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MORTGAQGE S5 207
Northlake Bank

26 Wast North Avonue /7 Nothlake, lllinos 60164
THIS MORTGAGE mada this  BER  gay o November 19 88 botwoon

Hrand Avanessiagn and Violet Avanessign, his wife, In joint tenancy
(“Batrower'') and NORTHLAKE BANK, & state banking corporallon wilh oflicos al 28 Wust North Avenuo, Notthlakae, lllinols 80184
(" Bank”}.

WITNESSETH, that:
Borrower I8 indoblad to Bank In the maximum princlpal sumo! Thirty Five Thousand and 0 0/100%x

¢ 35,000.00 ) DOLLARS, or
the apgregale amount 2! el advances made by Bank pursuani Lo that cetlaln Home Equily Line of Cradit Agreement belwesn Bank
and Borrowor (“Loan Azeemant) of even date horowilh, whichever Is osa, which Indeblednass Is avidenced by the Loan Apreo:
ment and tha Home Equ'ty Line of Crodit Variable Inlereat Rate Promissory Nole of even date hotewith ("Nola") providing lor
monthly tnstallmants of inlec=at2i1h the principal baiance of the indabladaass, H nol soonar paid or required to be pald, due and
payable on demand on of ailor fivs {5, yoars from Ihe date ol this Morigage. Howover, in no eveni shall the final payment of the Nole,
including the tolat outstanding p:incipal batance and any accrued and unpaid intorost, fees and charges, bae duo later than lifison
(+5) yoata from \he date hereo!.

[nlereat on the Nole is determined lur aach-monthly billing poriod by applying a daily petlodic rate 10 each day's ending loan
balance, The dally periedic rate may vary lrorn (nonta lo month; it |s sel attha beginning of each monthiy billing period and remains m
constant during that monlhly bllling perlod. The dally petiodic rala is 1/388th (or 1/3861h in tho caso ol loap years) of thy Annual m
Percantage Rate applicable 1o that monihiy billing period/c2itted lo live dacimal places). The Annual Parcentage Rate will be doter- m
minad by adding One¥¥= = w w = =porcont( 1.00 %)totho Prime Ralo a8 reporied in the Maney N
Rate seclion of The Wail Street Journal on the 1irsl businoss aay of such billing period (the “Prims Rale"). (o,

10 SECURE 1o Bank {8) tho repayment of the indebiadnnce avidancod by tho Nota, with interost thereon, and ail ranewals, su: -
tensions and moditications; ib) tho payment of all othat suma, with.'=ir081, sdvanced in accordance herewilh (o piotec! the security =)
ol this Mortgagoe; and (¢} 1he parlormance ol the covenims and agrovsior:s of tho Borrowor horein containgd, the Borrower does u:
horaby MORTGAGE, GRANT AND CONVEY 10 the Bank the lollowing descrueu nropaty tocated in Cook County,

IHinols, hareby roleasing anc walving all rights under and by virtue ot the Hoirzatoad Exemption Laws of tha State of lliinole:
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Lot 15 (oxcept the West 40 feet thercof) in Laxrence River Subdivision,
in the West Nalf of the Northwest % of Soction 15, Township 40 North,
Range 12 Baat of the Third Principal Moridian, according to the Plat

thereof recorded October 18, 1963 as Document 18946397, in Cook County,
Illinols.

**The maximum por annum rute on the agreoment will not excced 18%

which has the common addtesa ol 9324 tLawrence Court, Schilior Pavk, 11, 60176

("Property Address™); and the permanent Indlex numberof: 12/13/120/002

TOQETHER with all tha improvements now of haieaflar arociad on or altached (o tha pruperty, and sll easements, fights,
apputtenances, rents, royaitios, mineral, oll and gas rights and profily, waler righls and atock, Insurance and condemnation pro-
ceads, and all lixtures now ot hereatler atiached to the property, ali ol which, Including taplacemenl s and additions thereto, shall be
doomed 10 bo and tomain & parl of 1he proparty covered by this Mortgage: und all of tho foregoing, together with said property are
horoinalter rolorrad to as tha “Properly.”

