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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on November 2
19...88.. The MOrtguor is wvreervreere IANACK Mo CABON. ANDL DONNG. Lo CORON IS WLFE
“Borrower'). This Sceurity Instrument is given to
EIRST SAVINGS AND.LOAN ASSQCIATION.QF. SQUTH. HOLLAND , which is organized und existing
under the laws of .. THE STATE.OF ILLINOIS o 80 WHOSE BAUIESS I8 oovvinnic e
475 EAST.182ND.STRZAT. . SOUTH HOLLAND. ILLINOIS 80473 ....... i “Lender™).
Borrower owes Lender the prinsipal sum of SEVENTY ONE THOUSAND NINE HUNDRED . AND.NOQ/Z1QOths
Dollars (U.S. $..7.0.,.900.,.00..........). This debt ix evidenced by Borrower's note
dated the sume date as this Security fasirument (“Note'™), which provides for monthly payments, with the full debt, if not
paid curlier, duc und payable on TREGEMRER L. . 20LR This Security Instrument
secures to Lender: (1) the repnyment/ of ihz.debdt evidenced by the Nuote, with interest, and all renewals, extensions and
maoditications; (b) the puyment of all otied sums, with interest, advanced under puragraph 7 10 protect the security of this
Security lnstrument; und (¢) the performuncs ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mon&apnc. grant and convey to Lender the following described property
located in 100K County, Nlinois:

LOT 16 IN BLOCK 9 DIXMOOR, A SUBDIV1I&IGH OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 36, TOWNSJLP 36 NORTH, RANCGK 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTH 1/4 OF
STCTION 31, TOWNSHIP 36 NORTH, RANGE L4, FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO A PLAT RRCUTOLD JUNE 6, 1927, AS
DOCUMENT 9675674, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 28-36-206-011-0000

which has the address of ... 2843, SPENSA....ov.e, T , Hemawand....... e ——— .
60430 (Streat) ICuy

Hlinois “Property Address’);
{2p Coue) { perty )

TOOETHER WITH all the improvements now or heresfier crected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righta and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall uiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeat as the **Property."

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real praperty.

ILLINOIS—Single Family~FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
N0 BAP SYETUNE AND FORIS
Loan No. 14219-1.3 owonsh. %
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If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrumest.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lmspection. Lender or ity agent may muke reasonable catries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prioe to an inspection specityiag ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for coaveyance in lieu of condemnation, are heredy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applved to the sums secured by this Security
Instrument, whether or not then due, with any exvess paid to Borrower. In the cvent of & partial taling of the Propenty,
unless Borrower and Lender otherwise agree in writing. the sums sevured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the Rllowing fraction: (1) the total anount of the sums secured unmediately
before lg: taking, divided by (b) the fair market value of the Property immedmtely before the takang Any balamee shell be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or =ttle a claim for damages, Borrower (ails 1o respond to Lender within 30 days after the date the motice &
given, Lender is 4uth arized to collect and apply the proceeds, at its option. cither to restoration of repair of the Property or
to the sums secured b2 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphoatinn of proceads e prascigual shadl wot exteond ox
postpone the due date of t::e monthly payments referred 1o in paragraphs U and 2 or change the amount W vech parencats.

10. Borrower Mot Released; Forbsarance By Lender Neot a Wailver. Extension of the nme R paymest o
modification of amortizatica: of the sums secured by this Security Instrument granted by Lemder %0 any succesir m
interest of Borrower shall nu: rpvrate to release the liability of the ariginal Barrower or BOmwer's sucOoimrs m wieroit
Lender shall not be required to’ commence proceedings Rgainst any sLAVESIAW 1 nterest o refuse he cavemd twwe Kw
payment or otherwise modify amo#ication of the suma secured by this Secunty Instrumrent By rosam of sy Jomand wade
by the original Borrower or Borrower's ciiocessorns in interest. Any forbearance by Londer in exervanmg any might < romoedy
shall not be a waiver of or preclude the ey is-iiae of any right or remedy.

11. Successors and Assigns Bov.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th successors and assigns of Lender and Borrower, subject (0 the provissons
of paragraph 17. Borrower's covenants and axreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is cr -signing this Security Instrument oaly to morigage. grant and convey
that Borrower's interest in the Property under thi< cnns of this Security lnstrument: (b) s st persoaally odignond t pay
the sums secured by this Security Instrument; anc 40> agrees that Lender and an) cther Bormvees misy 8570¢ ® €x1004,
modify, forbear or make any accommodations with (€ and to the terms of this Securnity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Scsurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally inteepreted so that the inteies’ or other loan charges collected or 10 be collevted in
connection with the loan exceed the permitted limits, then: (<) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitsed limit; and (b) any “aras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? te n:ake this refund by reducing tho principal owed
under the Note or by making a direct payment to Borrower. Il a refund ceriuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or exp'iaiion of applicable laws has the offevt of
rendering uny provision of the Note or this Security Instrument unenforcoadl ' sy diag o W tern. Londior a8 Uns S,
may require immediate payment in full of all sums secured by thn Secumty irdrumoent and may mvoke any remodes
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 1(¢7s specified in the secand paragraph of
paragraph 17,

* 14, Notices. Any notice 1o Borrower provided for in thia Sevurity Instrumen’’: i)l be given y delivermg w o
mailing it by first class mail unless applicable law requires use of another method. The 'Awe shall b durected W the
Property Address or any other address Borrower designates by notice to Lender Any et e 10 Lemder Whall b grvom
first cluks mail to Lender's address stated herein or any other address Lender desgnates vy naty ¢ t, Bivromer. Any aatce
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendet “iben given as provaded
in this parageaph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal 'av and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy (natrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriivian? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty lnsiruiment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sevunty instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property ar any
imterest 1n it is sold or tranaferred (or if a beneficial interest in Borrower 1s sold or transferred and Barrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exervised by Lender if exervise i prohidited by
federal lnw us of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notios of accelerstion. The notice shall prnade s pervad
ol not less than 30 days from the date the notice in delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sumas prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meots cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (w) S days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had na acceleration
vecurred; (b) cures uny defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective avif no acceleration had
oceurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17
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