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PREPARED BY: PFAYL MOROZ

P MATL TO: BFC PORIGAGE CORVORNION
o 125 MCHENKRY ROAD
W NOY 10 AW 102 85 "?SGI WHELLING, ILLINOIS 60090

LOAN #: 845214

BOX 169

e - |Space Above This Line For Recording Data] - --—~-—-

MORTGAGE

c"l'_ THIS MORTGAGE  C'Security [nstrament”) s given on NOVEMUE R SEVENTH (/7 th)
O, 8 The mestgagor s KEVIN J. G'NEFLLAND ALICE Re O'NELLL, HIS WIFE
J H

)
('Borrower”). Thivsecurity [nstrument is given to MO MORITUAGE CORPORNTTON
which i orgamsed and exisaag ander the laws of JLL LGOS s andd whose address s
125 MO OHENKY LOAD WEERLLIXG, LLLINOLS 6Q090
(") ender')
Borrower owes Lender the prnopabsum of=——~ONL HUNDRED NINKIY=FOUR 'THOUSAND-=———-

Doileds (U188 #194000.00% 1 This debt 1s evidenced by Horrower's note
dated the same date s this Secunity Tnstiugent (" Note™), whaeh provides for monthly payments, with the Tull debe, af nat
paud cariter, Jue and payable on DECEHAREEL LI 2011 This Security Instrument
secures 1o Lender: (o) the repayment of the debtevidenced by chie Node, srtt errteresy, gad all cenewals, extensions and
modifications; (b) the pavment of all other sums foth interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and () the performunce of Bedrdw er's covenants and agreements e der this Secunty Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant mul canvey to T ender the following deseribed property

focafed 1n COOR

20 3/55>

County, Hhnows
o WAt
LOE 29 LN UHEARY 'N)'l(llll'.ldut\, By o RESUROIVIESTON TN U NORITL L2 oF il
SOUIH 12 OF ‘IUE SOUTHEAGTT 174 OF S1aeion L0 ADOWNSHLE 42 NORPH, RANGE 12,
EASTT OF HE IHIWY PRINCIPAL S Ial, TN O00n COUNTY, TLLINOTG,

PIN #:  04-10-400-000

RES TITLE GUARANTY ORDER

TISETISHS

which has the addreess of L1545 MM AVENUL , NORTIBIOOK .

(Slreet] [Gory]

s 600G2 ("PHII\L‘I[:‘ Addressy,
{

’ .
ZroCow

Lo g Withe all the amprosements pow o hereatter erected an the property, and all easements, nghts,
appurteninces, rends, rovalies, annesal. oa) am) gas pehis o probiss seater nghts and stock s all Bvbares now o
hereafter a part ol the propeets . At veplacerents and addittons shalbalso be covered by this Secunty Instrament Al ol the
toregong s refereed toom this Secursty Instrament as the "Property

Borrowt R Covesasts that Borroseer s lawtully sessed ot the estate hiereby consesed and has the right to
rartgage, grant and vonsey the Propery and that the Properey s unencumbered, except (or encumibrances of recond
Borrower warrants wind will detend pencealiy the nitle to the Property agarmst all chomes and demanids, subject to any
encumbrances of record

UHIS SECURTEY INSTRUAES T combines umlorm covenants for panonal use and nonsuniform covenants with
BLmted vananions by junsdiction to constitute s umform secunty instramenl covernng real property

ILLINOIS simpie Famiey - FNMAZFHLMC UNIEGHM (NSTRUMENT Form 3014 12/R3
AU ORML S RV NG




26/12/6  S3HIdX3 NOISSINWOD AW
SIONITTE 40 2LVLS 0118Nd AVLON
aJeB88Di(Q Puwuy
. Y35 vIDI440 .