Barrowes covanants thal Borrower |a lawfutly seisod ol the eslaty heroby conveyed and hae Lhe (Ight (o morigage, g/ant and
convey the Properly, thal the Property la unencumbored, axcapt lor enoumbrances of record. Borrower warrania and will deleng

generally he titia 1o the Property against all ciaims anil deinands, subject (o any encumbrances of record. There s a prior morigage
from Borrower 1o Home Savings of America, F.A,

uass!  November 20, 1984 on recorced aa document numbe 27,333,623
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21. Time ol Essence. Time Is of the essenco of (his Morigage, tho Note and the Loan Agmmonl
22. Releans. Upon paymant of all suma securad by this Morigags and termination of the Loan Agrasmont, Bank shall release

this Mortgrge without charge to Borrowor. Borrower shall pay all cosis of recordations of any documentalion necosaary (o rolease
this Morigage.

23. Waiver of Homestead. Borrower haraby waives all rlghl ol homastead exompticn in the Property.

24. Loan Charges. If ihe loan sacured by this Mortgago is subject lo & Inw which sels maximum charges, and that law Is finally
intarproled a0 (hat the intsrest or other loan charges collected or 1o be collecled In connaction with the iosn oxcoeed the permiiiad
Himits, than. {a) any such Joan charge ahall bo ratuced hy the amount nacessary (o reduce tho chargo 1o the permitted iimit; and (b
nny sums alroady collectad lrom Borrowsr which axcoustdad pormitted limiia will be relundad to Borrower. Bank may chooas 1o make
this refund by roducing the principal owed under the Note or by making a diract payment to Borrower,

28. Lagialation Atfecting Lender's Righte. If snactmant ot axplration of applicablo laws has the altact of rendering any provh.
sion of tho Note or this Morigage unenforceabis according 10 118 terms, Bank, al its option, may requlte immediate payment In tull o

all sums sscurod by thia Mortgage aAnd may inveke any ramadios permitted by paragraph 18. il Bank exercisas this option, Bank
shail take staps speciilad in (he sscond paragraph of paragraph 17,

IN WITNEZE WHEREOF, the undersigned has aigned this Mortgage on tha day and year lirst abovp writlen at

T o 88520778

Leet! O (M““*‘“w/ o

m%mm D AVANESSIAN
/7 SHZ L o~

NAME: VIOLET AVANRSSIAN - $15.25
STATE OF ILLINOIS

l . TH444  Taan 3534 11,10/88 16.67.60
88. . Wit sp =-B88-520778
COUNTYOF COOK 5 CODY COUNTY RECORDER

) TAMERA A. PIETRAROSSO . aNolary Public In and for aaid County,

In tha State aloresaid, DO HEHEBY CERTIFY THAT HRAND AYANESSTAN AND VIOLET AVANESSIAN .

possonally known to me to be the sama person(s) whose name(s) {18} (ar~; subscribed to tha loregoing Inatrument, appeared balore
ma this day in parson and acknowlsdged that THEY

signed, sanied and Unliversd the aaid Insirumentaas THE1R

for the usas and purposes Lthereln sal forth, including the release and waivar of tho-cigh! of homosiead.
GIVEN under my hand and notarial seal thia e { ght h dayof November 1988

ryvy.l i,
“ OFFICIAL SEAL = qgmw PUBLIC >d MH‘
TAMERA A. PIETRAR0OSSO
NOTARY PUBLIC, STATE OF ILLINOIS My commission explres: 8/28/92
MJ Commission Iuolm J!llﬂ
v w

fras and volunlary act,

§2.202S88

THIS INSTRUMENT WAS PREPARED BY; RETURN TO:
Tamera A. Pietrarocsso NORTHLAKE BANK
;éouuo;ch:;k: Bank 26 W. NORTH AVENUE

. Nor ve. NORTHLAKE, 1. 60164
Northlake, Il, 60164 !

