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dated the siune date ay this Security Jastrument (“Note™), which provides for monthly payments, with the full debt, il not
paidd earlier, due nnd payableon L HONEMBER.. 01,2048 . This Securily Instrument
sceures to Lender: (u) the repayment of thodebt evidenced by the Naote, with interest, and all renewals, eatensions and
madifications; (b) the payment of all otnes sums, with interest, advanced under puragraph 7 to proteet the security of this
Security Instrument; and (¢) the performanceor Jorrower's covennnts and agreements under this Security Instrument und
the Note. For this purpose, Borrower does hireby mortgage, geant and convey to Lender the fullowing described property
located In BT 1 st e e e County, ltnais:

LOT 11 IN BLOCK 10 IN GLENVIEY “ERRACE SUBDIVISION BEING A SUB-
DIVISION IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF FRACTIONAL
SECTION 11, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

(Such property having been purchased in whole or in part with the
sums secured hereby.

TAX KEY NO: 09-11-.411.003-0000

which has the addressof ... 33 MICHAEL MANOR . e GLENVIEW .

[Stront)

Hlinoss “p 1y Address™)
i Coon) ("'Property dress')

TOOETHER WITH nll the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a pari of the property. All replacements and additians shall also be covered by this Security Instrument, Al of the
foregoing is relerred to in this Security Insirument us the “Properiy.”

BHORROWER COVENANTS thal Borrower is lawfully seised of the csiate hereby canveyed and has the right to
morignge, grant and convey the Property and 1hat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL
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If Lender required mortgage insurance as a condition of making the loan secured by this Sacurity lnstrument,
Borrower shall pay the premiums required to maintain the insurence in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or chvim for damages, direct or consequential, in conneclion with
any condemnation or other taking of uny part of the Property, or for conveynnce in lieu of condemnation, are herehy
assigned il shatl be paid to Lender.

L thie event of o total taking of the Property, the proveeds shall be applied 10 the sums secured by this Security
Listeument, whether or not then due, with any excess paid to Borrower. In the event of u partial tsking of the Property,
unless Horrower mud L.ender otherwise ngree in wriling, the suma secured by this Security Jnstrument shall be reduced by
the ammount of the proceeds multiplied by the following frnction: (n) the totul nmount of the sums secured immedintely
before the tking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers (o
make un sward oracitle n claim for damages, Borrower fails to respond 1o Lender within 30 days siter the date the nolice is
given, Lender isauitorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Fy this Securily Instrument, whether or not then due.

Untess Lenderand Horrower otherwise ngree in writing, any application of procecds to principal shall not extend or
postpone the due date i motithly puymients referced to in parngruphs | and 2 or chiange the amown of such payments,

10, Borrower Ique/Pileased; Forbearance Dy Lender Not & Walver, Extension of the time for paymenl or
madification of amortizatica wlothe sums secured by this Security Instrument grantesl by Lender to uny successor in
interest of Borrawer shall nat ziperate 1o releasce the liability of the original Borrower or Borrower's successors in interest,
Lemder shall oot be required (o edmatence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify nrecaantion of the sums secured by this Security lnstrument by reason of any demand made
by the uriginal Berrower or Borrower'y/successors in interest. Any forbenrance by Lender in exercising any right or remecty
shall nat be a waiver of ar preclude the viercise of any right or remedy.

11. Succcssurs and Assigns Bound; J=int and Several Lixbllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef( the suceessors and assigns of Lender and Borrower, subject to the provisions
of puragruph 17. Borrower’s covenants and ageserients shall be joint and several. Any Borrower whao cossigns this Security
Instruntent but does not execute the Note: (n) is co-signing this Sccurity Instrument only 1o mortgnge, grant and convey
that Borrower's interest in the Property under the teros of this Security Instrument; (b) is not personally oblignted 10 pny
the sums secured by this Security Instrument; andd (¢>=gzees that Lender and uny other Borrower mny agree to exlend,
modity, forbenr or make any necommodations with regnrd 2o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges,  IT 1he loan secured by this Sceesitv-tnstrument i subject to a law which sets maximuwm loan
charges, und that luw is Hnully interpreted so that the intetest or other lonn charges collegted or to be collected in
connection with the loan exceed the permitted limits, then: (n) an» such loan churge shall be reduced by the amount
necessary 1o redhice the charge 1o the permitted limin; nnd (b)Y any s alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/niike this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refund Cedaces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Londer's Rights, [ enactment or expitpticn of applicable laws has the effeet of
rendering any provision of the Note or this Security tnstrument unenforceable according to its terms, Lender, atits option,
iy reguire anmediate payment in full of all sums secured by this Sevurity Indt-oment and mny invoke any remedies
pernutted by parugreaph 19, If Lender exercises this option, Lender shall tuke the steoy specilied in the second puragraph of
parugraph 17,

14, Notices.  Any notice to Borrower provided for in this Sceurity Insirument'slindl‘te given by delivering it or by
runihing it by first cluss mnil unless applicable law requires use of nnother method. The notice shall be directed to the
Property Adidress or any other address Borrower designates by natice to Lender. Any notice (o Lender shall be given by
first eluss mail to Lender's address stated herein or any other address Lender designates by notic’: to Dorrower. Any natice
provided tor in this Security Instrument shall be deemed to huve been given to Borrower or Lendos s b0 given ns provided
s paragrnph.