[ e

QNG ARjaN

T RS AT d |
Ss20dxd uoIssIWWn Y Ay

Mﬁl . mwd»/l‘?/v]n {ep gy MUL RIS (g0 pur pury SWwoapun uaat)

oy jas

utasayy sasodund puw sasn ay Joj 12w Gelungoa pue 3 STH SEEJUSLBNDISEL PPN 341 PIIAASD pue pauds
y 1Y) padpapwmouydr pur tuosead ur Sep S aw daogag paaeadde uangsu fuofaiog oy o) ARTYIDRIFININ

ST (S70wrd asoym (v)uasiad awes aygr aq o1 3 O umouy Sruossad -

TITAN,O "M HOTTW QL TATIHVINTIINN, O "L NIAT JELY 471320 84333y ap

‘215 pun £ 78 o £ » , ! .
s p JUNOI PIRS FOJ 72 W dyqng Alejoy v ;}9 Py /(/,7/‘?:/ 2 _) 2EI SR al®

'ss {junony -70{22 B HIGNTTIE 1O Lvig

[1uawiIparauiidy JO4 U Siyl MORg areng)
1BMO 10K -
{jray | -

18MO1I043 -
(1eay}

A3 — 'TFII\VIN |O .H HDIW
(eag)-— - - T 373 . . -,
(rag DY DT 7Y

HIMO ) — '_I'-EI:U\] .P N b
(uag) /77:%/(7 _ _,j--».?-ﬁ

/ X .
1101 PRPAOIAT PUR IAIIOH SO IINIAD (S APLT AU 01 PHT Juanim sy
51N23a5 MY UL PAUTILOD SIHEZUIAGD PUR SIU1) 3 01 SaFr pue sidanoe aeoiidd Cwo ] TISINDIN Ly