$1039
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Tho lien ol 1his Mongage secures paymen! of any existing indebtedness and future advunces made pursuant 1o the Note 1o
tho samo exton! as il suth tuture advances wore made on 1he daie of the execulion of this Morigags without regaid 16 whathet ot
nol thote Is any advance made al tha lime this Morigage is exaculed end withou! 1egaid 10 whethet ot not there is ary indsbiedness
oulslanding at Lhe limo any advanco is mado.

Tho Botrowar has (ha tighl 1o prepay 1he principal amount outsianding of the Note, in whole of in patt, at any tima during the
torm thareo!, without penalty.

COVENANTS, Borntower and Bank covenant and agres as follows:

1. Payment of Principal snd Inlerest Boriowor shall promplly pay when due the piincipal ol and (nlerest on the in
dobtednoss avicenced by 1he Nolo.

2. Funds for Taxes and Insurance. Subjoct 10 applicable Law or to 8 wiitlen waiver by Bank, Boriower shatl pay to Bank on
the day monthly instalimants of principal and Inleios! are payable under the Nota, untll the Note Is paid In tuli, a sum (hetein
“Funds') equal 10 ono- twalfth of the yearly taxos and assessmants which may stialn priotity ovet this Mottgage, and ground tenis
on the Property, if any, plus one-iwellth of yoearly premium instaiiments for hazard insurance, plus one-iwellih of yearty premium in.
stailments for morigagoe Insurance, i any, a!l as reasonably es(imated Initislly snd ftom time 1o time by Bank on the basis of
assossmonta anc oii's and ressonable astimaies thereol.

The Funds shs'.be hold (n an instiullon the deposits or accounis of which are insured or gustaniesd by s Fedaral or siate
agency {including Barix ' Bank I8 such an Instilution). Bank shall apply the Funds to pay skid taxes, assessments, (nsutsnce
premlums and ground rer(s. Bank may not charge for so holding and applylng the funds, analyzing said account, or varilying and
compiling sald assessmenie b)) biHs, uniass Bank pays Borrowss intares! on the Funde and applicable law permits Bank to make
such a charge. Borrowor and Beak riay agreo in writing at the time of execution of this Morigage that interest on the Funds shall be
paid 1o Borrowar, and unless such a/r2ament is made of applicable law requires such Intarest 10 bs paid. Bank shall not b required
to pay Bortowe! any Interost of earningr-un the Funds. Bank shall give lo Borrowsr, without charge, an annual accounting ol the
Funde showing cradils and Gebli8 1o {he Turus and the purpose for which each debit to the Funds wae mada. The funds are pledped
as additional socurity lor the sums sacurad by (his Mortgage.

It tha amount of Lha Funds hald by Banrtosather with tha [uture monthly Instalimants of Funds payable prios to the dus
dates ol (axos, assessments, insurance premiutss’ zad ground tents, shall exceed the amount requited {0 pay said taxes,
assaasments, inaurance premiums and ground rents <2 t.av 1all due, such axcesn shall be, at Bortowst's option, sithet promplly
tepald io Borrowaer of cradited Lo Borrowes on monihly Instuliments of Funds. H 1he amount of the Funds held by Lends: shail nol be
suiticlenl to pay taxes, sssessments, Insurance pramlums (nd ground renis as they fali dus, Borrowes shall pay to Bank any
amount necessary to make up the deficlency within 30 days from {1e 7.ale notice is mailed by Bank to Borrower requasiing payment
thateol.

Upon paymaont tn (ul} ol ail sums secuted by this Mortgage, Bank siat! p:ampily refund 1o Borrowsr any Funds heid by Bank. i
under paragraph 18 heieal the propeny ia sold or the Proparly I8 otherwise s oulred by Bank, Bank shall apply, no tater than im.
modialaly prior to the sale of the Properly or 118 acquisition by Bank, any Funds he's Ov Bank at the 1ime of application as s credit
againat the sums soecured by this Mortgage.

Tha requirament of this paragraph 2 shail not be applicable If the properny is ¢n_umbered by a prior firsl lien mortgage.

