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THIS MORTGAGE (“Security Instrument '} is given pn Ve tober 27 0 4988 The maortgagor
ig vl Doorobdbenbaoernor A boauren i ponlonlorcgugr # (“Borrower").
This Security Instrument is given to The First National Bank of Chicago, which is a nalional banking
association. and whose address is One First National Plaza, Chicago, 1Hinois 80870 (" Lendur'). Borrowar
owes Lender lhe maximum principal sumof torty Thoucand ¢ Q07100
Doilars (U.S. & 1o, uuilcdd, ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewilh whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for rnonthly interest payments, with the full debt, if not
paid earlier. due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days betore the final payment must be
made. The Agreement provides that loans may be made from time to time (bul in no event later than
20 years from the date hereof) not to exceed the above stated maximuim amount oulstanding at any one
time. All future loans will have the same priority as the original loan. This Socurity Instrument secures
to Lender: (&) the repayment of the debyt evidenced by the Agreement, with interest, and all renewais,
extensions ziiG.modifications: (b the payment of all other sums, with interest, advanced under para-
graph 6 to‘pretect the security of this Security Instrument; and (¢} the pertormance of Borrower's
convenants ans agreements under this Secunty Instrument and the Agreement. For this purpose, Bor-

rower does harely nortgage, grant and convey to Lender the following described property localed
in . . Look County, llinpis:
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which has the address of 2816 l‘drmixuét'.u!u Haorthhroak
i iy

Minois . bodnl {"Property Address');

12 ol
TOGETHER WITH all the unprovemeants now or heleadbsr erectod on the property, and all easemonty,
rights, appurtanances, rents, royaltios, menesal, ol and qas sighls and profits, water rights and stock and
all fixtures now or harealter o part of the property. Al repfasenments and additions shall atso bo covered
by this Socurity Instrument At of the taregoing is relerrod to 50 20ds Socurity Instrumaoent as the " Praporty”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate horoby conveyed and
has the right to mortgaqo, grant and conyey the Property and that the Property is unencumberad, oxcopl
for encumbrancos of recored Boreower warrants and wili dofond genaralivtha titla to tho Praparty agatnst
all clarny and darmands, subject to any encumbrancoes of record, These 1g a prior nmrt‘g’lnpn from
Borrowerto GLyinpic o tnasadated G/ 17788 androcordad as decumnant aumbor #H0 552000

COVENANTS. Horrower and [Lendor covenant and agroe as follows:

1. Payment of Principal and Interest. Borrowor shall promplly pay whoen dua the principal of abd intor-
est on the debt ovidencod by tho Agroomont.

2. Applicatlon of Payments. All paymonts receivod by Londor shall bo appliod to tho annual foo, then Lo
hilled and unpaicl interest, then to principal, and then to aceruad and unbilted intorest.

3. Charges; Liens. Borrowur shall pay aft taxas, assossinents, chargos, Hings and impositions attnibug
able to the Property which may attaun prictity over this Security Instrumant, and toagohold paymaonts or
ground rents, it any. Borrower shall promptly furnish to Londar all notices of amounts to bho paid undaor

thie paragraph. Tho Borrownre shall make theso payrmonta directly, and promptly funsah to b ondes
rocoipts ovidnncing tho paymoents.

Borrowur shatt promptly discharge any hen which has priority ovor this Socurity Instrurnont othuor than
the prior mortgage dasuribod abovo, unless Borrowaor: (ay agrooy inwreiting to tho paymaoent of the abliga
tion secuyred by o hon an aomannar aceceptabio 1o Lendor; (D) conlosts in good taith tha licn by, or
detonds agoinst antorcomaont of tho hion i, legal procoadings whictein tho Loandors opunon opotalo 1o
provant tho enforcomaent of the lien ot tarfaitura of any pact Gf tho Propaily; o {el socuras oo the hold
ot the hon an agroemaont satistactory to Lendor subordinating the hinn to thin Socunty Instnumont. i
Landnr daterminos thit any part of tha Proporty 19 dubjoct to a Hon which may attain priority ovor thiy
Socurity Instrumaont, Londar may qive 3orrowar a notica identitylig the Hlon, Borrownre shall sallaly 1ho
llen or take one or mory ol tha actions so! forth above within 10 days of tho glving of notice.
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereailer erected on the
Property insured against loss by fire, hazards inciuded within the term “‘extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to tendar all receipts of paid premiums and renewal notices. {n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make preof of loss if
nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, it the restoration or repair 1s economically feasible and Lender's
sacurity is not lessened. It the restoration or repair is not economically feasible or Lender's security
would be lessaned, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetbir or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a
claim, then Lerdermay collect the insurance proceeds. Lender may use the proceeds ta repair or restore
the Property or 1o ray sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wrer the notice is given.