Paads ) sy

ERdeib] jumudop.\n(] MUy pauung JIPIY WS paenpean

2Py Apwiey oo Py winsnaopuo ) AMY Iy el 1M
[ oy spqeanpddy Y240 ruams
A’]uuang St UI,’d LI Y (\)mpu .‘H{I _|| 1! IIIJLIIngslI] (ll_nmng ST e YURGTRBER N PHE SN 0N oy nmﬂl.qddnx
PUE PUILIT (RS PUT OJUE P I0LI0AUN 3G J[0gs 23PTE YIS 11D {0 S IHDIALT DU S HITHA 0N S Juamim asu| Qnsay syl
U LA IR PAPUOIDT PUR I3ROLIOH SY PHNDIED 31T AP R 10 DUO J]RIWNapsuy £3nsas syl a3 sJapig pr
Sadoa g AU 0NN S PRINIWOY J0 131 (12 83310 12 WOLIOH TPEIISIWOF] Jo J3AN 4 7T
SISO WONEPIOIDS S0 AT (U8 IIMOLIOH 13 W0da0g) 0] SANNMD IO Justh s
ANLNDDY SIE DNEHAL EYS J3PUD | TUNAISUY AINAAG SIY) A PAInass swins (e o quased uod poaseaay Cpr
TUIWNIISE] SN SHTT AY Padnias sians D] o] B3 PUE SGA] SAIUIOTIT 3GUHOSEAL PUE SPUoy S 100
UO S IUTRLAE S33) S 2313020 04 DALY Jou 1Ny FUIPRE SJual Ju Uosa[o8 e S1adoag Sy o siaiaIruean (o sison
g go e op psay pagdui g RS 1812030 3100 JAPUDTT S P10 STURE SUY NP IS Aoy 3png spadon o
JO I3 A0S 0l pUE Sadogg 0 a3 pue o uotssassod A Hodn 4aud o papinud oy jeys aieanasag pauiodde
Sppmepnd £ a0 uaRe G tuosaad o apua 1 oopes roap dursopog uonduapa o poad Soe o ooneaida e R ENTRIVIY |
AU S e pue SRAdod A 10 EWHOPURGE 1oa ] YRR apun Uenriapae Bod ) T uoissIsso, g Ul apus | o7
TIIUIPIAD I JO SINOD PUR 8334 A 4IULONIR I QRUOSEIL "0 BAJIWI] Job jny
HUIpnpug te1 ydmarand Sy o papiaodd SAPAWIL Y] BUINSING 1 PALIRIUL SINUIAND [N 1II[[OI 0] PAPIIUD MY [HYS SN
AUPIAdoAd JHpal Cq JUAIISUL SIS SIY) DAGPIAI0L STW PUB PUTLLAP S543IN) INGYliw JUIWNINUL A JI03ay SIS
L PALNIIS MUNS HIEJO (g ] paRued 2Pl anbad SRw uefido s3I JIpUF | IdN0U dy) Ul pagaads aInp ayl ddugag
U0 PAND 0N ST INIAR SY) T CAINSOI3U0) PUR HOLIIBEIIN 0] 13 wO0Ld0] JO ISUIPIP J3J0 S0 Ju TP WAL OIS IND
“UOW YT HUIPIAIEIG JINNGIII0L FYL BE JEISTE 03 YT JY) PUR UOGHIDAIIN J01IR IS 0) JYE IY) JO AV M0LI04] W0
AAQRING [(RYS 00 3y ) Kpadas g a4l Jo ajes pul REPIadosd [RENENT TG JANN0I3340) THILNIISUL SIS MY g padnaas
SIS DUY3 J5 UOIRII[IIIN U) JUSIL SUW 30U JY] UL PIEIIAAS DEP Y] F0J3G S0 UD JNREID 3YT JIND 0} 250)11y JRY] (P1 pu
TPAIND 3G S IINRIIR S Y A LI naddog] oF UXAIT ST IIN0U DY IIRD Y] WO SEUP (j§ URYD SN 10U IR 1O i angap
aY) And o) pannbas veria A 1 INRJIP Ay B) G10AdS [IRYS 30U DY (ANERIIYRO SaPEaoad wip Appanddi ssajun
L1 PUB T SUduATRIEd JIPUN UUIIBII[IIIR 01 010D JOI J0) JUIWINIISUG KU4NIIY S1LYD UL JUIWILIRN L0 JURLIAOI SUW Jo YIurag
$,J3MOLI0E] JUIMOJ[O) HUHBII I 0) JOLD JIMOLIOH 0} 330U 318 |[HYS JIPUI | "SAIPIWIY UONHIIIIIY ‘g
SAWOLU] S AUER PUR JUTUINDI IS 1IN I2PUD ] PUT JANOLIGH STANYN TR0 M HO TN ] NON




UNOFFICIAEL COPY .

i T ender requtred mortgage mnsutanee as o condibion of making the loan secured by this Securnty Instrurhent,
Borrower shall pay the prennems required to nuantan the asurance m effect untd such tune as the reganrement for the
wmsurance teerrtnnates i acoerdance with Borrower's and Lender's wrinten agreement or applcable Jaw

& Taspection. L eoder vr s agent mnn ke reasonable cntoes upon aid tnspeenons of the Property Femder
shall give Borrower netice at the nme of or poor to annspection spectfying reasomable caase for the jnspection

9, Condemnationr,  The proceeds ofany asand or el fordamages, direct or comsequenmial, s connection with
any condemnation or cther takeng of ansy part of the Property, o for conveyanve e licu of condemnabon, are herebs
assigned and shatl be pad (o ] eader

[ the event of atotal tak g of the Properts, the proceeds shall be apphed to thie suin secured by this Security
Instrument, shether or not then daes with ans excess paid to Borrower To the event of a partiad takmg of 1the Properiy,
unless Horrower and Tender athrers e apree snoariting, the suimis secured by this Securiey frstrament shall be reduced by
the wenount of the proceeds migltiplicd by the Sollowang Iracton G the votal amount of thie sams secured immediislely
betore the takmg, divided by (hdthe e mieket salue of the Propesty immediately hefore the takisg Any balanee shall be
patd to Borrower