3. Application of Paymenls. Untasa applicable Iaw provides otherwise, all payman’s t7ceived by Bank under ithe Nots and
this Mortgage shall be appliad by Bank fitst in payment of amounts payabls to Bank by Borruw ar under paragraphs 7 and 18 hereof,
then 10 Interas! payable on the Nolo, and than to |he principat of the Nota.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowor shall fully and timely peviorr. all v the Borrowst's obliga-
tions under any morigage, deed of frust or othar securlty agieement which has ot appoars to have any.27.0 'ty over this Morgsage,
inciuding Borrower's covenanta 10 mako any payment when due. Boriowst shalt pay all {axes, assessments 2.0 Jhet charges, lines
and impositions atiributable 1o tho Pioparty which may attain a priotly ovet this Morigage In the manner provied unger Patagraph
2 heteof or, I nol paid In such manner, by Boriower making payment, at lsast {en (10} days before due, directly to (6o Jeyes theteo!,
Borrower shall promptly furnish to Bank all notices of amounis due undes this paragraph, and in the event Borrower shall make pay-
mani direcliy, Boirower shall promptly furnish (o Bank receipie evidsncing such payments.

6. Hazsrd Insursnce. Borrowar shall kesp the imptovemanis now existing ot heteatier erected on the Propeity thsuted
agalnst loss or damage by fire, hazards Included within the term “axiended coverage”, and such othei harards (collsctively
“Mazards"} as ihe Bank may requiro. Borrower shall maintsin Hazard insurance fot the term ol the Note or such other patiods as
Bank may requirs and In an amount equai 10 1he lesees of (s) the maximum insurable vaius of the Proparty os (b} the amounts of the
Line of Credit avidenced by the Nole and ascured by this Morigaga, pius the smount of any obligation secured th priority over this
Moitgage. The insurance carier providing the insurance shall ba chosen by Bortowar subjeci to Bank's approval whioh shall not be
unreasonably withheld. All pramlums on Insurance policiss shall be paid In the marner provided under Patagraph 2 heteo!, of, I nol
paid in auch mannat, by Borrower making paymaent, when due, direcily 1o the insurance carrier. All insurance policies and renewals
thereo! shall be tn a form acoeplable fo the Bank snd shall include & standard morigage clause acoeptable 10 the Bank. Bank shall
hava the right 10 hotd the policles and renewais iharaol, subjeci to the righia and terms of any morigage, deed of trust or othe
secuiity agresment with a lisn thal has or sppeara to have priority over this Morigage. Borrower shall promptly funish to Bank all
recaip(a of paid premiums and renawal notices. In the event of a loss, Borrowoer shall glve prompt notice 10 (he Insurkhos oarrier and
the Bank Yhe Bank may make prool ol ioss If not made promptly by Borrower.
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Subject 1o tho rights und terma ol any mortgage, deod of trust ar othor saculily agreement wilth a lien thal has or appasre fo
have prionily over this Mongage. insurance proceods shall bo appliad lo rostotntion or topalr of tho Proparty damaged, provided
such reatoration or repair Is economically leasible and the socuiity of thia Mortgago is nol theteby Impaired. H sych resioration or
tapait is nol aconarmically foasibla of I the necurity would be Impaired, the Insutance procueda ahalk bo applied to the sums secuied
by this Morigago, with any axcess pald lo Borrower. Il Botrower abandons the Properly, or il Borrower lails to tospond o Bank
within 30 days trom Ihe date nolice is mailad by Bank lo Borrower that tho Insurance carrier oflers o settlo & clalm, Bank is
authorized 10 collact and apply tho insurance Hroceetls at Bank's option either to restoration of ropslr of the Property of to the sums
securod by this Morigage.

