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7470-16
THIS MORTGAGE ("Security Instrument”)is givenon NOVEMBER 8 .
HUSBA

1988 Themorgporis ALEX P. KLEMENTZOS AND CAROL KLEMENTZOS,

(" Borrower'). This Scewrity Instrument is given to SUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSOCIPLION o
which is organized und exisiirig under the lawsof THE UNITED STATES OF AMERICA ., and whose address is

7447 WEST 63RD STFPLET

SUMMIT, ILLINOIS %0501 ("'Lender™).
Borrower owes Lender the princion:sum of

ONE HUNDRED THOUSAND 2Pad NO/100

Dollars’'(U.S-€ 100,000.00 ). This debt s evidenced by-}}ormwcr's note

. ) . . . ) .
dated the same date as this Security Instrument (*"Note™), which provides for monthly payiments, with the fyll debt, il not

paid carlier, due and payable on DECEMBLR 1, 2018 This Security, Instrument
secures to Lender: (0) the repayment of the debisvidenced by the Note, with interest, and all renewals, extgnsions and

modifications: (b) the payment of all other sums, with farérest, ndvanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrordii's covenants and sgreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage. avant and convey to Lender the following described property

tocated in COOK County. Hlinois:
LOT 28 IN EAGLE RIDGE SUBDIVISION PHAGE ONE, BEING A SUBDIVISION OF
PART OF THE SOUTH WEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, fi COOK COUNTY, ILLINOIS.

24-16-300-021

which has the nddressof 10736 SOUTH LINDER OAK LAWN

[Stroet) {City)

Hlinos 60453 *Property Address”™),

121 Code)

Toar THER WHEH alb the improsements now or hereafter erected on the property, and all casements, nights,
appurtenances, rents, royalties, mineral, oil and gas nghts und profits, water nghts and stoch and all Astures now o
hereatter a purt of the property All replacements and additions shall also be covered by this Security Instrument. Al of the
toregoing s referred toan this Security Instrument as the "Property.”

BORROWER COVESANTS that Borrower is lnwlully sened of the estate bereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warcants and will defend generally the tthe to the Property agamst wll chinms and demands, subject to any
encumbrances ol record

Fras SECURITY ISSTRUMENT combines unform covenants for national use and non-umform covenants with
Bmtedd varations by jutisdicion to constitute o uniform secunty ipstrument cosering real property

ILLINOIS -Soopie tanuiy- -FNMA/FHLMC UNIFORM INSTRUMENT tem B3O8 12 8)
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It Lender required mortgage msurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect unil such time as the requirement for the
msurance terminates i accordance with Borrower's and Lender's written agreement or applicable luw

8. Inspection. Lender or s agent may mahe reasonable entries upon and inspections of the Property  Lender
shadl give Borrower notice at the tme of or prior to aninspection speaifying reasonable cause for the inspection

9. Condemnation,  The proceeds ol any awiard or clanm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance 1n heu of condemnation, are hereby
assigned and shall be pand 1o Lender.

In the event of a total taking of the Property, the proceeds shall be apphed 1o the sums secured by this Security
Instrument, whether or not then due, with any excess pand 1o Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in wating, the sums secured by this Secarnity Instrument shall be reduced by
the amount of the proceeds multplied by the following fraction: (o) the totud amount of the sums secured immediately
betore the taking, divided by (b) the fwir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property s abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damuges, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is avzaorized to collect and apply the proceeds, at its option, either to restoration or repinr of the Property or
to the sums securearh; this Security Instroment, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 46 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No’ Deleased; Forbearance By Lender Not a Waiver,  Extension of the tume for payment or
modification of amortizatico-af the sums secured by this Securnity Instrument granted by Lender to any successor in
interest of Borrower shall nct vperate to release the liability of the ariginal Borrower or Borrower's successors ininterest.
Lender shall not be required 'O coimmence proceedings against any successor 1 interest or refuse (o extend time for
payment or otherwise modify amort zation of the sums secured by this Securuy Instrument by reason of any demand made
by the orig-nal Borrower or Borrew/ s successors in interest. Any forbearance by Lender nvexercising any right or remedy
shatl not be a waiver of or preclude the eacivise of uny right or remedy

11, Successors and Assigns Bovrnd: Joint and Several Liability; Co-signers.  The cosvenants and agreements of
this Security Instrument shall bind and beiiefit 1o successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
[nstrument but does not execute the Note: (ayds ecsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th's tzems of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agoees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommiodations with vegerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Sec/rity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest. or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) 2oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 4 imake this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund secuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment og-Lapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnstriment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tnd notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notige to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by nodice to-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr wh s given as provided
in this paragraph.

18. Governing Law; Scverability. This Security Instrument shall be governed by federal lawang the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secunty Jeaicument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranent uudasc
Note are declared to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrum

17. Transfer of the Property o¢ a Beneficial Interest in Borrower.  If all or any part of the Property or
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naty
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sur
secured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a pcti(@
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d4) tahes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no aceeleration had
occurred. However, this right to reinstate shall not apply 10 the case of acceleration unders patagraphs 13 or 17
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