L the Property s abandoned by Borrawer, el alter notice by Lender 1o Borrower that the condemnaor offers 1o
make an award oescttle aclamm for damages, Barrower Sads to respond to Lender soathin 30 dass after the date the notice s
piven bendeoisamhonzed 1o coifectand appdy the proceeds, ot s ophion, either to restaratien of repiar of the Peoperty or
to the sutneosecured by this Securts Instrungent, w hrether or mst then due

Unless Tenderand Borrower otherssce agrec in wanng, any apphoation ol proceeds to primcrpad shallt nut extend or
postpone the due dale el the tionthiy paviments refereed tean parapraphs 1and 2 or change the amount of such paymen?s

10, Borrower ot Releaseds Forbearunce By Lender SNot g Waiver,  Fxtension of the e for pasoaient or
medification of amorassodam ol the saums seeured by this Secunty Instriment granted by Lender to oy suceessor i
wterest of Barrower shall mov enerate 1o release the bahitity of the organal Borrower o Borrower's succgssars i gngerest
Leader shall pot be required o7 gomnience proveedinigs aginnst any soveessor i anterest or refuse toeatend time for
pas mment or otherwise modify amgroeation of the sums secured by His Secunty Instrument by reason of any demand macde
by the orpingl Borrower or Hoffos et saaccessors ionterest Ay Forbearance by b enderim exercising any nght or remedy
shall oot bea warser ol or prectude thl evicoae ot ans rrght or cerreds

11, Spcesssors and Assigns Bouwads Joint and Seveeal iabitity: Co-signers,  The covenants and agreements of
this Security Tnstrunmtent shadl bind and bene)d tioe successorsamnid assiginy oF Fender and Borrower, subject to the provisions
ol paragraph 17 Borrower's covenants and cgreciments shadl be jomt and seseral Any Horrower who co-signs this Securty
[ristruement but does not exevute the Note Gond voasing (s Security loastroment anhy to mortgage, grant and consey
that Barronver's iaterest in the Propesty under Gadbamms of tins Secarets Tristrumeny: thias not personafly obigared to pay
the surns secared by this Secunty Tostrament, and GO aprees that 1 ender and any other Borrower mas agree to extend,
modity, torbeur or make any accommodations wath dezand o the termis of this Secunty Tnstroment ot the S ote waithout

that Horroser’s consent

12, Lowe Chaeges. 1 the Joan secnred by ahus S oty Instoument s salgect toa law sinch sets tiivoamum loan
charges, amd thist Lrw o fiatly nterpreted so that the miesesy or other loan charges collected ar tobe caollected in
comaection With the loatr caceed the pernmitted lanits, then Sed iy such doan charge shall be reduced Dy the amount
necessary te reduce the churge o the permstted ot and (bt saess already vollected Trom Barrower which exeeeded
permpited Gt will be refuided 1o Borrower Lender iy choose toimeke this relund by redicimg the pomapal owed
under the Note or by riadhing adrect pasment o Borrower T a reluidg sedices proncepned, the reduction will be treaded s o
parteal prepavment sithoui any prepayvment chooee undee the Note

18 Legislation Atfecting Lender's Rigthts, FEoenactment or exprgion of apphcible bpwes Bas the oflect ol
rendering any provision ot the Nete or thirs Secunity fasttument uoenlorceabfCaceanfing tooots termee L ender ot i option,
nuas reginre nnmaedinite pasetent o Yall ol alb sums secured by ths Secuony fasdnamernt saeed iy ook oy emedies
permitted by paragraph 19 W ender exercises thas opnon, Tender shadl tahe the SEps specateed i the second panseraph of
paragraph 17

14, Natices, Aoy notree to Herrower prosaded tor o thus Secunty bistrineniasaibbe piven by delisenip it or by
manhing 1 by s class nund didess apphable s seguttes use of another method Dle netice shadl be dhipecied 1o the
Property Address or sy othier address Horrones Jespinates by notiee to L emder Ans nofi 1o 3 ender ~hadb e paven by
tiest class mand to Lender s address stuced Breremn o any othier address Lendes desinates by notrcdoaBarioner Sny notkee
provided for e ths Secanty Insfeatient shal be deemed to e been pisen to Hontoswer o L ender whics prven as prosnded
i this parageaph