It undor parageaph 18 heraol, \he Praperty is acquirad by Bank, all righl, title and interes! of Borrower to any insurance
policies and 10 the proceeds thereat resutting trom damaga 10 the Properly priof to the saled o acquisition shall pase 10 Bank 10 the
oxlenl of the sums secured by this Morlgage Immaediatoly prior to auch sale or acquisiiion.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unli Devsiopments. Botrowor shall keep
the Property in good repair and shall not commit wasle or pormit impairment or doterioration of the Property and shall comply with
the pravisions of ary loaso ¢ thia Mortgage is on a lonsehold. H (his Marigago is on a unit in & cohdominlum or & plannad unit
davelopmenl, Boricwrer shall porform all ol Borrower's obligations under the declarslion of covenants creating of governing the con-
domintum or plannectyrilt devolopment, tha by-lawa anc regulations of the condominium or planned unil development, and constl:
tuent tocumenia. i a'cor.daminlum or ptanned unit development rider Is axecuied by Borrower and recorded together with Lhis
Mortgage, tha covenantr ans' sarsemants of such rider ahall be incorporated Inlo and shail amend snd supplement tha covanants
and ngree:nents ol this Moriaago-as It the tider wero & part hareol,

7. Protection of Lender's Zecutity. il Borrower laile to perform any of tha covenanis and agioemenis conlained in this
Mortgage. or if any aclion of procasting s commenced which materially altects tho Bank's Inletest in the Property, including, but
nol limited to, eminent domain, Insolvercy, corlo entorcamani, of arrangements or procooedings involving e bankrupt of decedent,
thon Bank a! Bank's option, upon notice 10 Joriower, may mako such appearances, disburse such sums and take such action as ls
necessary 1o prolect Bank's [ntares|, Including byl hot limited to, disbursoments of ransonable attorneys' Ines and entty upon the
properly Lo make repairs. It Bank required morigare ihsurance as a condition of making the loan secured by this Mortgage, Bor
tower shall pay the premiuma required to maintaln ausn (wrance in allect until such time aa (he roquiremaent lor such insurance
1erminales in accordance with Borrower's and Bank's wiiian agraemont of applicable (aw. Borrowor shall pay the amouni of all
mortgago insuranco pramiyms in the manne! provided undter Farayiaph 2 hereo!.

Any amounts disbursed by Bank pursuan to thig parageanh 791tk inleros! therson, shali becoms additionsl indebtedness of
Botrowar secured by this Mortgage. Untess Borrower and Bank agize o other 1srms of payment, such amounts shall be payable
upon notlae from Bank 1o Borrower requesiing paymeni thereot. Nothing santrined in this paragraph 7 shull requite Bank 1o Incur
any expensa or lake any aciion hersunder.

8. Inspaotion. Bank may make or cause to be made reasonabis entrier ::on and Inspections ol the Property, provided that
Bank ahall give Borrowar notice prior to any such inspaction specilying reasonable cauve therefor related to Leadar's Intarest In the
Property.

8. Condemnallon. The proceeds of any award or claim for damages, diroct or Gonisquential, in connection with sny con
damnation or other taking of the Proparty, or pan thareof, or for conveyance In lisu of condem-ation, are hersby assignad and shali
be paid lo Bank, subject 1o the terma ol any mortgage, deed of (rust or olher securlly agraemint v:ith a llen which has priorily over
this Mortgage. Borrowar agrass 1o exacute auch further documants as may he requited by the condumnalion authority to etieciuate
this paragraph. Bank is hareby Irrevocably authorlzed lo apply or relaase such moneys recelved r mike settlement for such
moneya In 1he same mannat &nd wlth the same altect as provided in this Mortgnge for disposition or seitinamant of procesde of
Hazard Insurance. No setilemant lor condemnation damages ahall bo mado without Bank's prlor written wpoi2ual.

10. Borrower Not Releasad. Extanslon of the lime lor payment, acceplance by Bank of paymants other tn2naccording to the
terma ol tha Note or modificalion [n payment lerms of tho suma securod by this Morigage granted by Bank 10 any-succesaor in In.
torast of Borrowar shall not operate o release, In any manner, the linbliity ol the original Borrower and Borrowar's successors in In.
tarast. Bank shall not be requirad 10 commence proceedings apains such successor or reluse 1o exlend time for payment or other
wise modliy amortizallon of the sums sacured by thla Morigage by resson of any demand made by the original Borrower and
Borrower's successars In Inlatest.

