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NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
q PHILIP A, ZARAS & SHARRON J, ZARAS, HIS WIVE MORTGAGE | GENERAL VINANCE COWP,
4 TIMBERLINE PL, AND 6025 W CERMAK RD,

Ay
A

N NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
O DUE DATE DUE DATE PAYMENTS

g( 60 ! 12/04/88 11/04/93 115,162, 40

~ THIS MORTGAQGE SECYRES FUTURE ADVANCES - MAXIMUM OUTSTANDING $ 00
\ (H not contrary to law, this rortgage also secures the puymeant of 8l reniowasls and renewal notes hareo!,

Q\ together with all extensiors tioreof) PRINCAPAL AMOUNT OF LOAN IS 8 9965.00

The Mortgagors for themsuclvos, their hairs, purconal reprasentatives and sssigns, mortgage and warrant to Mortgegee, 1o secure indabitod.
ness in tho amount of the total of paymenty duv end payable as indicated ubove and ovidenced by that certain pronissory note of even
date harowith and future advances, it any, noy to exceed the maximum outstanding amount shown above, together with intorest and
charges as provided in the note ot notes evidencing Luchindebtodness and advances and as permitted by low, ALL OF THE FOLLOWING
OESCRIBED REAL ESTATE, towit: LOT 29 1) TIMBERLINE I, A SUBDIVISION OF PABRT OF LOT 7 IN PRTER
FISCHBACH'S ADDITION TO LEMONT, AND FAPS OF LOTS 27 & 28 IN COUNTY CLERKS DIVISION IN
SECTION 30, TOWNSHIP 37 NORTH, RANGE 11 I/*NG EAST OF THE 3RD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS,

| RN W . e
%

) TAX # 22 30 205 024 h
{) ADDRESS- 4 TIMBERLINE PL. N
m , LEMONT, IL., 60439 @
‘ >
‘n - AN a

DEMAND FEATURE XX Anytime aftor.____5_____ yoar({s) from the date of this/ican . we can demand the full balance ard
{if checked) you will have to pay the principal amount of the loan and all unpaic intarast accrued to the day we make the
demand. {f we olect to exercise this option you will be given written nctice of election at least 80 days before
payment in full is due. It you fail to pay, we will have the right to exercis. an¢ rights permitted under the
note, mortgage or deed of trust that securas this loan, If we elect to exercise tisoption, and the note calls

for a propaymunt penalty that would be due, there will be no prepaymant penaity:

including the rents and profits arising or to arise from the 'd’ﬂ‘(ﬂfm“’ from default until th@time to any sale gnder judgment
of foroclasure shall expire, situated in the County of ; R ui"byrc y releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State . &&Ia possession of
said premises after any default in or broach of any of the covenants, agreements, or provisi 3 g, ol

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or rengw insurance, as hereinattor provided, then and in such case, thy whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the aption of the holder of the note, become immediately due and payable; anything herein
or in swid promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option_or election, be immediately foreclosed; and it shall be tawtul for said Mortgagee, agents or attorneys, 1o enter into and upon
said psanises and to recoive all rants, issues and profits thereot, the same when coltuctad, after the deduction of reasonable expenses, to
be appligd upon the indebtedness secured heroby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, igwus and profits to be applied on the interost accruing after forectosure sale, the taxes and the amount found due by such decree.

it ﬂ\'&;mortuaao is subject and subordinate to another mortgage, it s hueroby expressly agreed that should any default be made in the
payment of any insteliment of principal or of interest on said prior mortgage, the holdar ot this mortgage may pay such instaliment ot
principal or such interest and the smount so pald with legal interest thereon from the time of such payment may be added to the indebt.
edness secured by this mortgage and the accompanying nots shall be deemod to be secured by this mortgage, and it is furthe: expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and tho accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner
or holder of this mortgage.

This instrument prepared by ____ GENERAL FINANCE CORP.

