPA0ID aE| HqEDNIdde EIER
L1 pun ¢ syduisvand JOpun UojIR2|30% 0) Jojad J0U JNQ) IWIBNIISU] LINIIS F1Y) 0] JUNUSIIBE JO JUBUIA0D LUE JO YIUBIg
$,29M0I08F BUFRO]I0) VONRIIIIDE ) 10)id 29M0420g O} 3D1I0U 2418 ([UYS J0pus] ‘SIPIWSY ‘UOHEIIDIY ‘6]
NRO[[OF SR AR PUN JURLIAOD 2IYIINJ IIPUD’] PUR JIMOIIOH SINVYNTAL)) WHOLIN)NON




-88-517848

2z N O FF| Codas @@ RN ws-somn

*A13dosd (191 BULIA0D JUSWINLISUY AJINDIS ULIOJIUN 7 2IN1ISUOD O) UOHDIPSLINT £Q SUOIIBIINA PR IWH]
YHM SIUBUIAOD WIOJIUN-UOU PUB SN |BUOHIBU J0j SIUBUIADD WIOHIUN SAUIGIOD INIWNAULSN] ALEMNDAS SIHL

"PIOIAI JO SDURIQUINDOUD
Lure 01 13(Qns ‘spuntudp puu swies (v sueBe L1aadosd dyi 03 a1 Ay Luiauad puagap (I pUL SIHVIITM Jamoriog
PI0334 JO SIdDURIGUINDUD 10) 1dd3x%d ‘paadquundudun §1 L1adoag ayl ey pur Kaadosdg sy £3auod pue Juwif ofusliow
0) Y811 2Y) Sy PuB PAAIAN0D AQII3Y NWISI IY) JO PINIIS AJINJMU] S IIMOLI0Q 1B SINYNTAOD HimO¥¥0gd

W A1adoagd,, oY1 su juawunlisu] )11Nag SIY) Ut 01 PaJIdsaa st BuidBaaog
Y1 JO |V IUdWINNSUT AIINDIG SIYI AQ PII2AVS 3 OS[8 ([BYS SUONIPPY pu s1udwdaeidas (v ‘Kisadosd oy jo 1aed v sayealay
10 MOU SUNIXY (|8 pun 33018 puw iy aoem ‘sigosd pun siyBu seB pue (10 ‘uadulw ‘sanukos ‘sHudl ‘sasuvudyndde
1y8ua ‘siuawasud (v puu ‘Addosd Y1 Uo PIISAID JOYUAIY 1O MOU SIUWAAOIdIL Y IV HIIA WAHLADOL

(epod Ui}
:(|‘“u‘lppv A‘Jado]d") ............................ 9. zbb.g ................... slo‘l‘||l
e ) e, oS 10 $453pp 241 S8 oI
“S1H 193dS0Yd 2LL LIND MOT1IM Q10 9g8 PP AR

. ARLLD fﬂ'!m!n
agzsygomlo? ,uﬁnoz | s 8 0 tAf 03¥vVd3dd SVM lhaﬁhﬂxs 1 SIHL



onwronm colushN Kahfem FrL Mo e bna s G Y

19. Acceleration; Remcedies. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shull specify: () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cul
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the su
sccurcd by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furt
inform Borrower of the right to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the o
existence of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is not cured on
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured :g
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceedi -
lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragruph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property and at any time @ &)
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applicd first 1o payment of the
costs of management of the Property und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, snd then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivzr of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to chis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumzay, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenrite and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check apriice ole box(es))

[ ¥ Adjustable Ratd Rider (¥ Condominium Rider (= 2-4 Family Rider

["] Gruduated Paymem Kider [T Planned Unit Development Rider
[V Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms uand covenants contained in this Sccurity
lm!Bmcnl nd in any rider(s) cxecuted by Birrcwer and recorded with it.

Y . ::SU’CWJU‘” ........................................................................................ Seal
RORT"0: “SHARSOR®****** **2BORRDREX A

-ea&&SOH ................................................................................... o Seal)

(Space Beiow This Line Fer Achnowledgment)

STALLE Q) SN Nipeds.
SS:
corNiyor L Loak. ..., e } %
| lise .C, Peterson . | « a Notary Public in and for rald county znd state, do hereby cenify that H’
...KURT. .D...SWANSON,. A. BACHELOR. .. .. e e e , personally appeared
before me and Is (ure) known or proved to me to be the persor ey wh e, L - formed . thee o srivof the foregoing instrument, Q@
have executed same, and acknowledped said insirumert o be ... NIS.... o fica Svoluntary act and deed and that 0O
he (Lis, her, thicir)
coocerenuted o e onene Dor the parposes and uses therein set forth.