11. Forbearance by Lender Not a Walver. Any (orbearance by Bank in exercising any right of remedy harsunder, or otherwlise
allorded by appilasble law, shall not be & walver of or prenlude the sxarcias of any such right or 7emedy. A walver as 10 ono svent
shall not be consirued a8 continuing or aa & walver as 1o any olhar svent.

12, Asmaedies Cumuintive. All remodies provided in this Martgage are distingt and cumulative (o any olher right or remedy
undor thls Mortgage of atforded by law or aquity and mny be exarclyed concurrantly, indepandently or successively.

13, Successors and Asalgns Bound; Joint and Several Liabllity; Captions. The covenanis and agresmenla hereln shall bind,
and the 7ights hereundar shatl inure to, the reapactive halrs, lsgatees, devisees, successors and assigna of the Bank and Borfower,
subject to the provisions ol paragraph 17 hereol. All covenanis and agreamanta of Borrower shall b [oint and several. The capilons
and headings of the paragraphs of this Martgage are ior convenlence only and ars not o be used 1o (nteipret or detine the provl.
alons heteof.
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14. Nollces. Except 10 Iho exien! any nolice shall be tequited undet applicable law (0 ba given in anothsr mannet, {a) any
nolice to Botrowot shail be given by mailing such notice by certified mail add:essed 10 Borrower st the Properly Address of 81 such
othor addrens as Borrower may designato by notice 1o the Bank as provided herein, and (b) any notice (o the Bank shall be given by
corlitiod mail to the Bank's address siated horoin of 10 such olhaet addiass as the Bank may designale by nolice Lo Borrowsr as pio-
vided harein. Unloss olherwino specitically provided, any notice provided for in this Moripage shali be desmed 10 have been given (o
Botrowar or Bank when given in the manne: designaled hetein,

16. Governing Law; Severabltity. This Morigage shall be governed by Federsl faw and (hae law of 1ilinoie. In 1ie event 1hat any
provision ot clause of this Marigage of the Molo shall be adjudged invalid, illegal or unenforceable by any court, such provision or
claveo shall be dsemed stricken from Lhis Morigage and shall not allect other provisions of (his Morigage or the Note which oan be
given ottoct withoui Ihe conllicting provision, and 1o this end the ptovisions of the Morigage and the Nots ate declated (o be
soverablo. As used hotain, “costs,” “oxpenses,” and "stioineys’ lees' inciude all sums (o the axtent nol prohibiled by applicable
law ot limiled hatoin.

18. Borrower's Copy. Borrowsr shall be given a conformed copy of the Note, the Loan Agresment and this Morigage al the
time of axvcution ot alter recotdalion hoteo!.

17. Transle: af ihe Properly; Due on Bale. If sl o any part of the Proparty or any intetest in il is sold or (ransfened (or If a
bonalicial infarent in Koitower (s s0id or \ransferred and Boriowst is not & nalural person) without Bank's prior wiilten consent,
Bank may, ol ite oplior, reJuite immediate paymeni in futl of all sums sscured by this Morgage.

It Bank exsrcises trs option, Bank shali give Borrower notice of accelsiation, The nolice shall provide a period of nol isss
than 30 days fiom the date Ihe botice Is deliveted of malled within which Borrowsr must pay aH sums secured by this Morigage. If
Borrowor 18{13 10 pay these suma prior 10 the expliation of this period, Bank may invoke any remedies permitted by this Morigage
without furihar notice or demand on/2urtowei.

Tho oplion granted 10 Bank under 11is paragraph 7 shail nol be exescised by Bank it such exeiciss is prohibiied by Fedeal
law.

