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Equity Credit Line [10-0T72P977- 2 Mortgage

THIS MORTGAQGE ("Securlty Instrument") Is glven on November 2, 18__887The morigagor
s Joseph M. Qrso and _Linda L. Qrso, his wiflc, din_Jeint. %('Borrower").
This Securlty Instrument is given 1o The First Natlonal Bank of Chicago, which |s a national banking
assoclation, and whose address is One First Ng_Lquai Plﬂv_a Chl_caqP. |_|Iln?ls BSE/‘;?Od“Lender"). Borrower
owes Lender the maximum principal sumof _>3ixty Thousant and 007100  _~ "
Doltars (U.S. $..80,000,00 _ ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Cradi Line Agreement ("Agreement™) of even date herewlith whichever Is
less. This debt is evidenced by the Agreement executad by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
pald earlier, due and payable on domand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice al ieast 80 days before the final payment must be
made. The Agreement provides that loans may ba made from tims {o time (bul in no event later than
20 years from the date hereof) not 16 exceed tho above stated maximum amount oulstanding at any one

time. All future loans will have the sama priority as the original loan. This Securily instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
exiensions =.nd modifications; (b) the payrnent of all other sums, with interest, advanced under para-
graph 8 \c¢ pretect the security of this Sacurity Instrument; and (c) the perlormance of Borrower's
convenants ard-agreaaments under this Security Instrument and the Agreemart. For this purpose, Bor-
rower does harroy morigage, grant and convey to Lender the following describhed property localed
In. . . e i OOK - oo ---.-CoOUuMty, lllinOis:
fotenancy
Lot 3 in Bloek 92 in FParwell's Subdivision of Blocks 19 and 20
in J.C. Garland's Addition to Winnetka, A Subdivision ol the North
120 Acres ol the Seuthwest /4 of Scction 21, Townuhip W2 North,
Range 13, Bast ol the Thlrd Principal Meridlan, in Cook County,
Tliinoin,

Permanent Tax Number:Q0L=-2)=314=0072

which has the address of __ ... 4WBW Hawrnorne ., o Minhetka
U ieel) iy

60093 " ™
Minols ...~y s b Property Addreas’),

TOGETHER WITH all the improvements now or herez{'sr eroctod on the proporty, and all easements,
rights, appurtenances, rents, royalties, mineral, oll and gasighta and profits, wator rights and stock and
all tixturos now or herealler a part of the property. All rep:esemnents and additions shall also be covered
by this Security instrument.All oi the foregoing I8 referred to.n.\ie Securlty Instrumant as tho''Property.”

BORROWER COVENANTS that Borrower Is lawfully selsod o the ostale horaby conveyed and
has the right to mortgage, grant and convoy the Property and thut Lhe Preperty I8 unencumbarod, excepl
ior oncumbrances of record. Borrowar warrants and will defend geners!ivthae title to the Proporty against
all clalms and domq'nds. subject to any encumbrances of rocord. Thern Is a Hrior morigage from
Borrowerto ... "W T dated 8.4.01.£83.. and recorded as drcuinent number L b6 ET

anh Palman Homo Mortgage Covporvalion

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ol and Intar.
as! on the debt evidenced by the Agreernent.

2. Applioation of Payments. All payimonis received by Lentur shall be applied {o tho annual tog, thon lo
billed and unpald intarest, then to principal, and then 1o accrund and unblited interost.

3. Charges; Liens. Borrower shall pay all taxas, assessmonty, chargos, fines and impositions attribut.
abie {6 the Property which may altaln priorily over this Securlty instrumont, and loasehold payments of
ground rents, il any. Borrowor shall promptly lurnish to Londer ui) notices of amounts o he pald undor
this paragraph. The Borrower shall make thess payments diractly, and prompily furnish to Lender
raceipts ovidencing tha payments,