(he, she, they)

Witness iy haand and of i iad seal ihis. L 28t h .................... day of . October ceeiee 19 88

........................ sesese

My Commission Eapites;  February 20, 1990

[ I
evatarn

ﬁum(’//% PE Y
% | RN

his fnereement wad prepied by, P T e i e
44770

TR -

P
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1€ Londer :mdmwwmu;wmmammmmwmsnw Lnstrumaent,
Borrower shall pay the premium tequiret o waintebn \be insurasce in effect until such time as the tequirement foc the
B TR tetunates W socordunce With Boctowet's sad Lemdee's weitton sgreemieut or appbcable w.

8. Insgectiean. hnMaluwlmMcm«mumeofmm Lendwe

shalt givo Borrower notice at the time of or pﬂl\l o an inspection spevifying reasouable cuuse Vor the Unspaction

Condemaation. The proceeds of any award or claim unmu«. darect OF coomequential, U CORBECHOR Wk
any \\\l\dﬂl\l\&t\l\l\ or other taking of any part of the Property. or for conveyance in lieu of condemnation. are bereby
asngired and shall be pand (o Lender.

In the event of a total taking of the Property. the prococds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Lo the event of o partial tuking of the Proporty,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Sevunay lustrussenk shall: b teduscod by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums srcured ssnediutly
be{grc tg; taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or .sttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuathorized to coltect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured B this Security Instrument, whether or not then due.

Uniess Lenuer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 #':2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

310. Borrower P.ot Released; Forbearance By Lender Not a Wailver., Extension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nui cpurate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo #ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ciiccessors in intereat. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the e>r-ise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liabllity; Co-signers. Thc covenants and agreements of
this Security Instrument shall bind and benef ¢ thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a2reements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rcrins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana ‘) arrees that Lender and any other Borrower may agree to entend,
modify, forbear or make any accommaodations with veguard (o the terms of this Security biatoiment o the Note withot
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the Inlmn or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (<; «nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an2 »ur:s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to tmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  1If enactment or expization of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inzrament and may invoke any remedies
permitted by paragraph 19, If Lender eaercises this option, Lender shall take the sie)y specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security lnstrumenta’ialbe given by delivering it or by
mailing it by first class mail uniess applicable law requires uase of another method. Tue ratice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hzn given us provided
in this paragraph.

18. Governing Law; Severablliity. This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nctrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinsnan or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instcument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Bencficlal Interest in Borrower. 11 all or any part of the Property or any
interest i it ix sold or transterred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
securcd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shull have the right to have
enforvement of this Security Instrument discontinued at any time prior to the earlier of: (8) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(n) puys Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Tistrument, including, but not limited to, reasonuble nttorneys’ fees; and (d) takes such action us Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17

COBLIG-85-
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Loan # (Q1-10549252
pican Fed., S & L

UNOFFEICIALs C@s¥aunes "> |
ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER s made this day of October .

|@8 ..... ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the *Security Instrument®®) of the same date given by the undersigned (the “*Borrower') 1o
secure Borrower's Adjustable Payiment Note to GreatAmerican Federnl Savings & Loan Association (the **1.ender®') of
the same date (the **Note'') and covering the property described in the Security Instrument and located at:

836 OLD WILLOW UNIT 112 PROSPECT HTS., IL 60076

(Property Address)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Paymont And
For Increases {n The Principal Amount To Be Repalid.

The Note Also Provides For Calculations Of Two Separate Monthly Paymant Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Would Pay Each Month To Fully Repay The Loan On The Matuiity Date. This Means That The
Borrower Couv’'d Iepay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Before rhe Maturity Date.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender Zartlier covenant and agree as follows:

A, INTEREST RATE ANV) M()NTHL; %&MENT CHANGES

The Note provides for an init’al yare of . %. Sections 2, 3, 4, S und 6 of the Note provide for changes in the
interest rate and the monthly payraents, as follows:

2. INTEREST

(A) Interest Owed

Interest will be charged on that par. of principal which has not been paid. Interest will be chuarged beginning on
the date of this Note and continuing until the tull amount of principal has been pai

Beginning on the date of this Note, 1 w il owe i (crcs:ngt ayearly rate of ., Y. The rate of interest 1 will
%Yﬁﬁll" change on the first day of the month ¢f °V§ er : ‘ and on that day every

month theregoter. Each date on which the rate of interest could change is called an
**Interest Change Date.’’ The new rate of interest w1t hecome effective on cich Interest Change Date.

