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THIS MORTGAGE (;‘Sq:nrisg Instrumem*™ ) is given on ... ;

19... 88.. The mortgagor is ... ERGAR D, CIANNOTTA AND ERLIKA, G REALL,. M1

<. {*'Borrower™). This Security Instrumentis g

o MORTGAL R O , which is orgunized an

under the laws of ... (] STATH. O LLLANGLS.. andd whose nddreess is .30 L ERDONTAGL BOAR ...
Borrower owes Lender tacsicincipul sumy of IR UUNRRED.,
S TNTLTNTTonTTII T T I T, Doltars (ULS. 5. 290,000,00  y This debt is evidenced by Borrower's note
dated the same date os this Sceurby Instrument (' Note™), which Fruvidcs for monthly payments, with the full debt. il not
paid earlier, due and payable on NOVEMBER ST 2008 .. icereveaecne. This Security Instrument
secures to Lender: (o) the repaymant of the dabt evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all odiier sums, with interest, ndvanced under paragraph 7 to prolect the security of this
Security Instrument; and (¢} the perforiaarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersty mortgage, grant and convey to Lender the foltowing described propenty
tocated in 2 e e s e e County, Hinois:

LOT & LN BLOCK 6 1N BANTER'S SUBDIVISIOH OF THE SOUTH WEST L/4 OF THE SOUTH EAST
1/6 OF SECTION 20, TOWNSHIP 4G NORTH, ‘RANGE |4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN COGOK COUNTY. TLLINOLS,

PERMANEN'T TAN WUMBER: 1464-20-417-005

THLS INSTRUMENT PREPARED BY: SUSAN R, CLARK

AFTER RECORIING, RETURN TO @ MID-AMERICA MOKRTGAGE COH/OHRAYION
361 FRONTAGE ROAD
BURR RIDGE, I[LLINO1S 60521

{Streat} [City)

fllineis 60657 {“Property Address™);
(2w Codel

TOGETHER WITH o)l the inprovements now or herealter erected on the property, amd ail cinements, righis,
appunichanees, renls, roylties, mineral, oil and gas rights and profits, water tights and stock and all fixtures now or
herealter o part of the property. Al replucements and additions shall alsu be covered hy this Security lnstruanent. All of the
Foregaing is relerred toin this Security lastrument as the "Propeny.™

BORROWFR COVENANTS that Horrower is lawlully seised of the estaie hereby conveyed and has the right to
morigage, gront and convey the Property and that the Propeny is unescunbered, except for encumbrances of recard.
Horrower warrants and will defead generally the title to the Propenty against all claims and demunads, subject 1o any
encuinbrunces of eecord.

THES SECURITY INSTRUMENT combines sniform covennnts Jor national use and noneuniform covenants with
limiled variations by jurisdiction 1o constitute w uniform security instrumeni covering reul property.

$17,00, MAIL

ILLINDIS —Single  Family—FNMAZ/FHLMC UNIFORM |NSTRUMENT Form X014 12/0)
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If Lender required mortgage insurance a5 # votdition of making the Joun secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurastee in effeet unil such time as e requirement for the
e ranee lenminates inaccordinee with Borrower's sid Lender's written agreement or applicable law.

H, Inspeerion.  Fender or in ageat miay make reasonable eniries npor and inspections of the Property. Lender
shall give Borrower notice at the tume of or prior o an inspeetion specifying reasonuble cause for (he inspection,

9, Condemnation,  The procecds of iy award or ¢lain for damages, direct or conseguential, in connection with
any condemnation or other tking of any part of the Propenty, or for conveyance in lieu of condemmnalion, are hereby
assigned and shall be paid 1o Lender,

I the event of o total taking of the Property, the proceeds shall be applicd to the sums secured by this Securiy
Instrument, whether or not then due, with any eacess paid to Bosrower. i the event of a partial taking of the Property,
unless Norrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of te proceeds mubiplied by the following fraction: () the totad amount of the sums secured immediately
before 1he !:lkilw. divided by (1) the fuir market value of the Propecty immediately before the taking, Any balunce shall be
paid vo BRreaweyyga g e e , 3

IR he l’ruperlﬁ{ﬁ:'b:ﬁlgh' !35"' by Borrower, or if, after notice by Lender w Borrower thai the condemnar offers to
nrake an gwird or settly e '.\“n,?}ri.t amages, Borrower fuils to respond (o Lender within 30 days afier 1he dale Ihe notice is
given, Lehder is authoriZed 1o Onkict and applyahe proceeds, at its aption, eiher o resipration or repais ufthe Property or
1o the s A T SO ire PPt whether ar nol then due.

