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‘ * o
This Indenture, made this 3¢l day ol NOVEMBIR 1D 88 cMPMMUNTY RECORDER

88520826

MICHARL I, PERRY, A DACHELOR . Morigagor, and
HOME, FAMLLY MORIGAGE QUIRP, m=mcsemc s e c e v st et e s e s e —~———
A corpotation organized and exigling undar the laws of IHE STATE OF TLLINOIS .
Morlgagee
Witnesseth: Tr.a1+ arean the Morigagor la justly indebled to the Morigageo. as is ovidenced by a cartain promissory nole beanng
aven dale hotewilh, in the ~incipal sum ot SIXTY THOUSAND ONE HUNDRED FIFTY ‘IWO AND NO/100

Daolaea {8 60,152,00 \ dayatie with in\ersal al the ate of FLIVFN
por contum | 11,00 %) pet znum on the unpaid balance untll paid, and made payable 10 the orde of the Morigagee at its

othce in  FIMHURST, ILLINGLS

, o at such
other piace aa the hokler may designale in wiiting, 77~ deliverad, the said principal and interest being payabia in monthly insialiments ol

FIVE HUNDRED SEVENTY 'IWO AND Bd4/100 Dollars (3 572,84
ol JANUARY , 19 89 , and & like sua on the (irst dey of each and evety month (nereafier until the note

fully paid, excep! that tho linal payment of principal and inleress, i1 not soonar paid, ehall be due snd payable on the first day
DECEMBER 1 , 2008 . \

Now, Theretore, the said Morigagor, for the betier securing of the paymun’ of said principat sum of money and interest and m{:

perlormance of the covanania and agresments herein contained, does by thesy riszents Morigage and Werrsnt unio the Mortgages!

13 guccosanrs or assigns, the following described Real Estale situate, lying, ana beirnv in the county of O0K -
and |he State of lllinois, to w.:

LOT TWENTY=FIVE IN BLOCK SIX IN BLOUIN BROS, ALMAR MFADOWS ‘SCHRIVISION OF Lot 7

{EXCEPT TUE SOUTH 30,79 ACRES) AND [OT 1 (EXCEPI THE SOUTH 60 Z8kl IHEREOK) IN

BERGERS SURDIVISION OF IO 7 (EXCEPP THE NORIL 10 ACRES) IN BERG RS SUBRDIVISION

IN THE WEST HALM OF SECTION FOURTEEN, AND OF THF NORTH 18,242 ACRES (EXCEPY 'THE

EAST 60 FEET THEREOF) OF LOT 6 IN THE PARTITION OF 1YIE WEST ALF OF SOTTON

FOURTEEN, ALL OF TCWNSHIP THIRTY-SIX NORIM, RANGE FOURTEEN, FAST OF THD TiORD

PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMON ADDRESS: 15531 8§, MARYLAND AVENUE, DOLITON, ILLINOIS 60419

PI% 29-14-137-010

THIS INSTRUMENT WAS PREPARED BY: e A Y g
KATHY A. VIERS et b S‘; dg‘ 4 |
A W

HOME: FAMILY MORTGAGE QORP, Q

188 INDUSTRIAL DRIVE SUITE 124
FIMHURST, TLLINOIS 60126

THE ASSUMPTION RIDER AITACHID [ERFTO AND EXWCUIED OF EVEN DATE HERFWI'UH IS INCORPORNIED

HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLIMINT 'THE

COVENANTE AND AGREFMENTS OF THIS MORTGAGE AS IF ‘THE RIDER WERE A PART HERITO, 6

7
R

Together with all and singular the tenemants, hereditaments and appurtenances thersunto belonging, and tho tonts, issues, any
profits thereol: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, an’
all plumbing and other fixtures in, or that may be placad in, any buliding now or hersaher slanding on sald 1and. and also all the sstals,
nght, litle, and interest of the said Morgagor in and fo saki pramises.

This form is used in connection with morigages Insured under tha ane- 1o four family programa of the National Housing Act which iequlre & One-Time
Mortgage Insurance Premium payment (Including sections 203(b) and (1)) In acoordanoe with the regulations lor those programs.