If under paragraph 13th.e Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frorn.ga~hage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition.

5. Preservation and Mai.tenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property s'low the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Buirnwer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasahold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the ~rc perty. |f Borrower fails to pertorrn the covenants and agree-
mants contained in this Security Instrumen’, or there is a legal proceeding that may signiticantly affect
Lender's rights in the Property (such as a prozeeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Properdy. .ender's actions may include paying any sums
sacured by a lien which has priarity over this Secuiity Instrument, appearing in court. paying reasonable
attorney’'s fees and entering on the Property to make re pa'rs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh shall become additional debt ol Borrower
secured by this Security Instrument. Unless Borrower and Lendcvagree to other terms of payment, these
amounts shall bear interest from the date of disbursement at ibe Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paymaat,

7. inspection. Lender or its agent may make reascnable entries upon and inspections of the Propeny.
Lender shall give Borrower notice at the time of or prior to an inspechionsnecitying reasonable cause 1or
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ditec. or consequential, in con-
nection with any condemnation or other taking of any part of the Property, o for.conveyance in lieu of
condemnation, are hereby assigned and shal! be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the syims secured by this
Securlty Instrument, whether or nat then due, with any excess paid to Borrower. In twe fvent ot a partial
taking of the Property, uniess Borrower and Lender otherwise agree in wriling, the sums/secured by this
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the follov/ing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) 1he tair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Barrower that the condemnor
offars to make an award or settle a claim for damages, Borrower faits to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at i1s option,
alther to rastoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time lor payment or
modification of amortization of the sumas secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shali not operate to release the liability of the oniginal Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Boriow-
er's syccessors in interast. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any righ! or remedy.

10. Successors and Aasigns Baund; Joint and Several Llablilty; Co-signers. The covenanis and
agreaments of this Security Instrument shall bind and benetit the successors and assigns of Lender and
Borrower, subjec! to the provisions of paragraph 16. Borrower's covenanis ang agreements shall be joinl
and several. Any Borrower who co-signs this Security Instrument bul does not execule the Agreement;
(a) 18 co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interasl! in
the Property under tha tarms of this Security instrument; (b) i3 not personally obligated to pay the sums
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sacyrad by this Security Instrumant; and () agrees that Londer and any other Borrowaor may agree to
oxtand, modily, forbear or make any accommadations with ragard to tha terms of this Socurity Instru-
ment or the Agreement without that Borrowar's consent.

11, Loan Charges. If the [oan sacured by this Security Instrument is subject to a law which sets max.
imurn loan charges, and that law is finally interpreled so that the interest or other loan charges collected
or lo be collactad in conneclion with the loan excecd the permitted 1imits, then: (a) any such foan charqo
shall ba reduced by the amount necessary Lo reduce thae charge to the permitted limil; and (by any suns
atready ccllected from Borrower which exceeded parinitled limits will be retunded (0 Borrower, Lendor
may choose o make this refund by reducing the principal owed under the Agrecment or by making a
direct payment to Borrower If a refund reduces principal, the reduction will be treated as a partial prepay-
ment withoul any prepayment charge undar the Agreement.

12. Legislation Affecting Lender’s Rights. f anaciment or expiration of applicable laws has the effect
of rendering any pravision of the Agreement ar this Security Instrument unenforcoable according to its
terms. Lender, ot ils option, thay require immaediate payment in full of all sums secured by this Securily
Instrument azid may invoke any remedies permitted by paragraph 8. 11 Lender exercises this option,
Lender shalitalie the steps specihied in the second paragraph of paragraph 16.

13. Notices. An.notice ta Borrower provided forin this Security Instrument shall be given by delivering
it or by inaiting (t By first class mail unless applicable law requires use of another method. The notice
shail be directad (o (2 Propurty Address or any other address Borrower designates by notice to Lendes.
Any notice to Lendw ansh be given by tirst class mail to Lender's address stated herein or any other
address Lender designiates by notice to Borrower Any notice provided for in this Secunty instrument
shall be deemead Lo have boen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; SeverzUility. This Security Instrument shall be governed by lederal law and the law
of lllinois. In the event that any provision or clause of this Securily Instrument or the Agreement conflicts
with applicable law, such coniliel sxiall not affect other provisions of this Security Instrument or the
Agreement which can be given etfact without tha conflicling provision. Te this end the provisions of this
Security Inslrumant and the Agreemiznt are declared to be sevorable.

