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Tivds Arnstrument was prepared by,
MARGARIZTTIEN & COMPANY INC MORTGAGE
950 W 170TH 57T HOMEIWOOD o 60430
'Q THIS MORTGACE (“'Security Instrument'') is givenon O tober

The mocigngor is
&.DT. DACHELGR ANG STACY £VANS, 5PINGTER . pEPT-(L

184444 Thun 3517 11.09/88 13-

621012460
20y, 198308
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€7y ('Borrawer'’). This Securily Instrument is given 1o COO¥ COUNTY RECDRDER
~Z MARGARLCTTCN & COMPANY, INC.
g a corporation which ‘aorganized and existing under the laws of the Ttate of New Jersey , and whose

address is
Cne Ronsaon Roo:z!

igatin, Now Jorzoy 00030

i N
\f) (*'Lender').

Borrower owes Lender tho'peiacianl sum of
Thirty—= Gix Thousgsasd, and G0/100

Dollars (U8, $ 36,0600.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sceurity Instrument ('*Note''), whizh provides for manthly pnyments, with the Tull debt, if not paid earlier, due and payable
- on November s, L2018 . This Security Instrument secures to Lender: (a) the repayment of the
__s" debt evidenced by the Note, with interest) a'd ail renewals, extensions and modlfications; (b) the payment of all other sums,
t o~ with interest, advanced under paragraph™7 10 protect the security of this Security Instrument; and (¢ the perfonnance of
. Borrower's covenants and agreements under this aecurity Instrument and the Nlltl‘lii I-'Rr this purpose, Bornower does hereby
9 N . v x; 0 . H " ri - Y, H - ' ] H X :
\‘4'?:(.-‘.'- ‘:m."“.* bG| gm_;\ag‘gw?\m? ;1-“ L.‘l.‘lll_;iﬂr u;“.'r.'gmc:\r:‘tf"ult".s '\ILLIIIE.R' '}g?;"rfg o h“t":‘{?'?lfim INTERLEUT IN THE County, Hiinois

\Jcommcm CLEMENTS TN WINSTON COMMAOIS NUMRER 1 CONDOMINIUM AD DL-

LINGATCD AKND DUFIHCD [N THE OLCLARATIOGN RECORDED AS DOCUMENT 8 88518216

25120204, IN THE WEST 1,2 6 THL SrosTiwisT 1/74 QF SIICTION 19,
TOWNIGHIR 506 NORTH, RANGE

CALT CF TYC TR0 PRINCIPAL MLRIDIA

N, [N COOIL COQUNTY., ILLINOIS, PLRMANENT ITAX @ 23-18-3008-022-1007
1T

T140 WEST 116TH STRECET UN 203 TINLIY DARK, L. 60471

which has the address of
TyaG WOILGTIHE ST UNIY 203 TINLEY PARIKK, It LCoat!

Prapeiny Address

TOGETHER WITIE all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water righta and stock and all fixtures now or herenfier
& part of the property, Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
teferred to Lo this Security Instrument as the ' Property."

BORROWER COYENANTS thut Dorrower i Iawlully acised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encuinbrances of record,
Horrower warrants and will defend generally the title 1o the Property nguinst all clnims and demands, subject to nny
encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenanta for national use and non-uniform covenanta with limited
variations by jurisdiction to constitute a uniform Aecurity instrument covering real property,

$10.00 MAJL

TLUANCGIS —SINGLE FAMILY - - FNMA/FHLMOC UNIFORM INNTRUMENY
MAR-1I08 (Kev, VAT Form 3014 13/0)
Kopdadon JL-% thev T/04) and MAR.1DOY 18 34
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CONDOMINIUM RIDER  ©2101246

- “ g - R hed 4 .
THIS CONDOMINIUA RITER iy made this 2380 duy of O tobar 1904
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Decd of Trust or Secutity Deed