15, Governinge Daw: Severabidits. Phes Secnnts Instroment shatd be governed by federad fad dad the biw o the
mrsdicthiot in o which the Property is focated Toorthe cvent that ans prosaision oe chrase of thies Secaend Sodeeattent o the
Note vontlicts with apphicable Leas suchoattor shadl oot atlect ather prosanns of ths Sec ity bt ramee S the S
which can be gnen cliect wathout the Confle e prosisien [ootheeend the prosiaons ol thas Seoant Tretdasiie s the
Sortesare dechared to he ses erable

1A, Borrower's Copy, Horroaver bt e pvea one contormed cops ot vhe Soae amd ot dn cSe e e e

17, VPransfer of the Properly e oo Beseticial Toterest in Boremwer, B adl o e part F b Boopaee 0 e
treterest b as sobd ot transterres o b benete il entecest o Berroser ss soddb ot rranster e s Borcoow et tanotaral

St ot e artiesediate pascie b e fLb gt e

Sl e r e e vaed B Do b e v s b aterd by

1

peesem without Lender s proace sonttencaent b eoder e
sevured By s Secanty Tostrament Pheae oo i optien
foderar L s of the date ot thas Secane s Pos ot

1 enter everamses ths opteens Tender el cvoe Hoercwer oo od pnceberation The o e g
af et dess thase 3o s Trom the date the vom e defescred o anaded wathon s he b Borpowe o mo o ol e
s Sec ity Bstroment [P Porooss e tals to pos thiese sune e B o expapatzon ol Hosc pested bomtor voa i oba at
temedios petaatied by s Secunts T neent swethont funther notec e o denand on Borgowse

t8, Hoareower's Right to Reinstate. D Borower eneets cortan s cnditeons Horeoswes shadb Tooes the v bt to fos e
cotorcetent o thes Secorty bnsboatent discontimued ot any tane peeg orhe carher o) G S dasec o ae other peened e
tpprircabste Low sy specity b pertsdatement s etare sade of the Prapents st booagny poser o sale conboaned i e
Seont ey frsteeerent ot entey od L gncbment entorong this Secatits fasteament 3 hose comditions aee that Borowes
tab pravs Deades 3 suens swhnch then soonhd be die andes this Sevurrty Poestrament amd the Note had no oo eleration
cecurted b cures any defaull of ans other covenant o aeteeinents, (o) pies @b expenses imcarred i entornapg thas
Secarity dnsteamrent, inchndges, but net hrnted v, ceonable attornes s feess attd Gy Dabhes soch aeton as 4 endes iy
teasonably equire toossare Hhat the e o thie Secanty Instrument, Tender’s rygrbis s the Properts and Boriower's
obligation to s the sams secuted by thiy Secariy Tnstiwment shall conterue anchameed Upon remstistement by
Borrewer, this Secartty Jostument ad the obitpatons secuted herebs stadt eeraarn belhy eflcctive wsod noacceleration had
occrrred Haweser, the right tosemnstabe shall notapply in the case of ivceteestion eder paragraphs Yior 17
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps—Fixed Rate Conversion Qptlon)

THIS ADJUSTABLE RATE REDEGIR iy miade this .7t ,and is
incorporated into and shadl be deemed to amend and supplement the M()rlg‘tgc. Deed m‘ Trust or Sccunly Deed (the "Sccurily
{nstrument mf ehu same (i m ;,i\cn Ly the umlcrsigncd {the *Borrower ta sccure Borrower's Adjuslable Rate Note (the

*Notel) to .

ll’m'v.ﬂ) »\‘klrcui

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE DPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANIS. In addiion o the covenants and agreements made in the Security Instrument,
Horrower and Yender further covenant and agree as follows:
A, ADJUSTASLE RATE AND MONTHLY PAYMENT CHANGES