{Name)

of __ 6025 W CEIMAK RD. CICRRO, IL. 60650 Hiinois

(Addrass)

013-00021 (REV, 1-88)




UNQFFICIAL CO

And the said Moartgagor further covenants and agrees to and with said r1gagee that will in the mean:
timo pay sl taxes and astossmonts on the 1aid premises, and will as 8 further secunity for the payment of said indebtedness keep all
buildings that may at any Yympdp upon ssid premises insured for fire, oxtended coverage and vandalism snd malicious mischief in some
teliable company, up ﬁo thé insutable value theteof, or up to 8\ ount remaining unpaid of the sai1d indebtedness by suitable policies,
payable in case of loss to the said Mortgagee and to deliver lo-.l!&l_oll policies of insurtance thereon, ss soon as effected, and sil
renews! cortificates therotor; and said Mortgagee shall have the right to collect, receive and receipt, 1n the name of seid Mortgegot of
otherwise; for any and all money that may become payshia and collectabie upon sny such policies of insurance by 1eason of demage 10 of
dostruction of seid buildings or any of them, and apply the same 1638 $ o080 reasonable expenses (n obisining such money In
satisfaction of the money securodd heteby, or in case said Mortgagee shall s0 elect, may uso the same in repsiring ot rebuilding such build:
ing and in case of refusal o1 negloct of 1eid Mortgagor thus to insure ot deliver such policies, Of 10 Pay taxes, said Mor1gagee May procure
such lnsurance or pay such taxes, and sil monies thus paid shall be secured hereby, and shall besr interest at the rate stated in the pio-
missoty note end be paid vut of tho proceeds of the sale of taid premises, or out of such inturence money iIf Nnot otherwise paid by seid

e*oc Lgagos . . . .

it not prohibited by law or regulation, this morigage and ail sums hereby secured shall become dus and pavalde st tha optjon of the
Mortgageo and without notice to Mortgsgos forthwith upon the conveyance of Moitgegot’s titie 10 all o1 any pottlion of sait mortgeged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, o1 with, Mortgegor uniess the
purchaser or transferee sssumes the indobtodnoss socured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on sa1d note when t becomes due snd payable
it shall hoat ke interess with the principsl of said note,

And it is turther exprily agresd by and between ssid Mortgegor and Morigages, that if defaull be made in the payment of seid
PLOMissOry note of in any oy, thom or any part thereof, o1 the interest thereon, of any part theteo!, when dus, ot in case of 8 Dreach in
any of the covenants, ot s ur nents heroin contained, of in case said Morigagee is made & party to any suit by reasson ot the existence of
this mortgage, than or in »y ruch cases, said Mortgagor shall at once owe said Morigagee tessonable attorney’s of solicitos's fees tor
protecting L) - = intorast in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings o1 olhwrwicz, snd 8 lien 18 hereby given upon seid pitemises 1ot such foes, and in case of foreciosuta hereof,
8 docreo shall be enterad for such raaroni ble tees, together with whatever other indebtedness may be due and secured hereby.

And it is further mutually understood a7.< agreed, by and betweoen the parties hereto, that the covenants, agreements snd Provisions
herein contained shall apply to, and, as fai o 1'w law sllows, be binding upon and be for the benefit of the heirs, executors, sadministra-
tors and assigns of saidd parties respectively.

In witness whereof, the sais Mortgagor _T hdl hercuntoset gy hand and secl g this 31t day of

_ OCTOBER A28 . s B 77 SEAL)

'\i%»d/)’\/1L); ';);7',’6 ’r,(i_«L/ (SEAL)
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(SEAL)
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STATE OF ILLINOIS, County of ___ 00K (7
"1, the undersigned, a Notary Public, in and for said County and State ‘u, Po bacsby certity that PHILIP A, ZARASB &
SHARRON J. ’ ¢

* ’ [ ] - oW . agpe

personaily known to me to be the same periory . whose nameg_AX@ subscribed
to the foregoing instrument appesred before me ihis day in person and scknowledged
that s$he signed, sealed and deiiv)red said instrument as $heds free
and voluntary act, for the uses and purposes there/r se’ forth, including the release
and waiver of the right of homestead.

Given under my hand and m sealahis _Rigt
. _.AD. 1988 .

day of __

—  —QOCTOBER
.19 W?’ﬁ% .

My commission expires Notary Public
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REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SFACE

Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot over three and fifty

cents for long descriptions.