Uity b arpentt! Lh e date :n by (! : :d tthe '3 ' e er'
MA‘L‘L&AR?*‘Q EBS 1\};\ i}ﬁ“PkHY c”:‘”c' a..‘-. gé‘a:l' 1;’61~‘§|t|'"\"|\"5:1‘m"“ the "Botrower'' y 1o secure Borrawet's Note to

organtzed and existing unce’ the lews of the state of Hew Jarsay
" 1"."' ! ¢l‘l.)|!.‘f| 885 }|“'d‘ﬁ""i_u\\‘!‘l‘r“"ﬁ‘&&""”'_‘“ ',"fr![‘i"ﬁ”?&k'ﬁtk'"‘,"" llLth‘ si:.grdn” mstrament undh lovated at:

Progaiin Abdrda

The Propeay includes uounbt in, together with an undivid@danerest in the conunan elements of, 4 condomsnwim proj
L RDUWIL
w iR ABmmonsg

LLTT CINEUITIRRIN FEUIT RN L7y
{the " Condominium Project’'), I the owners associntion or other envis shich acts for the Condomumum Project (the
COwnerns Assovtation') hotds title to property for the beneli or use of itVimembers o1 shaecholders, the frroperty also
inchudes Borrower s interest in the Chwners Associition and the ises, provesdiy nd benelits ol Botrowet's interest

CONDOMINIUM COVENANTS. In wddition to the covenants and apiocaiznis made in the Sevurity it
ment, Borcower and Lemder Turther covenant and agree uy “ollows:

A, CONDOMINIUM OBLEGATIONS, Borrower shall perform all of Borrower's abtigations under the Condomin.
iwm Project’s Canstituent Docuiments, The “Constituent Documents' aee the: () Declivintion o iy other document
which vreates the Condominiutn Project; G by-laws; (i code of segubaitionsg and (s otler cpnvalent docaments,
Hotrower shall prompily pay, when due, b dues and assessiments imposed pursuant 10 07 Csdntituent Dacuments,
B, HAZARD INSURANCE, No long as the Owners Associition maintains, with o geneially pivepted invurance <t
tier, o ttmaster” or Phlanket’t policy va the Condominhuom Project whivh is satisfactory ta Leider ond w hich provides
insurance coverige in the amounts, for the periods, and against the lazards Lender requines, Zsdluding ire and
hizards included within the term extended qoveruge,”’ then:

() Lender wisives the provision in Uniform Covenunt 2 far the monthly payment to Lender of one-tweltth of
the yearly premium instudlments for hazurd insurance on the Properey; and

(i) Borrower's obligation under Unitorny Covenant $ 1o maintain hazard insurative coverige on the Property
is deemed satisfied to the extent thal the reguired covernpe is provided by the Osmners Awsocintion pulicy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurinee caverage.

I the event of o distribution of huzard insurance procecds in heu of restoration or cepair following w loss 1o the
Property, whelher ta the unit or o commuon elements, uny proceeds payvable to Borioewer are herelyy wssigned and shall
be paid W Lender Tor application 1o the sums secured by the Security Tostrament, with any exvess paid to Borrower.,
Co PURLIC LIABILITY INSURANCE, Borrower shall take such actiony as may be rensonabie to insure that Hhe
Owners Association naintains ¢ publie liability insurance policy acceptuble in form, mmount, ahd extent of Caveripe
tu Leader,

13 CONDEMNATION. The proceeds of any wward or claim for damages, direct or consequential, payable 1o Ror-
rawer in connection with any condemnation or other tnking of ull or any part of the Property, whether of the unit or
ol the cansman elements, or fur any conveyance in liew o condenmnation, are hereby wssigned and shall be patid 10
Lender. Such proceeds shall be applied by Lender (o the stms secured by the Security Instrament s provided in Uni-

form Covenant 9, N AT +& BT W
Su-018Z1u

MULTISFATE CONDOMINIUM RIDER ~ SEINGLE FAMIEY -- FNMAZFIIEMO UNIFORS INSTRUNMENT
NMEAR-BOVT Page Lof 2(Res. 537 Loermn FLUY 2 48
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UNOFFICIAL COPY

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree s [ollows: ..