Uniess Lendvr sand Borrower utherwise agree in writing, any application of proceeds to principab shaM not estenct or
postpone the due Qwé ofahie manthly payinents relerred to in paragraphs 1 and 2 or change the amount of such paymenis,

. Borrower(Se Released; Forbearance By Lender Not g Wuaiver,  Extension of the time for paymemt or
wodifica: e of amortizz0on of the sums secured by this Security [nstrirment granted by Lender 10 any spucessor in
interest of Borrower shall e onerate 10 release the Jiability of the original Horrower or Borrower's successors iy inerest.
fender shall not be requireil iofeommence procecdings agninsl any successor in interest or refuse 1o exiend time for
payment or otherwise modily ameaization of the sums secured by this Scecurity lastrument by reason of any dermiml nute
by the vriginal Borrower or Dorrowes™s successors ininterest. Any forbearanee by Leadee ineacrcising any right or remedy
shall not be a wiiver of or preclude the exareise of any right or remedy.

1Y. Successors und Assigns Bow d:-Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shadl bnd and besiefit the successors and assigns ol Lender and Borrawer, subject to the provisions
of paragraph 17, Borrower™s vovenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
tnstranseat but does not eaccule the Note: G2 s co-signing this Scourity Instrument only 10 morigage, grant and convey
thist Borrower's interest in the Property under the tams of this Seearity Bistrument; (h) is not personatly obligated to pay
the sins sevured by this Seeurity tnatrument; and(c) ageees that Lemder and any other Borrower way agree 1o exiend,
modify, forbear of wake any accommaditions with-Zedurd 10 (he terms of this Security Instrument or the Note withow
that Borrower's cemsent,

12, toan Charges. 1 the lown secured by this Sevuriny Instrument is subject toan Law which sers siaximum joan
charges, and that Taw s fimally interpeeted so that the falerest or other loan charges collected og 1o be collectad in
connection with the loan eaceed the permitied limits, then: (adany such loan charge shall be reduced by the amount
necessary 10 seduce the charge 1o the permsitied limit; and (b any sums abready collected from Horrower which excerited
permitied Hmits will be refunded 10 Borrower. Lender may choose dGunake this refund by reducing the prinvipad owed
under the Nute or by suabiang adirect payment 1o Borrower, 1T refund piduces principal, the ceduction will be treated as a
partisd prepayment without any prepayment charge under the Note

13, Legislation AtTecting Lender's Rights, I enactment o2 expiration of applicable luws has e effect of
rendering any prosision of the Nole or this Security Instrument unenforceabld accarding toils terms, Lendey, at its ppion,
way require immedidie payinent in full of al) sumns secured by this Sccurity bnstrument and may invoke sny remedics
permitied by paragraph 19, f Lender exercises this option, Lender shall 1ake thesico: specified in the second paragraph of
pacagraph |7

14, Notices.  Any notice to Borrower provided forin this Security Instrumentsnall be given by delivering it or by
mailing it by first ¢ass mml unless applicable law requires use of ancther method. The patice shall be directwd 1o the
Property Address of any uther address Borrower designites by notice to Lender. Any neilice to [Lender shall be given by
fiest ¢lass mail to Lender's address siajed herein or any other address Lender designates by noticr v Buerower. Auy aotice
provided for in this Security Instrument shall be deemed to liave been given to Borrower or Len Jer yvhen given as pravided
in this parsgraph.