Borrower shall promplly discharge any lien which has priorily over |his Security Instrument other than
the prlor mortgage described above, unless Borrower: (8) agrees in writing lo the paymonl of the obliga:
tion secured by the llen In a manner acceplable to Lender; (b) conlests in good faith the llen by, or
defends againat enforcement of the lien in, legal proceedings which in the Lendnr's oplnion oporate to
prevent the enforcement of the llen or forleiture of any part of the Properly, or (c) secures from the holder
ot the Hen an agreement satialactory to Lender subordinating the llen to this Security Insirument. i
Lendor detarminos that any pan of the Property Is subject to a llen which may attain priority over this
Socurity Instrument, Lender mnﬁ give Botrower a notice Idenllfrlng the llen. Borrower shall satisty the
llen or take one or more of the acllons set farth above wilthin 10 days of the giving of notice.
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4. Hazard Iinsurance. Borrower shall keep the improvements now existing or hereaftsr arected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage' and any
other hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts
and for the parlods thai Lender requires. The Insurance carrlsr providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance pollcles and renewals shall be acceptable 1o Lender and shall include a standard mort-
gage clause. Lander shall have the right to hold the policles and renewals. If Lender requires, Borrower
shall promptly glve to Lander all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss It
nol made promptly by Borrower.

Unless Lender and Borrower otharwise agres in writing, insurance proceeds shall be applied 10 resto-
ration or repalr of the Proparty damaged, If the restoration or repair |s economically feasible and Lender's
sacurlly is not leasened. If the restoration or repair Is not aconomically feasible or Lander's security
would ba lessaened, the insurance proceeds shall be appiied to the sums sacured by this Security instru-
ment, whethe, or not than due, with any excess paid to Borrower. [{ Borrower abandons the Property, or
does not ar.gwar within 30 days & notice from Lender that the insurance carmrier has otfered to settie a
clalm, then Lenzer may collect the insurance proceeds. Lender may uss the proceeds 1o repair ur rostors
tho Property or {0 [ ay sums secured by this S8ecurity Instrumant, whether or not then dus. The 30-day
period will begin .ran the notice Is given,

1t under paragrapiy 1% the Property I8 acquired by Lander, Borrowes's right to any insurance policles and
proceeds rasuliing frem Zcmage to the Property prior to the acquisition shall pass to Lander (o the
ex{ant of the sums secures vy this Security instrumeant immediately prior to the acquisition,

5. Presarvation and Mc'~enance of Property; Leaseholds. Borrower shall not destroy, damage or
uubatantlali‘y change tho Propety allow the Property to deteriorate or commit waste. If this Security
instrument is on a |sasshold, b2:rever shall comply with the provisions of the Isases, and it Borrower
acquires fee title 10 the Property, thie lez>ehold and fee title shail not merge unisss Lender agrees (o the
merger in writing.

« 8, Protection of Lender's Rights In the ~roperty. If Borrower fails to perform the covenants and agree-
monis contained in this Securlty Instrumco’, or there is a legal proceeding that may significantly atfect
Lender's righ’~ In the Properly (such as a proseeding In bankruptey, probate, for condemnation or to
enforco laws or regulations), then Lender may .0 and pay for whatever |s necessary to protect ths value
of the Property and Lender's rights In the Prope «y. Lender's actions may inctude paying any sums
sscured by a lien which has priority over this S8ecu ity instrumant, appearing in court, paying reasonable
attornay’s fees and sntaring on the Property o make i7,pa irs. Aithough Lender may take aclion under this
paragraph, Lender doss not have to do so.

Any amounts dishursed by Lendesr under this paragro’. vhall become additional debt of Borrower
secured by this Security Inatrument. Unleas Borrowar and Le’«’.r agres to other terms of payment, thess
amounts shall bear interes! from the date of disbursemaent al th.e agreement rate and shall be payabie,
wilh interest, upon notice from Lender 10 Borrower requesting paymant.

7. inspection. Lender or ita agant may make reasonable entries L pon and inspsctions of tha Property.
Lhon?or shaltl give Borrower notice at the time of of prior to an Inspectiur snecifying reasonable causs for
tho Inspection,

8. Condemnation. The proceads of any award or claim for damages, dire:t nr consequeaniial, In con-
nection with any condemnation or other taking of any part of the Propeny, ¢ r {or conveyance in lisu of
condomnation, are hersby assigned and shall be paid to Lender.

In tha avent of a total taking of the Property, the proceeds shall be apptied to the rumi secured by this
Security Instrument, whathar or not then due, with any axcess paid to Borrowsr. In (he svont of a partiat
taking of the Propsrly, unless Borrower and Lender otherwise agres in writing, the sum2 s cured by this
Soecurity Instrument shall be reduced by the amount of the proceads multiplied by the folw0 4ing fraction:
(a) the {otal amount of the sums securad immediately before the taking, divided by (b) it e {air market
valuo o! tha Proparty immaediatoly before the taking. Any balance shall be paid to Borrowsr.