The Note pfowdes for an initial interest rinte of 8. QU0 85 The Note provides fur changes m the adjustable interest

rite and the monthly 'rflymc:m as follows
J. ADJUSTARLE AN CEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest pate’ T will pay may change on the first day of PECEMSEIL 19, 82 00 and on that day
every 12th month thereafter Feat date on winch my adjustable interest rate could change is called a4 "Change Date”

(8 The Index
Begriing with the Tiest Change 24, my adjustable interest rate will be based on an Lndex, The “Index” is the weekly

average yield ot United States Treasury secummes adyusted to a constant maturity of 1 year, as made available by the
Federal Reserve Boird. The most recent Tadex bigure avaofabie as of the date 45 days before cach Change Dale is called
the “Current fndex”

i the Dndex is no fongersovadable, the Note HOlor wil) choose o new index which is based upon comparable information.
The Note Holder will give me notice ol this chisigs

1Cr Calendation of Changes

Before each Change Date. the Note Hlolder will cidealate my new interest mite by adding 475
pereentiage points 2. 2 0 Yo w the Current indexs Thw Boote Holder wili then round ¢he result of this addition m th
nedrest one eighth of one pereentage pomt (.128%). Sutyect tathe Fants stated in Section 4111 below, this rounded amount
will be my new interest riate until the neat Change Die.

The Note Halder will then determine the amount of the morbay, payment that would he sulficient to repay the
uppaid poncipal that T am expected to owe at the Change Date in (1) ex the maturity date at my new interest rate in
substantially equat payments. The result of this caleulation will be the nev-wainunt of my monthly payment.

(1) Limits on Interest Rate Changes

The imc:cs( rate | am required 1o pay al the it Change Date will not v preater than MRT8 10 008, 6 jess
than - &3FG .0 Me Thereafrer, my interest rate will never be increased or decreased Gnany single Change Date by more
tha two pu@cn ¢ points 12.0%) from the mite of interest 1 hase been paying for the preceding 12 months, My interest
rate will never be greater than - XISVY ‘;h, which is called the *NMaximum Rate”

I

(F) Effective Date of Changes

My new miterest rivte will hecome effective on cach Change Date, § will pay the amouit of my new moenthly pay ment
beginning on the first monthly pay mentdate after the Change Date until the amount of my montsly pla ment changes agan.

(F) Notice of Changes

e Note Holder will deliver or il to me a notice of any changes in my adjustable interest e end the amount
of my monthly payment before the effectve date of any change, ‘The notice will include information refuned by law to
e given me and also tie ttle and telephone siumber ol i person who will answer any guestion | may have regaiding the notice,
H. FIXED INTEREST RATE OPTION

The Notice provides for the Borrowers option (o convert from an adjustable interest rate with imterest rate hmity
w a fixed interest rate, as follows:

5. FINED INTEREST RATE CONVERSION OPHTON

{A) Option to Comvert 1o Fived ftite

[ have o Conversion Optia which Fean exereme wadess Dam oo default or this Section SIA) witl not perimg sne (o
darses The SCamverston Option™ is my option B covert the imterest rate bam requized wo pay by this Nete from an sdyustable
rate with interest rate limits 1o the fed cite cateulated under Section StBY below

Phe conversion can only tike plice on o date speciiied by the Note Holder durning the persxd beginntge onr the first
Change ate and ending o the Tirth Change Dhate Each date an o which my adpistable snterest rate can convert to the
nesw fined rate s called the “Comversian Date”

I8 wart o exergise the Conversion Option, | must fiestmeet certain condrtions, ‘Fhose conditions are that: (1) ) musi
pive the Note Holder onotice that | want o deosot tin on the Conversien Bate, T mast not be in defiuuft uider the Note
ur the Seeurity Tastriment: and Gt b omuast saen and pive the Note Holder any documents the Nole Hlolder requires (o
effect the conversion

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 879 Singly Famiy—~Fannie Mag Uniform insiremen! HM3 Form 4572 (12/87)
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