MRQ473-DM 12 86 Page t 0l 4 HUD-81118M.1 ($-88 Bdttion)
HCFR 2031718,
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who maymakaproofoflouﬂnotmndnpmwww
and sach insurance company concerned is

and direcied to make payment for such loss dmny o the
Martgagee (nalead of 1o the Mortgagor and the Morigages

and Iho insurance proceeds, or any part thereof, may be

by the Mortgages at its opiion either to the reduction of the
indabledness hereby secured or o the restoralion or repalr of the
proporty damagad. in evant of forecioaure of this mortgage or
othor trivnster of title to the morigaged property in extinguishment
ol the indoblodness secured hereby, ail right, titie and intereal of
the Motigagor 1n and 10 any insurance policies then in foroe shall
pass to the purchaser or grantes.

That il the sremises, of any part thareol, ba condemnad under
any powar ol eminent domain, or acquired for a public use, the
damages, proceeds, and tha consideration for such acquisition,
10 the extent of the full Zinount of indebtednass upon this

» Adotgage, and the Nuw s.cured haraby remaining unpalkd, are

~Rotaby assignad by the Mrpagor to the Morigages and shall be

+ Ravd forthwilh 1o the Moriga(e# io ba applied by It on acorum of
ne indabledness securad herr.oy. whether due or not,

A ) The Morigagor Further Agreex: bia’ shouid this morigage and
mo nolo sacured hereby not ba eligiole we insurance under the

Mrzonul Housing Act within -~ G| XY days

£ tha dato horoot (written statament of aily £ of the
Dopartiment ol Housing and Urban Developman or authorized
agent of Ihe Sacretary of Housing and Urban Develo smet dated

subsequent lothe  SIxIYY days’

lune hom the date of thia morigage, declining to insure said (0¥)
and this mortgage being deemed conclusive proof of such
ineligibifity), the Morigagee of the hokier of the note may, at itu
ophon, doclure all suma secured hareby immadiately due and
payabie Notwithstanding the 1oregoing, this option may Nl be’
uxeiCidnd by the Morigagee when the | biltty lor Insurance
undet the Nalgnal Housing Act is due (o the Morigagee's inilure
tu remt the morigage Insuranco premium to ihe Department of
Housing and Urban Development.

in The Event of default In making any monthly peymaent
pravided lor harein and in thi note secumid hareby for & pariod
ol thirty (30) days ahter the due dale thereol, of in case of a breach
of any othor cavenant or agreeman! hersin slipulaiesd, than the
wholo ol said principal sum remaining unpaic logether with
accrued interast tharson, shall, atihe election of the Morigages,
without nalice, become immediately dus and payable.

And In The Evant thal the whole or sald dett ls deciamd lo
be due. the Mortgages shall have tha right immadiately to
lorocloso this mongage, and upon the filing of any bili for that
purpose, the courl in which such bill ls fled may al any time
theroatior, either balore o alter Sale, And without notice to the
sai Mortgagor, or any party claiming uncher saki Mortgagor, and
without regard to the scivency or Insoivency of the person of
parsons lialie for the paymaedt of the indebtedness securad
horoby, al the ime of such applications for appointment of &
rocelvor, of for An order 1o place Morigages in possession of the
promises and withoul tegard to the valus of said premises or
whothor the same shall then be occupied by the owner of the
equity of reciemplion, a8 a hamaestead, enter an order placing the
Mortgagee in possessicn of the premises, of appoint & reosiver
for tho benefit of the Morigages with power (0 collect the rents,
1s9uus, and profits of the saki premises during the pendency of
such loreclosure sult and, in case of 588 and A deficiency, during
tho full statutory period of redemption, and such rents, isbues,
ond prohts when collected may be applied toward the payment of

UNOFFICIAL COPY, ,

the Indebtedness, coets, taxes, insurance, and other ilema
necessary for the projection and preservation of the property.