(B) The Index

Any changes in the ratc of interest will be based on Changes in the Index. The “Index' is the Federal Home Loan
Bank 7th District 3 month moving average cost of funds o made availuble by the Federal Home Loan Bank of
Chicago.

If the Index Is no longer available, the Note Holder willicbbose o new index which is based upon comparable
information. The Note Holkder will give me notice ol this choice.

The rnost recently availuble Index figurce as of the date 30 but o7 nmiore than 48 days before each Interest Change
Date is called the “*Current Index.'’

(C) Calculution of Interest Rate Changes

Date, the Note Flolder will caleulite my now rive of interest by mldiano AND 750/1000THS
percentage poims ( %) to the Current Index. This amount wil’ ¢ my new raqe of interest until the next
Interest Change Date,

(D) Interest After Default

The rate of interest required by this Section 2 is the rate | will owe both betore altd efter any default described in
Section 9(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder wilt calculate my Full Monthly Amount, The **Full Monthly Amouat'/ethe amount of the
monthly payment that would be sulticient to repay the unpaid principal balance of the loan at the pdeol interest 1 am
cequired to pay by Sections 2(A) und 2(C) above in substantinlly equal monthly payments over anarasatization period
ol thirty (30) years l'Bom the date of this nn{c. 'l"abhnluncc of the indebtedness, if not sooner paid, she! be due and
payable on . November = - PRy L2589, ..., whichis %%lid_’gc “maturity date' . My HirlCall Monthly
Amount is U.S. ;g‘?1pandred 1 fty Seven and (% 4 ) Hetore each Interest Change Date, the
Note Holder will calculate the new Full Monthily Amount which Twill owe encu month beginning on the first monthiy,
payment date atter the Interest Change Date.

The Full Monthly Amount § owe may be mors or less than the amonnt Doz required 1o pay each month, Section §
below describes how my unpaid principal balance svill change if the amount of my monthiy paviment and the Full
Monthiy Amount are different. -
4. PAYMENTS .

(A) Time und Place of Payments .

b will puy principat and interest by making puyments every month, My monthly paviments will be applied 10 integs -
est befare principal. '

é will make my monthly payments on the tirst day of each month beginning on , December
L will make these payments overy month until 1 huve paid all the principal and interest and uny other
charges described below that | may owe under this Note, [ 1 still owe aimounts under this Note on the muturity date, 1
will pay those amounts in tul! on that date. Those amoupts could be wreater than the amount of my last monthly pay-
ment betore the maturity date.

RESLIG-88-

ADJUSTABLE PAYMENT RIDER Single Fanuly  Instrument (Neg Am )}
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My maonthly payinent witl he in the amount of (/.8 3§ 281,715 U N SRR S Chaivge N
monthly pavment as tequired by Section $(C) belaw v the STH Interest L hange ate and o W Ran
every L 60TH. .. month thereater. Bach af theae dintey i called a U Pravinent Change Date"" The Note Hloldes will alse
change my monthly payment on any Interest Change Date if Section $(1) below tequaes me (o pas tae Bull Moathdy
Amount.

(C) Calculation of Monthly Paymenat Chunges

Betore cach Payment Change Date, the Note Holder will caleulate a new monthly payment sulticient to repay the
unpaid principal batance on my toan in full over the remaining amottization petiod at the Payment Rate in substan-
tially equal payments, The " Payment Rate’ is the Index on the mosi recent Interest Change Date plusTWO . AND. 750/1000THS
pereentage points (.. 2, 750 . %),

i will pay the amount of my new mountly payatent until the next Payment Change Date unless Section $(B) below
requires me to pay the Full Monthly Amouant.

