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PURCHASE MONEY

MOR’ I‘GAGE

THISM7RTOAGE ("Security lmtrumcm") sgivenon ... November 4. .. .. ,
19.88.... The morigegoris ........... Michael J. Cang rn, a bf‘ﬂ)"lo"

dibin Eanirable., Jorkgage. . Serviann Mmh |snrummcdundcxlslmg
under the lawsof ..., «F\‘P State. of Nebrasky . and whose address is 890, B Riggins. Boad.........
suite | e -"Bu....1.1:?:.1-.'.\9.*.‘.‘....@.9.1..7.} ..................................................................................... (“Lender").

Borrower owes Lender the ﬁm‘ sipalsumof ... Thixey.. Tyg 868“8’8““ and . No/l10Qtha
Dollars (U.S. § ). This debt is evidenced by Borrower's note

dated the same date s this Securiiy Instrument (*Note') whuch provides for monthly payments, with the full debu, if not
paid carlicr, duc and payable on December 1, 2018 .l This Sccurity Instrument
sccures to Lender: (n) the repaymen: of the debt evidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all Ginze sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs Gf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpow gorrower does u:rcby mortgage, grant and convey to Lender the following described property
located in ..o MR PPN County, l}inois:

UNIT NUMBER 14-102 IN CLOISTER CONDCLIWIUM AS DELINEATED ON A SURVEY OF THE
FOLIL.OWING DESCRIBED REAL ESTATE:

LOTS 1| THROUGH 4, BOTH INCLUSIVE, IN BEMXTA_AND O'MALLEY'S CONSOLIDATION
OF PART OF THE SOUTH EAST 1/4 OF SECTION [6. TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN(CCOK COUNTY, ILLINOIS.

TAX I1.D. NO.: 24-16-409-051-1158

~

(244 $43:°

which has the address of ..o AR Mo ARIENL SEERAE ...y e S8R LB
{Street} (City)

Illinois “Property Address");
(2ip Code] ( perty )

TOGETHER WITH all the improvements now or hercafter crected on the property, and ull easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENTY Form 3016 12/83
umwm“nu‘
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1If Lender required mortgage insurance as a condition of making the loan secured by thes Secunty lnstresnest.
Borrower shall pay the premiums required to maintain the insurance m effect anil swch tume 88 the requirement for the
insurance terminates in accordance with Borrower's and Lender's wnitten agreement o¢ apphcadie law

8. lnspection. Lender or its agent may make reasonable entnes upon and inspoctions of the Property . Lender
shall give Borrower notice nt the time of or prior to an inspoction specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u 1otal taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of » partial taking of the Property,
untess Horrower and Lender otherwise agree in writing, the sumas secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total mmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle u claim for damages, Borrower fails to reapond to Lender within 30 days after the date the notice is
given, Lender istuthorized to collect and apply the proceeds, at its option, either to restoration or eepuir of the Property or
to the sums securea kv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwisc agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date o4 2he monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10, Borrower ”iot Released; Forbearance By lender Not a Waiver, Extension of the time for payment or
modittcation of amortizaticn of the suma secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shull not parate to releasc the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required t7 commence proceedings against any successor in interest or refuse to extend time for
payiment or otherwise modify amoetization of the sums secured by this Security Instrument by reason of uny demand made
by the orgmnl Borrower or Borrower'ssuccessors ininterest. Any forbearnnce by Lender sn exercising any tight or remedy
shall not be w waiver of or preclude thi: ey ersise of any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Linbility; Co-signers, The covenants and ngreements of
this Sceurity Instrument shall bind and benefit thie successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and greements shall be joint and severn). Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tiic zerms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and £0)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Sceurity Instrument is subject to o law which sets maximum loan
charges, und that law is finally interpreted so that the inteces! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (<) any such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted limit; and (b) any “ars alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé te/ ieake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If n refunidveduces principal, the reduction will be treated as a
partial prepayment without any prepuyment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceabl s according to its terms, Lender, at its option,
may require immediate payment in full of al) sums secured by this Security rst-ument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the s.¢)v. specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen?sTiai? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiics to Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hna given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security dnsirument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumcat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instyument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Scecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further siotice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (1) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Szcurity Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such uction as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this ..o diy of NOVEMBER

and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Security lasteument') of the sutme date given by the undersigned (1he *'Borrower") to secure Horrower's Nate 1o