18, Default; Acceleration. The Nota and (nin 1fortgage shall be in default aties notice by Bank 1o Borrower of any of the
foliowing avente: {i} Bortowar 1alls to make any paymam dus heraunder; (i) Borrowsr (ails 1o comply with the terma of the Nole, this
Morlgage ot tho Loan Agresmant; (Iil) any application of staiement turnished 1o the Bank by Borrowaer is found to be materiatly (alse;
{ivk ihe outstanding balance duo Bank under the Nole, Mor’y ags of Loan Agresmant axcesds the Principal; (v) Borowst tails (o tur-
nish peisonal financial sialemonte upon request of the Bank froritiie 1o ttme; {vi) Borrowe: makes an assignment {or the banelit of
ciaditors, bacomas inacivent ot becomes unable to meel Boriawer's obligations generally as thay becoms due; (vil) Botrowsl
dolaults o1 an action is filod alieging 8 cefwult under any credl! insizurent or moitgags evidencing or sacuring an obligation of
Botrowor with priotity in right of payment over the Ncte, or whose lien s 2f appears 10 have priorily over the lien ciaated by tha
Morigago; (vill} death of Borrawer occute; (Ix) thato is & sale of the Propeity; £4) %2y other act o event accure by raason of which the
Bank reasonably deems Hself to be invecure.

Upon default, the Bank a1 its option may refuse to make any sdditionat advar.ces, Further, If sty delaull oocurs under sub>
patagraphs (i), (1), {Iv}, (v) o {Ix) above, the Bank shall send rolice 1o Borrower selting. fortii & time period of st leasi 30 days within
which such defaull may ba cured. I such delault is nol cured within the Lima perlod aliowea'yy) the Bank, the sniire principal amounl
oulstanding and accrued interes! thoreon will be immedisiely due and payable without furine’ notice or demand by Bank. If sny
dotault occurs under subparagraphs (If, (vi), (vil), or (vili) above, the Bank &t its option may caclp:e the entire principal amouni
outslanding and accrued Ihareon immediately due and payable. The Note holder may exercise this.r ption to acosleraie during any
defaull by Borrower regardiess of any prior forbearance.

19. Borrower's Right {o Relinstate. Notwithstanding Bank's acceleration of Ihe sums secured by 1n's crigage, Barrower
shall have the right Lo have any proceedings bagun by Bank to enforce this Mortgags disconfinued at any timy ~dor {o éntry of a
judgment ontorcing this Mortgage if: (a) Borrower pays Bank all sums which would be then due under this Moripap~-and (he Nots
had no accoleration occulied; (b} Boirower curas all bieaches of any other covenants ot agresments of Botrowsr comained in this
Mortgage; (c) Borrower pays all raasonable exponses incurted by Bank in enforcing the covanants and agreemaents of Botrowss con-
lained in this Morigage and in enforcing Bank's remedies as provided in paragraph 18 heteo!, Including, but not Himited 10,
reasonablo aitorneys' fees, and (d) Borrower lakes such action as Bank may reasonably require 10 assure Lhat the lien of this
Mottgage. Bank'a inleresl in Iha Propertly and Borrower's obligalion to pay the sums secuted by this Morgage shail continue unim:
paited. Upon auch payment and curs by Botrowaer, this Morigage and the obligations secured heteby shall remain in tull force and
affecl a8 if no accoloralion had occutred.

20. Assignment ot Rents; Appointment of Recelver; Lender In Possession. As additional secutity hereunder, Botrower hereby
asalgns 1o Bank Iha ronia of Iha Property, provided thal Borrower shall, prior to acceleration under paragraph 18 hereo! or sbandon.
meant of Iha Proparty, have (ha righl 10 collect and retain such rents as they becoms due and payable.

Upon acceleralion undor paragraph 18 hereof, or abandonmeni, snd at any time prior o the explration of any period of
redemptlon foliowing judicial saie, Bank, In paraon, by agent or by judicially appoinied receiver, shall be entitied 1o enter upon, teke
posseesion of, and manage the Proparty, and collect the rents of the Propsrly, including those past dus. Al rents coliected by Bank
or [ha raceiver shall be applied lirst to paymaent of the costs ol opsration and managemani of the Proparly and coliection of tents, in-
cluding, but not limlled 1o, receiver's lees, premiums on recelvar's bonds and reasonable sitorneys’ less, and then to ihe sums
securig by (s Mortgage. Bank and the receiver shall be ilable to account only for those rents sctusily recelved.
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