L8, Governing Law; Severability,  This Security Instrument shall be governed by federut lawand the low of the
jurisdiction in which the Property is focated. [n the event that any provision of vlause of this Securicy lnstrument of the
Note conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instruitit o the Note
which can be given effect without the conflicting provision. To this'end the provisions of this Security tnsirument and the
Note are Jdectared 1o be severable.

16, Borruwer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Lustrusment.

17, Transfor of the Peaperty vr 0 Benehclul [nterest In Rorrower,  IF all or any part of the Property of any
nterest in it is sold of triferred tor ifa beneficial interest in Borrewer is sold or transferced and lorrower is not n naterad
person) without Lender's prior writien consent, Lender may, at i1s oplion, require immediate paymem i Fubl of sl swns
secused by this Security fnstrument. However, this option shall net be exercised by Lender if exercise iy prohibited by
federat law as of the dine of 1his Securily Instrument.

I Lender exereises Hus option, Lender shad) give Borrower notice of aceeleranon. The notice shall provide o persod
of not fess than My s foom the date the notice is delivered on maited within which Borrewer mast pay all suansowecuted by
this Security nsteument IF Borrower fils to pay these suns prior (o the expirntion of this perind, Lender may i oke any
remedies peomirtted by this Secvrity Tistranent without further notice or dennd on Borrower.

1%, DNorronee's ipht to Reinstate. I Burrowes micels certain conditions, Borrawer shall have the nght 1o have
enforcement of this Security Instrument discontinued at any lime prinf to the earlier of: (n) 3 days {ur such other period o5
applicable "iw may specify for reinstatement) befare sale of the Fraperty pursuant to any power of sale contain=d in rhis
Sccurity Instrument: or (h) entry of o judgiment enforcing this Security fnstrument. Those conditions are thit Horrower:
(a) pays Lender all sums which then would be due undes this Security Insitumern and the Nole had no acceleration
occursed: (hy cures any defuull of any other covennuty of agreements; {©) pays all expenses incurred in enforging this
Secunity Insirument. including, but not limited to, reasonasble ayiorneys’ fees, and (d) takes such action iy Lender nffy
reasanably require te assure that the lien of this Security Instrument, Lender's righns in the Property and Dorrower's
abligation 10 pay the sums securcd by this Security Instrument shall continue wnchanged. Upon reinstatement by
Harrower, this Security Insirument and the obligations secured hesedby shall remain fulty effective as i no acecleralion had |
oecurred. However, this right re reinstale shall not apply in the cuse of accelerarion under paragraphs 13 or 17, .
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ADJUSTARLE RATE RIDER
{Rute Caps-Fiard Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this .. L3TH | day of OCTOBLR
incorparated inla and shall be deemed W amend and supplement the Maorlgape, Deed of Trust or Security Deed (the “Secuiily
Instrument™) of the same dale given hy the undersigned (the “lurrower™) 1o secure Borrower's Adjustable Rute Note (Lhe “*Note™)

(the “Lender) of the same daie and cavering the propeny described in the Security Instrument and located at:

3347 o TH KENMORE AVESUE CHICAGO, TLLLINOLS 6657
(Propwny Address)

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE

THE BORROWER MUST PAY, THE NOTE ALSC CONTAINS THE OFTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADHTIONAL COVENANTS. 1 addition 1o the covenknts and spreemests mude in the Secunily Instrument, Borrawer nnd
Lender further orivens at end agree as follows:

A. ADJUSTARLE SATE AND MONTIILY PAYMENT CHANGES
The Note provides frai-un initial interest 1ale of . 9.00, % The Note provides for changes in the adjustable intercst

rate and the monathly peyiueits, as foliows:

4. ADJUSTABLE INTERESGT HATE AND MONTHLY PAYMENT CHANGES

{AY Chunpge Duales
The adjusiable imeress rate =il pay may change on the fiest day of .. NOVEMBER
and on that day every .. 12LH . .. mgnib theecahier. Fach date on which my adjustable interest rate could change is called a

“Change Date.”