SEE, I4:Y4 MOFERBMRY, SOUVACH .o (the "Lender")
of the same dite and covering the Property described in the Security Instrument and lovated at:

................................ o AR ML L0908 h Sk ek, Quk LW, LALINOAN 00433,
[Broperty Mduu\
The Property includes o unit in, together with an undivided interest in the common elements of, u condominiim project

known as: . .
Llotntor Condomindum ... :
[“amo ot t'om)ommmm l‘m;oﬂ\
(the “Condominmum Project’’). If the owners association or other entity which acts for the Condominiom Project (the
“Owners Assoviation™) holds title to property for the beneflt or use of its members or sharcholders, the Praperty alvo
includes Horrower's interest in the Owners Associntion and the uses, proceeds und benelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants und agreements made 1 the Security Iistrument,
Borrower umd Lender further covenant shd agree as follows:

A, Condaminlum Obligations, Borrower shall perform all of Borrower's obhgations under the Condomimium
Project's Constituent: Documents, The “Constituent Documenta’ are the: (0 Declaration or any other document which
vreates the Condonanian Project; (i1) by-Inws; (ii1) codde of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when qued et dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insenrio. So long as the Owners Association maintains, with a generally aceepted nsurance carrier, u
“master' or “blanket” policy.on the Condominium Projeet which is satisfuctory to Lender and winch provides insurance
caverage e the amounts, for dncooeriods, and agninst the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(1) Lender waivest.¢ provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium indtallments for hezavd insurance on the Property; nnd

(i) Borrower's obligntion vraer Uniform Covenant 8 to maintiin huzard msurance coverage on the Property
s deemed satistled to the extent that the reguiceacoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lupse in required hazard msuranee coverage.

I the event of a distribution of hazard ansarance procecds i liew of restaration or repur followang i loss to the
Property, whether to the nnit or to common elemenis; any proceeds payable to Horrower awre hereby assigned amd shull be
pad to Lender tor application to the siims secured by=toz Security Insttument, with any eacess pawd to Borrower.

C. Public Liability Insurance. Borrower shatl take stuch actions as may be reasonable 1o msure that the Owners
Assocttion maintains a public hability insurance policy scceptadle in torm, amount, and extent of coverage to Lender.

D, Condemnation, The provecds of nny awird or ¢liim foe damages, dicect or consequentind, payable to Horrower in
connection with any condemnation or other taking of all o any part of the Property, whether of the unit or of the common
clements, or for any conveyance in liew of condemnation, are hedeby” nasigned and shiall be puid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrwaent os provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, eacept afted sofice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proicet except for abandonment or termination
required by luw in the case of substantial destruction by fire or other casualty or in fhe case of o taking by condemnution or
cmunent domain,

(1) any amendment toany provision of the Constituent Documents iltiie provision is for the express benetit of
Lender;

(i) termination of professionnl management and assumption of self-manajement of the Owners Associntion;
or

(v) any action which would have the effect of rendering the public linbility insurapdecoverage maintnined by
the Owners Association unaceeptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then fesder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sterired by the Secunty
Instrument. Unless Borrower and Lender ngree to other terms of pnyment, these amounts shall bear interestfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regriosting payment,

BY SIGNING BELOW, Borrower nceepts and ngrees to the terms and provisions contained in this Condominium Rider.

e ».'iSScul)

f1OWer

rOwer

MULTISTATE CONDOMINIUM RIDER—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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