Whenever tha said Mortgages shall be placed in possession of
the above deacribed premises under an order of & court in which
BN acton is to toreciose this mortgage or a subsequent
morigege, the said Mortgagee, in Ha discration, may: keep tho
said premises In good repair; pay such current or back taxes anvd
£2508mMants an May be due on the sald premisas; pay lor and
maintain such insurance in such amounts as shall have baen
required by the Morigages; leasa the said premises (o the
Mortgagor or others upon such lerms and conditions, aithar wiltin
or bayond any pericd of redemplion, as ate approved by tho court.
collect and recaive tha rents, issues, and peolits for the use ol the
premises hareinabove described; and employ other persons and
axpend ltse!! such amounts 88 are reasonably necessary (o carry
out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said
Mortgagee In any court of law or equity, a roasonabie sum shall
be aliowed lor the soliciiors lees, and sienographers’ foes of the
compialnant in such procesding, and aiso for all outlays for
documentary svidence and the cosl ol a complale abstract of title
for the purposs of such forecioaure; and in case of any other suil,
o legal proceeding, wiverein the Mortgages shall be made a party
thereto by renson of this motigage, its costa And expenses. and
the reasonabie fees and charges of the atiorneya or solicitors of
the Morigages, 80 mada parties, lor services in auch sun o
proceddings, shall be & further iien and charge upon Ihe said
premises under this mortgage, and all such expansen shall
become 80 much additional indeblecness secured hereby and be
aliowed in any decree loreciosing 1his morigage.

And There Shall be Included in any decree foreciosing 1his
rarigage and be paid out of the proceeds ol any sale made in
puretanco of any auch decres: (1) All the costs of such suit ol
ik, ncertising, sale, and conveyance, including allorneys’,
soliciicen’ -amd atenographers’ {ees, outiays for gocumenltary
evidenca cnd coni of said abatract and examination of ille; (2) all
the money= advanced by the Mortgages. If any, for the purpose
authorized in the mon jage with interest on such advances at tho
rate set forth in hie nzca secured hereby. from tha lime such
advanoss are mada, (7.9 the socrued Interest tamaining unpald
on the inceblednass herv'y 7 scured; and (4) all the said principal
MOoney reMAIning unpld. 7 e CAIus Of the procesds of the
sale, I any, shall then be paid 12 The Mortgagor,

it Morigagor shall pay saki nole a! (he i'me and in tha manner

aforesait and shat abide by, compr, it and duly perform all
the covenants and agresmants hetein, te7 1his conveyance shall
be null and void and Moripagee will, witht:: sty (30) days after
written demand theretor by MOrQago!, Sxecip « ‘eleass or
satistaction of this moripage, and Morigagor harwoy waives the
baneiits o ali statuntes or (aws which requirs the sadier exacution
or delivery of such relanse or satistaction by Morigagese.

# Is Expreasly Agreed thal no axtenalon of the time for
paymeni of the dabt hereby secured given by the Mortgagee o
any sucoesaor in interest of the Morigagor shall operate to
reladas, in any manned, the original iabllity of the Morigagor,

The Covenants Hersin Contained ahall bind, and the benelits
and advaniages shall inure, 10 the respective heirs, executors,
administrators, successors, Akl aasigns of the parties hereto.
Wharever usad, the singular number shall include the plural, the
'plur'allmo singular, and the masculine gender shall inciude the
eminine.

MHO4 7Y OM 12 88
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UNOFFICIALGOPY,

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated \hls  3rd dayol  NOVEMBER 19 88 , Bmends the
Mortgage/Oeed of Trust of even dala by and belwaen MICHAEL F. PERRY, A RACHELOR

, heraaliurzalerred lo as Mortgagor/Granlor, and  jomis 1'AMILY MORTGAGE CORP.

. , herealler relerrad to as Mortgagee or Holder of the Nole, as lollows:
The morigagee or holger of ha note shall, wiih the prior approval of the Federal Housing Commissioner,
or his dasignes, declare all surnz szcured by the morigage/deed of Irust to be Immedialely due and payable If
all or part of lhe property Is sold or ottienvise transferred (other than by devise, descent or oparation of law)

by Ihe morigagor/grantor, pursuant 1o a 2ouizact of sale executed nol later than __ 12 monihs afler (he

dale on which tha morigage/deed of trust Is endorsed for insurance, to a purchaser whose cradil has not
been approved In accordance with the requiremer s o. the Commissioner.

IN WITNESS WHEREOF,  MICHAKL ', PFRRZ, A BACHELOR

sel  HIS hands(s) and seas) *ia day and year lirs| alormidzcszﬁ

eje 1t
Dt Ly y [Seal]

MICHAEL . PERRY, A BACHELOR

(Seal]

[Seal)

[Seal)

Signed, sealed and dellvered
in the presence ol

I\‘\ .('Mi'- ( .?\ "\ T

MROATI/OM 3:08 . FHA Assumpion Ridw