(H) The londex
Reginning with the first Change Daie, my adjustable intesest rate wilk be based on an Index. The “lndea™ is the weekly

sverage yield on United States Treasury secunines adjusicd 10 @ constani matwity of . ORE year(s) ns made available
by the Federu Reserve Board. The most recent Intcy figurr aviilable us of the date 45 days befoie each Change Date is called

the “Curreni Index.”

{f the Index is no longer &
The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will caleulaie my‘nes inlerest rale by adding .
percentage points { Gy 1o the Current Index, The Now Hedder will then round the tesult of this addition 1o the

acalest vne-cighth of one percentage puiot (0 E257). Subject Lo the ipatlystaled in Sechon 4(13) brlow, this 1ounded amount

vailable, the Note Holder viill choose a new index which is based upon compaiabic informalion,

will be my new intesest rate until the neas Change Dade.
The Note Hokier will then determine the amuount of the monthly payrosar that would be suflicient o sepay the unpaid

principal that 1 am expected 10 owe at the Change Date in full on the matonty dap iy acw interest tale in substantially equud
payments. The result ol this calculativn will be the new amount of my monthly payment

(D) Limits on Inierest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaten thar 0 LL 00, % or less than . ?-("‘("n}. -5
2.0

Theseafier, my interest rote will nover he increased or decreased v any single Change Datd hvime than L F2 0%,
from the r-ic oi<interest | have been paying for the preceding .. 12 manths. My it et rale will never be greater than
Y CFre nlerest rate limits of this Section 4(12) will not apply if | excreise my Convertion QOplion under Section §

of this Note.

(E) Efrctive Dute of Changes
My new interest e will become effeciive on cach Change Date, 1 will pay the amount of iy pox-monthly payment

begianing on the first monthly payment date afier the Change Dite wistil the amount of my mowmbly payaiesd vhanges again.

(F) MNolice of Changes .
The Note Holder will deliver o mail to me & notice of any changes in my adjustable interest mie and vie sidount of my

monthly paymeni before the effeclive dale of any change. The notice will include information requited by law 2 be given me
and also the title and lelephone pumber of a person who will anvwer any question § may have regarding the notice.

B. FIXEDINTEREST RATE OPTION
The Notice provides for the Bortower's option 1o converl Tnsm an adjusiable interest sate with interest rade limis (e n

fixed interest rate, as follows:

£ FIXED INTEREST RATE CONVERSIOGN OPTION

(A) Oplion 1o Converl (o Fixed Hate

! have a Conversion Option which | can exvercise unless [ am in default or this Section S(A) will el permit me des o so,
The “Conversion Oplion™ s my option (0 convert the interest rnte | am reguired 1o pay by this Note fiom an adjustabie

tate with interest rete limits 10 the fineal sate catouluted under Seviion 51 beiow,

The convenion can anly ke piace on a dale specificd by the Note Hoelder duting the period beginning omrttre rhirteentirmonth
snd pnding-om desietieHrmeanth, Ench dute on winch my adjustabde interest rate can conver( to the new fixed rate is called the
“Coavension Date”

* with the 13th payment and &n ng\ w/fh
the 60th payment. X STy
InitTuls /"/

MULTISTATE ADJUSTABLE RATE RIDER T)Sil_i._
L-700, 11467 nitials
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(Assignment of Rents)

THIS 2.4 FAMILY ®RIDER is made i 13eh day of . OCTOBER 1y B8
and is incorporiied intee and shall be deemed to amend amd \upplcnwm the Munp.zu.u Devd of Inm or '\cuunlv {eed tihe
“Security Istrument™) of ahe sume date given by the undersigned (the “llorrower'™) (o secure Borrower's Note (o

CMID=AMERLGA MORTGAGE CORPORATION C o tthe “Lendery

of the same Jale .uul vovening the properey dl.'\Ll'll"t‘l.' i the Security {nstrument .uul lul.-ltcd .ll

3347 N, Kenmore avenue, Chlcago, 1”1‘11;10”17:.; ‘ 6N657

i Prepaery ﬁl](lll".ﬂl

2.4 FANMILY COVENANTS, Inaddition to the covenanis and agrecments mide in the Secury Instrument, orrower
b Lender Turther covenamt and agree as follows;

Ay USE OF PROPERTY; COMPLIANCE YWITH LAW. Dorrower shall oot seek, agree 1o or make a change io the
use of the Propenty or its 2oning clissification, spless Lender s ageed inowriting 1o the chinge. Borrower shaldl comply with

#ll Faws, onbianess, regabations amd regquisements of any governnentid body applicable (o the Propenty.

