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LEASE_TERMINATION AGREEMENT

This Lease Termination Agreement is entered into as of
this 12th day of July, 1988, between Harris Trust and Savings
Bank, not personally, but solely as Trustee under Trust
Agreement dated January 18, 1988 and known as Trust No. 94030
("Lesssc”) and Harris Trust and Savings Bank, not personally, .ee—-—---
but solely as Trustee under Trust Agreement dated January 15, [ -
1980 and kpown as Trust No. 40174 ("Lessee"). 'i 500

RECITALS

A. On Decermper 9, 1980, PAG, Inc. and Lessee entered
into a certain Lease A¢resment (the "Lease"), which Lease
demised the property locetod at 405 Rand Road, Arlington
Heights, Illinois and legally described on Exhibit A attached
hereto (the "Property"), and certain other property, from PAG,
Inc. to Lessee. A Memorandum c: the Lease was recorded with
the Cook County Recorder of Deeds-3s Document 25718100,

B. PAG, Inc.'s interest as tiie lessor under the Lease
has been subsequently assigned to Lessur.

B. On April 19, 1988, Lessor and Home Savings of
America, a federal savings and loan association ("Buyer'),
entered into a certain Real Estate Sale Contract. (the "Sale
Contrazt"), under which Sale Contract Lessor agiced to sell the
Property to Buyer and Buyer agreed to purchase the Property
from Lessor. The Sale Contract also provided that Lscsor and
Lessee would enter into this Termination.

NOW, THEREFORE, in consideration of the Recitals,
which are hereby incorporated into and made a part of this
Termination, and for other good and valuable consideration, the
recelpt and sufficiency of which are hereby acknowledged,
Lessor and Lessee agree as follows:
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1. The Lease is hereby terminated and declared null,
void and of no further force and effect, as the Lease relates
to the Property legally described on Exhibit A attached hereto.
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made o part hereyl,

2. Lessor and Lessee,

for themselves and their

beneficlaries, agents, successors and assigns, do hereby
release from liability and agree not to make any claim,
institute any action, suit in equity or at law or under an¥
statute or otherwise, against each other or any beneficiaries,
parents, subsidiaries, agents, employees, legal counsel,
successors or assigns of each other, arising out of or related
to each other's actions or omissions under or related to the

Lease and the Property.

IN WITNESS WHEREOF, this Lease Termination Agreement
was executed as of the date first above written.

LESSOR:

HARRIS TRUST AND /SAVINGS BANK,
not personally, but-solely as
Trustee under Trust-Ayreement
dated January 18, 1988 and
known as Trust No. 94020

By: {Ci J{/ 4
1esfianpivt 43- P o

ATTEST:

By:
! "fé‘???mzm"‘”“
) x

4

LESSEE:

HARRIS TRUST AND SAVINGS BANK,
not personally but solely as
Trustee under Trust Agreement
dated January 15, 1980 and
known as Trust No. 40174
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STATE OF ILLINOIS?
88
COUNTY OF COOK )

I, DAWN M. LESNIAK , 8 Notary Public,
in and for sald County, In the State aforesaid, DO HEREBY
CERTIFY that MERMAN A. KOLE . _. the Vive Fouivens
of Harris Trust & Savings Bank, not personally, but solely as
Trustes under Trust Agreement dated January 15, 1980, and known

as Trust lumber 40174 and JAM ..+ the
AVISTANT BRGRETANRY of sa%?‘l Bank, assﬁrustee as

aforesaid, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such

e drusidnag and s I Benliniong S
Lespectively, aprcared before me this ‘day in person and
acknowledged that tany signed and delivered said instrument as
their own free and voluntary act and as the free and voluntary
act of said Bank, as Tiustee as aforesaid, for the uses and

purposes therein set foutn,

GIVEN under my hanc and Notarial Seal, this &?}f‘day

“OFFICIAL SEAL"
Dawn M. Lesniak %M - S 'A«ﬁu ol
Notary Public, Stato of llllnols “Wota ry Pub
My Commission Expires 11713/91
NAAAAAAAANRA A AL SAAAAAAANAS

My Commission Expires: =
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STATE OF ILLINOIS)
) 88
COUNTY OF COOK )

1, __DAWN M. LESNIAK , a Notary Public,
in and for said Coun‘s‘y, iR tﬂ& State aforesaid, DO HEREBY
CERTIFY that HERMAN A. KO , the Vioe Prosiuvey
of Harris Trust & Savings Bank, not personally, but solely as
Trustee under Trust Agreement dated January 18, 1988, and known
as Trusu Number 94030 and ES J, PERNER , the

RUOIOTANT UELrt1ARY of sald Bank, as Trustee as aforesaid,
personally «nown to me tc be the same persons whose names are
subscribea T the foregoing instrument as such

VaUR 4 sus ity and BN 0OTRRY by van, . respectively,
appeared before re this day in person and acknowledged that
they signed and delivered said instrument as their own free and
voluntary act and as che free and voluntary act of said Bank,
as Trustee as aforesals, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal, this g“*-day
of July, 1988.

AAAAAAAAAAA Y SMAAAAAAAAA

“OFFICIAL SEAL" ( ! ) .
Dawn M. L¢sniak .Q.A.A/.\a..._?.}f)_’:\_:_....%&gaw_
Nolary Public, Staty of Wingis Notary Public

My Commission Cipircs 11/13/51
AAAAARAAAAANRAL AA A s AAA S A

My Commission Farires:
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EXHIBIT A

THAT PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTH LINE OF SECTION 17 THAT I8
637.6 FEET EAST OF THE SOUTH WEST CORNER OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 17 AFORESAID THENCE EAST ON SOUTH
LINE OF SECTION 17, 408.64 FEET TO CENTER OF RAND ROAD: THENCE
NORTHWESTZRLY ALONG CENTER LINE OF RAND ROAD, 500 FEET, THENCE
SOUTHWESTZRLY IN STRAIGHT LINE 333.10 FEET TO THE PLACE OF
BEGINNING («xCEPT THAT PART OF THE EAST 1/2 OF THE SOUTH WEST
1/4 OF SECTICN. )7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL 'ERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT
THE INTERSECTION ©F THE SOUTHWESTERLY LINE OF 100 FOOT RIGHT OF
WAY OF RAND ROAD WI4iF THE NORTH LINE OF THE SOUTH 33 FEET OF
SAID SECTION: THENCE WORTHWESTERLY ON SOUTHWESTERLY LINE
AFORESAID 50 FEET: THENCE SOUTHWESTERLY TO A POINT ON THE NORTH
LINE OF THE SOUTH 33 FEET AFORESAID 50 FEET WEST OF THE PLACE
OF BEGINNING: THENCE EAST Tu) THE PLACE OF BEGINNING), ALL IN
COOK COUNTY, ILLINOIS.

Address: 455 Rand Road, Arlington Heights, Illinois
PIN: 03-17-303-014-0000

This Instrument Prepared by
and Return after Recording to:

o) 3-
Kevin D. Kline B Xssa GG
Hopkins & Sutter

Three First National Plaza
Chicago, Illinois 60602