1. Payment of Principal and [nterest; Prepayment and Lute Charges. Horrower shall promptly pay when due the principal of amd In-
terest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes sad [nsurance. Subject to applicable low or 10 a weitien wiiver by Lender, Borrower shall pay 10 Lender on the day
monthly payments are due under the Note, until the Note is paid in Tull, a sum ('Funds') equal to ane-1wellth of: (a) yearly 1axes and
ussessments wiich may attaln priotity over this Security instrumend; (b) yearly leasehold payments or ground rents an the Property, if any; ()
yeacly hazard insurance premivms, and {d) yeatly mortgage insurance premiums, if any, These items are called “eswcrow ilemy,”” Lender may
estimate the Funds due on the basis of currend data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or gusranteed by a federal or stale agency (in-
cluding Lender if Lender is such an institntion). Lender shall apply the Funds to pay the escrow items., Lender may not churge for holding and
applying the Funds, analysing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a chiurge. A charge assessed by Lender in connection with Botrower's entering into this Secutity lnstrument
to pay the cost of B independent tax reporting service shull not be & charge for purposes of the preceding sentence. Borrower and Lender
may agree in wrir’ag that interest shall be paid on the Funds. Unless un agreement is made or applivable law requires interest (o be paid,
Leader shall not'be voquired 1o pay Borrower any interest or ecarnings on the Funds. Lender shall give 10 Borrower, without charge, an annual
accounting of vhe Furas showing credits und debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional scenrity for the sums sceured by this Security Instrument.

1f the amount of Ly 4nds held by Lender, together with the future monthly paymems of Funds payable prior 1o the due dates of the
escrow items, shall excee? the amount required (0 pay the escrow items when due, the excess shall be, at lorrower's aption, either prompily
repaid to Borrower or eredites wo Borrower on monthly payments of Funds. IF the amount of the Funds held by Leader is not sufficient to
pay the escrow items when duc, bolzower shall pay to Lender any amoun pecessary lo make up the defiviency in one of more payments as re-
quired by Lender,

Upon payment in full of all sam’ secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. IFf under paragraph 19 the 12 Sperty is sold or acquired by Lender, Lender shall apply, no later than immediately prior 1o the sale of
the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrament.

3. Application of Payments. Unless apriicable law provides otherwise, all payments received by Lender under paragraphs § and 2 shall ,ci‘
be applicd: firs, 10 late charges due under the Naie) second, (o prepayment charges due under the Note; third, 10 amounts payable under '
parsgraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens, Borrower shall pay all teacz, 7sressments, charges, fines and impositions atiributable to the Praperty which may ai-
tain priority over this Securily [nstrument, and lenselicls’ payments or ground rents, il wny. Harrower shisll pay these obligutions in the man.
ner provided in paragraph 2, or if not paid in that mannir, Sorrower shatl pay them on time directly to the person owed payment. Borrower
shiall promptly furnish 1o Lender all notices of amounts't= £ paid under this paragraph. If Borrower makes these puyments directly, Bor-
rowet shall prompily furnish to Lender reecipis evidensing fne payments,

Borrower shalt prompily discharge any lien which has prioritt-cuar this Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in a manner ucceplable 1o Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender’s orinicn operate to prevent the enreccernent of the lien or for{eiture of any
part of the Property; or () secures from the holder of the lien an agreement sutisfactory to Lender subordinuting the lien to this Security In-
strument. 1F Lender determines that any part of the Property is subjcico o lien which may utiuin priority over this Security Instrument,
Lender may give Botrower u notice identifying the lien. Borrower shalissiisly the lien or take une or more of the actions set forth above
within 10 days of the giving of notice,

$. Huzard lnsuruace. Batcower shall keep the improvements now existiapov hercafier erecied on the Propeny insured ngninst loss by
fire, hazards included within the term “extended coverage' and any other hazird’ fer which Lender requires insurance. This insurance shafl
be maintained in the amounts and Tor the periods thal Lender requizes. The insusance cuerier providing the insurance sitall be chosen by Hor-
rower subject 10 Lender's approval which shull not be unreasonably withheld,

All insurance polivies and renewals shull be acceptnble to Lender and shall include a srindard morigage ctause. l.ender shall have the
right to hold the policies and rencwals. If Leacter requires, Borrawer shall prompily give © .eader all receipts of paid premiums and renewil
notives. In the event of loss, Burrower shall give prompt notice 1o the insurince carrier i Lender. Lender mny make proof of loss if not
mude promptly by Horrower.