H. SUBODRZINATE LIENS. Except as perntied by federisl law, Hormower shall not allow any lien inferion o ibe
Secennity tnstrunes Lot perfecied apsios) die Property without Leader's prian written peomission,
RENT LOSK NHURANUE, Borrower shad) maintain insurance against rent foss in addizion to the other bazards
e which isurance is regeaell by Eniform Covenan 5.
D, CHORROAWER'S RoGIUN FO REINSTATE” DELETED. Uniform Covenant I8 s Jeleted

E. ASSIGNMENT OF LYASES, Upon Lender's regquest, Borrower shall assign o Lender al) teises of the Property
and all security deposits inade in conndviimr with leases of the Propenty, Lipon the jssignment, Lender shald buve the right o
extend of termingle the existimp/eises and o execute new leases, in Lender’s sole discretion. As used in s

nndity,
okl mean Csubecase™ iF the Sccurity dnstnament is on g leasehold,

paragsaph 1. the word “lease

o ASSIGNMENT OF RENTS, Borrowe npvomdinionalty assigns and amsters 1o beader all e rents snnd revenues of
Borrower suthorizes Lender or Lenddovaseents o eodlect the remts und revenues aid hereby dicects cach wenant
uf the Property 1o piy the rents o Lender or LendersZdeans. However, prior o Lender’s notice i Bormswer of Horower's
Dreach of any covenant or apieement 13 the Secarity Insirument, Bosrowes shatl coblec and receive all rents and revenues of
the Property as trustey for Hie benetit of Lendes and Borowe . THis assignment of renrs constittes an absolute assignment and

the Propeny.

nud an assiginent for additional security only .

It Lepder gives notice of breach o Borrower: ) all rents veedized by HBorrower shall be held by Borromver as trustee for

benetit of Lender vy 1o be appliicd 1o he suims secured by the Sedugioodnstruawent: {0i) Lender slial? be eatitded 1o collect and
receive st ool the remis of the Property; amd i) cach teaant of the Poopariy shall pay all rents due asd anpaid o Lender or
Lenders agent on Lemdee™s wrntten demind (o the wenant,

Horrower his nod execoted any prior issignment of the rents and hise
Lender Trom exervising s riehis ainder this parigsgph 1

Leswder shall hot be regoired o citer upon, Ghe canteal of or ssaistain the Prapenty betore or after giving notice of
Breach 1o Herrower. Howeser, [ender o judicially appointed receiver may dolsooat any tme theae 1s a breach, Ar
apphication uf rents shat] not Aure of wanve any defashe or mviadidase any other right or efmedy of Lender. This assigninent ot
rents of the Property shall tesminate when the debt secured by the Security Instrament s paics m full, 1

and will not perfonn any aet thid would preveat

G, CROSS-DEFAULF PROVISION, Horrowers defuull or breich unders any nede orasreemoent inoahich Lender has s,

an bterest shall by oo breach under the Seounty Insimnnent and boender may invoke any o) the femches peomnitied by the | yp®
.

-

Security haraent.

Borrower aceepts il ;Q:l't‘cs to the rerins and provisions comadned in this -4 Faeaily Rider,

\
/ { ™ ,_/_“_) ""."“[ - 15enlt

t I,df‘\k 1, Larareracrey

~ L " 4 . N S . .
- oo EE R e ey et il )
H KA O, I’I AR"N“ l. 13en it wari

Hy SiGxNisa Bi ow,

Foim 2170 12/83

Wemder oo LLLLANA FIHANUITAL, THU.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniiorm insitumaen
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