(D) Effective Date of Payment Changes

Until my monthly puyment is again changed, | will pay the amount of my new monthly payment cach month
beginning on the first monthly payment date after the Payment Change Date, or Interest Change Date if 1 am required
to pay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE

(A) Chanyis iy My Unpaild Principal Balance

My montaly peyment could be less than the amount of the interest portion of the first Full Monthly Amount |
owe or less than vageSaterest portion ol my first Full Moanthly Amouat after an laterest Change Date, 1 so, the Note
Holder will subtrac: the amount of my monthly payinent from the amount of interest L owe and will wdd the ditlerence
to my unpaid principe! beinnce cach month until the next interest Change Diate, The Note Holder will abso add interest
on the amount of this divierence to my unpaid principal balance cach month. Until the next Interest Change Date
when the Note Holder deterracss my new rate of interest on my then unpaid principal balance, the rate of inlerest on
the interest added to principabwi’l be the rate determined in Section 2 above,

My monthly payment coulZ-oe more than the amount of the Full Moathly Amount. If so, the Note Holder will
subtract the difterence from the unsant principal bialance of my loan ciwch month until the aext Interest Change Date
as i ] had made o partial prepaymensarder Section 7 below,

(B) Limit on Unpaid Principal Batanc,, 3’equired Full Monthty Amount

My unpaid principal balance can never exceed a maximunm amount equal 1o one hundred twenty-five percent
(125%) of the principal amount 1 originally Sorrowed. If my paying the amount of my monthly payment alter any
Interest Change Date would cause the unpaiaprineipal balance 1o exceed that maximum amount at any time, | must
pay instead the Full Monthly Amount as my monoe payment until the next Paviment Change Date.

0. NOTICE OF CHANGES

he Note Holder will mail or deliver o me a notice ol any changes i the Full Monthly Amount and my monthly
payient betare the ettective date of any chunge, The notice will include information required by law to be given me
and also the titie and 1clephone number of a person who will siiswer any question | may have regurding the natigo.

B. CHARGES; LIENS

Uniform Covenant 4 of the Sccurity Instrument is amended o rond as follows;

4. Charges; Liens, Borrower shull pay all tixes, assessmentsy sasd other charges, fines and impuositions attrib-
wtable Lo the Property which may attain a priority over this Secutivy anstrament, and leaschold payiments o groundd
Penita, a0 ny, 1 the waniet pavibad wawbes paweagt aiph 3 heree ! W T ool s ur oy i 2 T80 gl
payent, when due, dicovtly 1o the payec thervol. Borvowa stadl prompily vuinsh 1o L.oadon ali Ao Of amauniz
due under this paragraph, and in the event Borrower shail make payment duecox, Borrower shath prompily twraish (o
Lender receipts evidencing such payments, Borrower shall prowmptly discharge 2oy lien which has priority over thus
Security Instrument; provided, that Borrower shall ot be requarad to discharge vay sach lien so long a> Borrower: (a)
shall agree in writing 10 the payment of the obligation sevured by such lien i a maiger aoeeptable w Lender, (9) shall
in good faith contest such lien by, or defend against entorcement of such Lien i, legal peoveshings which 1 the opine
ion of Lender operate 1o prevenmt the entorvement oF the Men 08 O Leiueg of the Fuagniy sy b Wil L o W)
shall secure from the holder oF sucht lictt @ Agreetiean W A LN SATACEMY W b iRy s i i tiig S B 4 ik
Sccurity lnstrument.

1t Lender detenmines that atl or any patt o e Progeeily et 1o & et wdach Rhan atara % POty over Lhis
Security Instrument, Lender shall send Borrower notive wdentity ing such hen, Botrower shall satishs such lien or wake
one or more of the actions sct forth above within ten days of the giving of notice,

C. NOTICE

Uniform Covenant 14 of the Sccurity Instrument is amended to read as follows: .