Unless Lender nnd Borrower otherwise agree ln writing, {nsurunce proceeds shall be applies to restorntion or repaic of the Property
damaged, if the restorution or repair {s economleally feasible and Lender’s securily is not les ened. Il Lhe restotation or repalr is nol
economicully feasible or Lender's security would be lessened, the insurance proceeds shal! be applied 16 vhe sums secured by this Securily In-
steument, whether of not then due, with any excess paidd 10 Botrower. [T Horrowsy abandons the Projperiy, or does not answer within 30 days
W netice from Lender that the insurance carrier has offercd to settle a cluim, then Lender may cellect the inzarance proceeds. Lender nuy use
the proceeds Lo repair or restore the Property of 1o pay sums secured by this Security Instrument, whether or no? then due. The 3)-day period
will begin when the notive is gliven.

Unless Lender and Burrower otherwise agree in writing, any application of procecds 1o principal shall ndt rqvenid or postpone the due
tdate of the monthly payments referred to in patugraphs 1 and 2 or change the amaount of the payments, [T underpriestuph 19 the Propeny is
wequired by Lender, Borrower®s right to any insurance poticies und procecds resulting from damage to the Property pilor te the acquisition
shall pass to Lender (o the extent of the sums sccured by this Security Instrument immediately prior to the seguisnina,

6. Preservalion and Malatenance of Property; Leaseholds. Hoerawee shall not destroy, slumage of subistuntinlly change the Property,
allow the Property 1o deteriorate or commit waste. Ff this Securhty Instrumentison n leuschald, Horrower shall comply with the provitions of
the lease, und if Borrower acquires fee title to the Praperty, the leasehold and fee title shull not mesge unless L.ender ngrees (0 the merger in
writing,

7. Protection of Lender's Rights | the Properiy; Mortgage tnsurance. [f Nlorrower (iiils to perform the covenants and ugreements can-
tained in this Security Instrument, ae there is & legal proceeding that may significamly affevt Lender's cights in the Property Guch us o pro-
ceeding i bankrupicy, probate, for condemaation or to cifotee Tnws or regulations}, then Lender may do amd pay for whatever 15 necessary
to protect the vidue of the Property and Lemder's ngis in the Propenty. Lender's actions may lnctude puying any sums secured by u lien
which has priority over this Security Instrument, appearing o court, puying rensanable ntlogneys' fees and ertering o the Properny to inake
repatirs. Although Lender may take agtion under this paragraph 7, .ender does hot have to do so.

Any amounts dtisbursed by Lender under this paragraph 7 shall bevome ndditional debt of Borrower secured by this Securily Instrument.
Linbess Bortower wid femder agree 1o other terms of payment, these anounty shall bear imterest from the dare of disbuisenient at the Note
rate uitd shall be puyable, wilh interest, upon notice fram bendee to Horrower requesting payient,

I Lender required morigage insurance as a condition of making the loan secured by this Sevurity {nstnument, Horeower shall pay the
premiums reguized to mainiain ihe insurance in effect uwn bl such timse as (he Teguirement Tor the insurance terminates in uevundance with Bor.
sower'y and Lender's wrilten wygreement or applivable law,

8. Fnspection. Lender ur ity ugent may make reavornable entrles upon mid inspections of the Property. Lender shall give Borrower notice
at the time of or priog o an inspection specifying reasunnble cause for the inypection,

9, Candemnastion, The proveeds of any uward of clabm for damages, direct or comedential, in cannection with any condemnation or
other taking of any part of the Property, ot for conveyunee ln lieu af comdemnution, ate hetchy watgned aud thall he paid o Lender,

th the event of a totsl taking of the Property, the proceeds shall be applied 1w the sums secured by this Security Instrument, whether or
not then due, with any cxcess paid to Borrower. tn the event of a partial taking of the Propenty, unless Harrower and Lender otheiwie ngree