15. Barrower's Copy. Each Borrowarshiail be given one confanmed copy of the Agrecment and of this
Security Instrument.

16. Transfer of the Property or a Beneficia: Zitarest in Borrower; Due on Sale. If all or any part of the
Rroperty or any intarest in il 5 sold or transieried tor it a beneficial interest in Borrower is sold or trans-
ferred and Borrower is nol a natural persony wilnout Lender's prior written consent, Lander may, al
its option, reqguire immediate payment in fult of all sums sccured by this Security Instrumaent. However,
this oplion shall not be exercised by Lender if exercige is prohibited by tederal law as of the date of this

Security Instrument.

I} Lender exercises this option, Lender shall give Borrewer_notice of acceleration. The notice shall
provide a period of notless than 30 days from the date the netico is delivered or mabled within which Bor-
rower must pay all sums sccurad by this Secunty insteament i Barrower {ails 1o pay these sumes ponoe 1o
the expiration of this penod, Lender may invoke any romedios possattted by this Securily Instrumoent
without further notice or demand on Borrowar,

17. Borrower's Right ta Relnstate. If Borrowor meats cortain conditions, Botrowar shall have the right
to have enfarcement of this Security Instrument discontinued at any tirre prior to the entry of ajudgmaont
enforcing this Security Instrurmnent. Those conditions are that Borrowar: (4) pays Lender all sums which
then would be due under this Security (nstrument and the Agreement had o accolaration occurred; (b)
cures any detault of any other covenants or agreements; (©) pays all expenses i currod in enforcing this
Security instrument, including, but not limited 1o, reasonabie attorneys’ leas; @) takes such action as
Lender may reasonably require 16 assure ihat the lien of this Securily Instrument, tender's rights in the
Properly and Borrower's obligation to pay the sums secured by this Security Instrumeat shall continue
unchanged; and () not use this provision more frequently than once every five ygars. Upon
reinstatement by Borrowaer, this Securily Instrument and the obligations secured hereny =hall remain
iu'ly eftactive as il no acceleration had occurred. However, this right 1o reinstate shall nct apoly in the
case of accelaeration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in dofault of any provision of any prior mortgage,
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prier to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but nol prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
delaull; (b) the action required to cure the detnuit; (c) n date. not fess than 30 days from the date the notice
is given to Borrower, by which the detault must be cured; and (d) that fallure to cure the defauit on or
before the date specified in the notice may resuit in acceleration ot the sums secured hy thia Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the toroclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. it the
defaull is not cured, or the reason for the beliet that the prospect of payment or perlormance Is impalred is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may lorecliose
this Security Instrument by judiclal procecding. Lender shall be entitled to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. tender in Possession. Upan acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemptian following judicial sale, Lender (in person. by
agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis ccliected
by Lender or the receiver shall be apptied first to paymen! of the costs of management of the Property
and collection ot rents, {ncluding, but not limited to, receiver's teas, premiums on receiver's bonds and
reasonable attorneys’ feas, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f ocne or more riders are executed by Borrower and 1ecorced

together with this Security Instrument, the covenants and agreements ot each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security

instrument az if the rider(s) were a part of this Security Instrument.

8Y SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instriinent and in any rider(s) executed by Borrower ana recorded with it.

bt - . + — .. e - e
~N ’ — Bortowet

Paul L. Kohlenkrener

x_fﬁuk L F‘;g&&l\ﬁﬂ.uf,x e

Lauren A. Kchleéenbrehenr

(S) ace lelow This Line For Acknowiegment)

This Document Prepared D\" Livada James
=y Floulity Sredit Center
f-mav Toe Tirst National Bank of Ohi. e
Suite. 0482
Chizago, L c0e7n

" r-.(.("\

) (S N
STATE OF ILLINOIS, Zao»éj County ss:
V&/ﬂoo ks [?' _ Lhede a Notary Pubhc |n ard for sawd (.uunly and state, do

hereby certify that _"aul [, Foblottg o g Lo AT A 100 RUS TS NS STRN S IR N
personally known to me to be the same person(s) whose name(s) e .____subscrlbed to the
foregoing instrument, appeared before me this day in person, and acknow!zdged thal _th.. -

signed and delivered the said instrument as __1hoe iy  free and voiuntacy act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this P day of Aoy s

My Commission expires:

‘ Notary Public

8R8O1ISS05S

*hHusband and wife

SRy -y
o <
127T05 TRam &0
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