I the Property s abandoned by Borrowar, or if, after notice by Lender to Borrower thal the cordemnor
offers to make an award or seltie a claim for damages, Borrower fai{s to respond to Lender within 30 days
attei \he date the notice is given, Lender I8 authorized to collact and apply the proceeds, al its option,
olther to restaration or repair of the Property or to the sums secured by this Security Instrumaent, whether
or not then due.

9. Borrower Not Released; Forbsarance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender 1o any
succeasor in inlerest of Borrower shall not operate to release the ilabilily of the original Borrower or Bor-
rower’'s succassors In Interest. Loander shall not be requlired (O commenc:é)rocoedlngl agalnst any suc:
cessor in interesi or rafuse 1o oxtend time !or cayment or otherwise modity amonrtization of the sums
securod by this Securlly Instrument by reason of any demand made by the original Borrower or Borrow-
et's guccessors in inlarest. Any forbearance by Lender in exercising any right or remedy shall not be s
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants ang
agreemenis of this Securlly insirument shall bind and benefit the successors and assigns of Lender and
Borrowor, subject 10 the provisions of paragraph 18. Botrower's covenants and agreements shali be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agresmant:
(8} Is co-signing this Security Insirument only to mortgage, grant and convey that Borrower's [nterest in
the Property under the terms of this Security Instrument; (b) is not personalily obligated {0 pay the sums
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Mortgage

secured by this Security Instrument; an« (c) agrees that Lender and any other Borrower may agree to
extend, modify, torbear or make any accommodations with regard to the terms of this Saecurity Instru-
ment or the Agreement without that Borrowsr's consent,

11. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to ba collected in connection with the loan exceed the parmitted limits, then: {a) any such loan charge
shalf be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded paermitted limits will be refunded to Borrower. Lender
may choose 1o make this relund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
menl without any prepayment charge under the Agreament.

12. Legisiation Atfecting Lender's Rights. If anactment or expiration of applicable laws has the effact
of rendering any provision of the Agreement or this Security Instrument unenforceable according to Ita
terms, Lender, at Its optlon, may require immediate payment in tull of all sums secured by this Security
Instrument‘an:t may invoke any remedles permitted by paragraph 18. If Lender exercises this option,
Lender shall iake the steps specifled in the second paragraph of paragraph 18.

13. Notices. Ainy notice to Borrower provided for In this Security Instrument shall ba given by delivering
it or by mailing ¥ k5 first class mall uniess applicable law requires use of another method. The notice
shall be directed«n *i1= Property Address or any other address Borrower designates by notice 1o Lender.
Any notice to Lender dall be glven by first class mail lo Lander's address stated herein or any other
address Lender designute= by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have ofen given to Borrower or Lender when given as provided in thig paragraph.

14. Governing Law; Severabibtv, This Security Instrument shall be governed by federal law and the law
of [Hinois, In the event that any privizion or clause of this Security Instrument or the Agreement conflicts
with applicable law, such confiiei shall not atfact other provisions of this Security Instrument or the
Agreement which can be given etfac’ without the conflicting provision. To this end the provisions of this
Security Insirument and the Agreenient are declared to be severable.

15. Borrower's Copy. Each Borrower 0h-it be glven one conlormad copy of the Agreemeni and of this
Securlly Instrument.

18. Transter ot the Property or a Beneficisi 'nterest In Borrower; Due on Sale. If all or any part of the
Property or any interest in It I8 sold or tranalerred (or!l a beneticlal Interest in Borrower is sold or lrans-
farred and Borrower 18 not a natura! person) w.thou! Lender's prior written conseni, Lender may, at
Its option, requlre immaediate payment in full of all s:m3 secured by this Security Instrument. Howeaver,
this optlon shall not be exercised by Lender if axerclos’iz prohibitad by federal law as ol the date of this
Security Instrument,

If Lender exercises this opllon, Lendar shall giva Borrovier notice ol acceleration. The notice shall
provide a perlod of not less than 30 days from the date the nolic: I8 dellvoract or mailed within which Bor-
rowar must pay all sums secyrad by this Security Instrumeant.!i dorrowor fails 16 pay these sums prlor to
the expiration of this perlod, Lender may Invoke any remadies parmilted by this Security Instrument
without further notico or demand on Borrower.