14, Notice, Except Tor any notice required under applicable law 1o be given i another manner, (o any notice o
Borrower provided Tor in this Security fnstimment shadl be gnen by delinvenig o by i ae By it clasy mad
addressed to Borrower at the Property Address o at sueh other addiess as Borntower may designato hy notice 1o
Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated
herein or 1o such other nddress as Lender may designate by notice to Borrower as provided herein. Any netice
provided for in this Security Instrument shall be deemed 10 hive been given to Borrower or Lender when given in thy,
manner designated herein, \
1. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY v

Unitorm Covenant 15 of the Sceurity Instrument is snended (o read as follows: o'

15. Uniform Mortgage; Governiang Law; Severubility, This torm of Security hwtrument combines unitorm cove-
nts for national use and non-unitorm covenants with limited variations by jurisdiction 1o constitute a unitorn
sceurity instrument covering reat property. This Security Instrument shull be governed by Federal law and the law of
the jurisdiction in which the Property is locuted, In the event thut any provision or clnuse of this Sevunty tnstiument
or the Note contlicts with applivable law, such vontlict shall not uftect other provisions ot this Secunty Instounent or
the Note which can be given effect without the conthivting Paos i, dand 8 Ui and e eapiin 2 s Raaialy,
tastrument and the Note are declared to be severable.
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TIDIR ATIACHED TO MORTCACE FOR RICZORDING

CONDOMINIUM PRIDER

This condominium rider is made this 25TH - day of OCTOBER 10 88 |
and {5 incorporated into and shall be deemed o amend and SUPPIement & Mortgage,
Deed of Trust or Deed to Secure Debt (herein "cecurity insirument”) dated of
even cate herewith, given by the undersigned (herein "Borrower") (o secure
Borrower's llote t0 ngrraTavER F L SAVINGS AND LOAN ASSOCIATION
(hereir "Lender") and covering the Property GesCribed 1n Lhe Security i1Astrument
and located at 8136 OLD WILLOW UNIT 112 = PROSPECT HETGHTS, IL., 60076

- (Property Adoress)
The Property comprises a unit in, together with an undivided interest in the
common elements of, & condominium project known as MAR = RUE COUR:: CONDOMINIUM
(Name ot Concominium Projecs)
(herein “Condominium Project”).

Coaoominium Covenants. In addition to the covenants and agreements made

in}?he security instrument, Borrower and Lender further covenant and agree as
Ol I0ows:

A. Ascessments. Borrower shall promptly pay, when due, a1l acsessments
imposed by thr Ouners Association or other governing body of the Condominium
Project (herein ‘Dupers Association") pursuant to the provisions of the
declaration, by-laws. code of regulations or other constituent document of the
Condominium Project .

8. Hazard Insurance. So long as the Owners Association maintains a
"master™ or "blanket" pilicy on the Condominium Project which provides insurance
coverage against fire, ha-ards included within the term "extended coverage," and
such other hazards as Lender miy require and in such amounts and for such periods
2s Lender may require, then: .

(i) Lender waivés the provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth o’ the premium installments for hazard insurance
on the Property;

(i) Borrower's obligation under Uniform Covenant S to maintain hazard
insurance coverage on the Property is<deemed satisfied; and

(i11) the provisions in Univo/m Covenant § regarding application of
hazard insurance proceeds shall be superscied by any provisions of the declaration,
by-laws, code of regulations or other constitient document of the Condominium
Project or of applicable law to the extent neceisary to avoid a conflict between
such provisions and the nrnvisions of Uniform Ccvenant 5. For any period of time
during which such hazard insurance coverace js—niot maintained, the immediately
preceding sentence shall be deemed to have no forcs o~ efiect, Borrower shall
give Lender prompt notice of any lapse in such haza~d insurance coverage.

In the event of a distribution of hazard insurince proceeds in lieu of
restoration or repair following a loss to the Property, wrnéther to the unit or
to common elements, any such proceeds payable to Borrowe:: ere hereby assigned
and shall be paid to Lender for application to the sums securesd by the security
instrument, with the excess, if any, paid to Borrower,

C. Lender's Prior Consent. Borrower shall not, except af.er notice to
Lender and with Lender's prior written consent, partition or sutdivide the
Property or consent to: .

(i) the abandonment or termindtion of the Condominium Project, except
for abandenment or termination provided by law in the case of substantic)
destruction by fire or other casualty or in the case of a taking by cundemnation
or eminent domain;

(iii) any material amendment to the declaration, by-laws or code of
regulations of the Owner's Association, or equivalent constituent document of the’
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of amy decision by the Owners Association to
terminate professiona) manaoement and assume self-management of the Condominium
Project.
D Remedies. lf\Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, inclucding,
but not limited to, those provided under Unifarm Covenant 7.

In Witness Wthereof, Borrower has executed this Condominium Rider,

A L=

Borrower

KURT D. SWANSON

borrower
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