15, Cioverning Law; Soeverabllity, This Sceurity Instrumient shall be governed by federnl lnwand the law of the
junsdiction in which the Property is located. In the event that any provision or ¢lnuse of this Security (hsveument or the
Note conflicts with applicable law, such conflict shall not alteet other provisions of this Security Instrumdnt br the Note
whivch can be given effect without the conflieting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Propoerty or a Beneficinl Interest In Horrower, |1 all ur any purt of the Property or any
interest in it is sold or transterred (or if o beneficial interest in Borrower is sold or trunsferred and Horrower is not a nawural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnd luw us of the dute of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of ncecleration. The notice sholl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, l.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 10 Reinastate. [ Borrower meets certain conditions, Borrower shall buve the right to have
enforcement of Lthis Security Instrument discontinued wt any time priar to the earlier of: (W) § days (or such other period s
upplicable lnw may specify for reinstatement) befure sale of the Property pursuant to any power of sate contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(0) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurrsd; (b) cures uny default of any other covenants or agreements; (v) pays nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction as Lender may
rensonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the suins secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secuned bereby shal) ramaur foll aficcgrie s 1 no sanelarstem et
occurred. However, this right to reinstate shall not appd) m the aase of sovelraoua uimder parsgoapn TXor 1™
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ADDENDUM TO ADJUS RATE RIDER
(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLEB aRATE RIDER is made this __15T day of
NOVEMBER , 19_88 , and is incorporated into and
shall be deemed to amend and supplement tho Adjustablo Rato Rider (the
"rRider") to the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"), cach dated the same date as this Addendum and given by
the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note, with Addendum to Adjustablc Rate, to

SHELfER MORTGAGE CORPORATION {the "Lendor') and located at
T3 WITHAEL WANOR, ,

CLERVIEW, IL— 60025

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agrecemonts
made in the/Sacurity Instrument and the Rider, Borrower and Lender
further coverart and agree as follows:

A. FIXED INTERLSZ RATE OPTION

The Note provides for the Borrower's option to convert from an
adjustable interest rate to a fixed interest rate as follows:

1. Option to_Conveit to Fixed Rate

I have a Conversion Zntion which I can exorcise unloss I am
in default, I have beon delinguent at any time during the term of
thig loan, or this Section A-1 will not permit me to do so. The
"Conversion Option" is my optior. to convert the interest rate I

am roquired to pay by the Note &rom an adjustable rate to a fixed
rato,

The conversion may takec place at ray time after the first
annlversary through the fourth year. J_crn convert my interest
rato only during this pericd called the “Conversion Poriod."”

If I want to oxercise the Conversion Option, I must first
meet certain conditions, Those conditions arc that: a) I must
give the Note Holder notice that I am doing so duriag the Con-
version Period and at least thirty (30) days before the ond of
the Conversion Period; b) on the Conversion Date, I piinot in
default under the Note or the Sccurity Agreement; c¢) [ nave
never bacn delinquent on any payment under my Note from-the
inception of this loan; d) I must sign and give the Note Holder
any documents the Note Holder requires to effoct the conversion;
o) I must be qualified at the rate of interest after conversion
using the Note Holder's FHLMC current underwriting guidelines

for flxed rate mortgages; and £) I must be the original Borrower
undeor this Note.

2. Calculation of Fixed Rate

My new fixed interest rate shall bo equal to the FHLMC 60
day net yield for 30 year or 15 year fixed rate mandatory '

cas02.S58
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delivery col ilt\IQ plus LQ Isis Iﬁing;QEvas in effect on

the date that was 45 days prior to the conversion date; or if my
loan exceeds $168,700, my new fixed interest rate shall be equal
to Residential Funding Corporation's 60 day net price for 30 year
or 15 year fixed rate conventional mortgage mandatory delivery
commitments plus 50 basis points, that was in effect 45 days prior
to the conversion date. If the aforementioned calculated interest
rate exceeds the maximum allowable interest rate (the lifetime cap
for the ARM), the capped interest rate will bacome my new interest
rate for the fixed rate mortgage.

3. Determination of New Payment Amoupt

1f I choose to exerclse the Conversion Option, the Note
Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am expected
to owe 2n the Conversion Date in full on the maturity date at my
new fixca interest rate in substantially equal payments. The
result of this calculation will be tha new amount of my monthly
payment, Eeginning with my first monthly payment after the
Conversion Dutsn. I will pay the new amount as my monthly payment
until the maturity date,