17. Borrower's Right to Reinatate. If Borrower meets certain condilicna Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any timu rrivs to the enlry of a judgment
enforcing thie Securlty Instrument. Those conditions are thal Borrower: (a),. ay? Londer all sums which
then would be duse under thia Socurlty Insttument and the Agreoment had no acceleration occurred; (b)
cures any dalauilt of any other covenanta or agreements; {c) pays all exponsos nsLired In enlorcing this
Securlty Instrumaont, including, but nat limitod to, reasonable attornoys’ loes, (d) 'uxkes such action as
Lander may rensonably reciulre 10 assure that the llen ol this Securlty Inatrument, (enr.ar's rights in tho
Property and Borrower's obligation to pay the suma securad by this Socurity Instrumei( ~siall continue
unchangod; and {g) not use thia provision moro fraquontly than onco avory tive oars. Upon
rolnslalomant by Borrower, this Secutity Instrumant and the obligations ascured hareby shall remain
fully otloctive as il no acceleration had occurred. Howaevar, this right to reinatate shall nov-asoly in the
caso of acceleration under paragraphs 12 or 18,

18. Prior Mortgage. Borrowor shall not be in dofault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrowar and Lender furlher covenant and agree as {ollows.

19. Acceleration; Remedies. Lender shall give notice to Horrower prior to acceleration following: ()
Borrowaer's breach of any covanant or agreement in this Security instrument (but not prior 10 accelersation
under paragraphs 12 and 16 uniess applicable aw pravides otherwise) or the Agreemaent or (b) Lender's
good taith bellet that the prospect of payment or performance is impaired. The notice shail spocity: (a) the
detault; (b) the aclion required to cure the default; (o) & date, not leas than 30 days from the date the notice
Is given to Borrowaer, by which the defauil must be cured; and (d) that fallure to cure the detault on or
belore the date speciiied In the notice may result in acceleration of the sums secured by this Security
inatrumant, foreclosure by Judicial proceeding and sale of the Properly. The notice shall further Inform
Borrower of the right to reinstate atter acceleration and the right to assert in the forecicsure procesding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure, it the
defauitis not cured, or the reascon for tha belief that the prospect of paymant or pesrformance is impaired |s
not corrected, on or before the date specliled in the notice, Lender at its option may require immediate
paymaent in full of ali sums secured by this Security instrument without further demand and may loreclose
this Security Instrument by judiclal proceeding. Lender shall be entitied to collect sll expenses incurred in
legal proceedings pursuing the remadies provided in this paragraph 19, including, but not limited to, res-
sonabile atiorneys' lees and cosats of tHie evidence,
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20. Lender In Possession. Upon acceteration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redamption following judiciai saie, Lender (in person, by
agent or by judiclally appointed recelver) shail be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collectlon of rents, including, but not limited to, raceiver's fees, premliuma on recaiver's bonds and
reasonabla attorneys’ fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this
Security instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

23. Riders to this Security Instrument. {f one or more riders ars executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
Incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrumant 87 ir the rider(s) were a part of this Securlty instrument,

BY SIGNING 2ELOW, Borrowar accepts and agrees to the tenms and covenants contalned In this
Security Instrumrsni and In any rider(s) axgcuted by Borrower and recorded with it.

A C—g’l‘_ﬁj%/
Josueph M, 9&;_10

bt
la.’l“(jd .. Qrso

) 0"443
'\
Mﬁwﬂﬂnmmw

Thiu Document Prepared by <Jacqueline Williamn
Eguity Credit Center
I'.rst National Bank of Chicago
Suite, 0uB?2
Chicspo, Illinois 60670

STATE OF ILLINOI County er.

1, . Ijo Iis-ar/d tar said, \
hgfgby cgn"y {hat Lol . tﬁ?é.dfy E?b !?1“:3&,_591 5'.\910108"?”'“" (‘D ?l tdo‘*
parsonally known to me (o be the same person(s} whose name(s) __20= subscribed to the
foregoing Insirumant, appeared before me this ﬂtyil?- person, and acknow’-Zand that Lhc

signed and delivered tha said instrument as 1 free and volur.tar; act, for the uses and
purposes tharein aet forth.

Given under my hand and official seal, this __.L'hv__ dey of Mw;. 1w _fF.

My Commission expires:

Py OF QF W G W W G W 8 -
4 "OFFICIAL SEAL” 4 Notary Puifjc
: . Scott Mycrs >

L enanc Notagy Public, Stale of Hlinols
tenancy 4 Ky C,()llllllt'..:mn Laprres 0123192 )_
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