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MORTGAGE

THIS MORTUAGE (“Security lostrument”) is givenon  November 3
19 88  Themortzagoris Phillip E. Bingham and Sandra D, Bingham, Hiw Wife

("Borrower'). ‘This Sccurity Instrument is given to - Luke Mortgage Company, Inc.
which isorganized and caiviircunder the laws of  the State of Indiana « and whose addreas i.s

(“Lender”).
Borrower owes Lender the principa’zam of  SIXTY THOUSAND EIGHT HUNDRED AND 00/100

Dollars(U.S_¢ 60,800,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeint (*iNote'), which provides for monthly paymenis, with the full debt, it not
paid earlier, due and payable on December ', 2018 This Security Instrument
secures to Lender: (n) the repayment of the debvadi2snced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, wich int<rest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performanice of Borroviai's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, zeant and convey to Lender the fullowing described property

locuted in Cook County, Nlinois:
LOT 18 IN BLOCK 13 IN RESUBDIVISION OF PARKS . DE, BEINGC A SUBDIVISION OF THE NORTHEAST
1/4 (EXCEPT THE SOUTH 330 FEET THEREOF) OF SJ.CTION 30, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK CuUiUNTY, ILLINOIS,

TAX NO, 28-30-211-080

PREPARED BY:
Peter S. Briggs
Merrillville, lndiana

RD AND RETURN TO: .
Mortgage Company, Inc. X 32
At Lincoln Highway
Merrillville, Indiana 46410-4371

which has the address of 17019 Riverside Drive . Tinley Park
[Street) [Cay)

Minois 60477 “Property Address");
{2ip Cede) ( operty )

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
uppurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances Of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
- siiv) VP MORTGAGE FORMS © (3131 792 4700 * {800} 821-7291
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If Lender required mwortgage insurance as a condition of making the loan sevured by this Sevurits Lnatewnent,
Borrower shall pay the remiums reguired to nuantava (e unuaawne us ¢diect witih sk tume an the magamenmioa hon the
IAUTINCE 1ENMUINATES 1V ATVIJATNE WITA Barromer s amd Lender s suatten agraement o appihcahie taw

8. lnspection.  lender or ity agent may make reasonable entnes upon and Inspactions of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspevtion.

9. Condemnation. The provceds of any award or claim for damages, direvt or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyamnwe tn lieu of condemination, are hercby
assigned and shatl be paid o Lender.

1o the event of o total taking of the Pruperty, the proveeds shall be appliad 1o the sums sevurad by this Secunty
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction. (a) the total amount of the sums sevured immediately
befure the tuking, divided by (b) the fuir market value of the Property immedsately hefore the taling. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by L.ender 10 Borrower that the condemnor offers to
make an awird or rettle o claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice 18
given, Lender iviathorized to collect und apply the proceeds, at its option, either ta restoration of repair of the Property or
to the sums secured o2 this Security Instrument, whether or not then due.

Unless Lender sad Borrower otherwise ngree in writing, any application of proveeds to pnncipal shall not eatend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowoer Mot Roleased; Forbesrance By Lender Not & Walver, Extenvion of the time for paymem or
modification of amortizaes of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Horrower shall net ojcrate to relense the linbility of the originnl Borrower o1 Horrower's successorns in interest.
Lender shall not be required to/commence procecdings against any suecessor in interest or refuse 1o eatend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower's =uccessors in interest. Any forbearance by Lender in exercising any rnight or remedy
shall not be a wimiver ol or preciude the exs reise of any right or remedy.

11, Successors und Assigny Bourd; Joint und Several Liability; Co-signers. The cosenants and ngreements of
this Security Instrument shall bind and beneld the successors and assigns of Lender and Borrower, subject 1o the provisions
of parngraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who cossgns this Security
Instrument but does not exccute the Note: (n) 37 ¢c-signing this Sceurity Instrument only to morigage, grant and convey
thiat Borrower'sinterest in the Property under thatonns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tnstrament: ana 7y agrees that Lender and any other Borrower may agree to eatend,
maxdily, forbear or make any accommodntions with vernrd to the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 11 the loan securedd by this Security Instrument i subject to o law which sets maximum loan
charges, and thnt law is finally interpreted so that the inieresi or other loan charges collected or 1o be collected m
connection with the loan excecd the permitted limits, then: (=7 7ny such loan charge shall be reduced by the amount
nevessary (o reduce the charge to the permitted limit; and (b) an suess already collected from Borrower which eaceeded
permitied limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making u direct puyment to Borrower. If a refuni 7educes principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting lender's Rights,  If enactment or expizanon of applicable laws has the effect of
retdering any provision of the Note or this Security Instrument unenforceablc accorhng toits terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Tarcrument and may nvoke uny remedics
permitted by paragraph (9. {F Lender exercises this option, Lender shall take the siope apecified in the second paragraph of
puragraph 17

14, Notices,  Any notice to Borrower provided for in this Security Instrumenshiatbbe given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. Tae ratice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designutes by notics to, Borrower. Any notice
provicded for tn this Security Instrument shall be deemed to have been given 1o Borrower or Lemder v hen given as provided
in this paragraph.

18. Governing Law; Severabliity,  This Security Inatrument shall be governed by federal brw ind the law of the
jurisciction in which the Property is located. In the event that any provision or clause of this Security anttrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Listruimsay or the Note
which cuan be given ettect without the conflicting provision. To this end the provistons of this Security Insveument and the
Note are declured to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Nate and of this Securnity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, 10 all or any part of the Property or any
nterest in it is sold or transferred (or if o beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exereived by Lender if exercise 18 prohibited by
tederu! luw as of the duate of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of neceleranion. The notice shall provide a period
of not less than JO days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (0) S days (or such other period us
upplicable law may specify for reinstutement) before sale of the Property pursuant to any power of sule contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective ns if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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