B, TRANSFER OF THE PRVZERTY OR A BENEFICIAL INTEREST IN BORROWBR

If Borrower exercises the Conversion Option under the Rote as
stated in Section A of this Addondum to Adjustable Rate Rider, the
amendment to Uniform Covenant i’ of the Security Instrument contained
in the Rider shall cease to be in eifect, and the provisions of Uniform
COggnant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Peneficial Interest in
Borrower. 1If all or any part of the Froperty or any interest in
it is so0ld or transferred (or if a beneficlal interest in Borrower
is go0ld or transferred and Borrower is not 4 natural person)
without Lender's prior written consent, Lercer may, at its option,
require immediate payment in full of all sums cecured by this
Sccurlty Instrument. However, this option shail not he exercised
by Lender if oxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lendor exercises this option, Lender shall give Rorrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is delivered
or mailed within which Borrowar must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesa sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower,

§852( 595

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
cpvonant ntainkd in this Addendum to Adjustable Rate Rjder.
' {
' (Seal)

" Borrowar

< -ﬂﬁ\xuk J&hx& RN (Seal)

Borrower Borro
RETURN TO: SHELTER MORTGAGE CORP., 1375 E. Schaumburg Rd.,
121187

LA U NaNAT]

Wstmburg, L 60194
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ADJUSTABLE RATE RIDFR

{1 Year T'reasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this .. 18T guy or . NOVEMBER 19 B8 na i
incorporited into and shall be deemed to amend and \upplcmcnl Lhe Murig.me Deed of '] rust of Hu.ur:l\ Deed (the

::.:‘[:":::ctr:‘l‘r::‘"":;::lc?' ;“ul:he gﬁhdlut‘kun“& I‘H'éhkd Echéw“\pb k Arr Il orrower™) 10 secure Borrower's /\djll\l.l hle

the Sceurnity Instrument and located ut:

33 MICHAEL MANOR, GLENVIEW, IL

1 Property Adddress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CovinanTs,  Inaddition (o Lhe covenants and agreements made in the Security Instrument, Borrower

and Lender furraer covenant and agree as follows:

A, INTEREST-XATE AND MONTHLY PAYMENT CHANGES

The Nuote provides fecan snibal interest riate of 125 4. The Note provides for changes s the interest rate and the
monthly payments, as fallows:

4. INTEREST RAT ¢ AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rite | will'poy miay change on the fiest day of . NOVEMBER 01 . L 39 Cdand on that day
cevery | 2th month thercafier = Fach dite on which my interest rulc vould change s c.\llv.d a Change Dare ™

{B) The Index

Beginning with the Hiest Changsate, my imterest rite will be based on an Index The "Index™ iv the weekly
averuge yicld on Unied States Tn..m.r) sesurities adjusted to a constant maturity of { year, as made available by the
Federa) Reserve Board. The most recent (inded hgure avaslable us of the date 45 days belore each Change Date is called
the “Current Index.”

IT the Index is no longer availuble, the Tvede Holder will choose o new index which is based upan comparable
information.  The Note Holder will give me notize of this choice.

(C) Calculation of Changes 8

* Before ench Change Date, the Note }lnlgcrauﬁll galeulinte my new interest rile by adding . 2 0
................................ ... percentage points ( Fotogane Current Index. The Note Huldcr mli llu.n mund Hu‘
redult ol this wddition 1o the ngnrest ane-gighth of onc percerargepoint (1125% ). Subject to the hmils stated in Sectan
4( 1) below, this rounded nmount will be my new interest rilte artil the next Change Date.

The Note Holder wilt then determine the amount of the ndonzaly payment that would be sullicient 1o repay the
unpaid principal that | am expected 1o owe ot the Change Bate in fall on the maturity date at my new inlerest rate in
substantinlly equal payments.  The result of this caleulation will be e new amount of my munthly payment.

{ D1 Limits on Interest Rate Changes

6 'lilgémcrcst cute Tam required to pay at the first Change Date will not begrsater than oar less than

Therealter, my interest rale will never be increased or decrdused on any \mglc Change ate by more

th.m Llwo percentage points ( 2.0'%) !'rom*llf r“"éé‘r inmerest | have been puying Toe e preceding vwelve months. My
interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate with become effeetive on each Change Date. | will pay the amount ofay new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my moathly payment changes
ngain.

(¥} Notice of Changes

The Note Holder will deliver or manl to me i natice ol any changes in my interest cate and the amaunt ot my monthly
puyment before the eifective date of any change.  The notice will include information required by law boe given me and
alse the title und telephane number of a person who will answer any question | iy have regarding the notice
B. TRANSFER OF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is amended to read as lollows:

‘Transfer of the Property or & BencHclial Interest in Borrower, 1 all or any part of the Propeety or any mterestain it
sold or trunsferred (or if n bencficial interest in Borrower is sokd or trvnsferred und Borrower i not a natural persony
without Lender’s prior written consenlt, Leader muay, at its option, require immediite piayment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender ifexercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not excecise this option (if: (i) Borrower causes e b
subimitted 1o Lender information required by bepder to evaluate the intended cransferee us if i new loan were bemng anade
10 the tramsferee; and (b) Lender rensonably determines that Lender's sccurity will not be impaired by the foan
assumption and that the risk of 0 breach of any covenant or agreement an this Security loatrument s aceeptable 1o
Lender.

MULTISTATE ADJUSTABLE RATE RIOER—ARM 3-2—Single Famiy—Fannie Mae Froddie Mac Uniorm instrument Form 11113 &S
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