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UNOFFICIAE CORYwsziamins

toitguges insred under the one- to
fout-Tnmily provisions of the Niional
Housing Act,

MORTGAGE 58520962

THIS INDENTURE, Made this Iie dayof October, 1988 . hetween
JAVIER J GARCIA,  AND MICTAELA GARCIA, |, HIS AIFE

. Mongagor, and
MARGARETTEN & COMPANY ., [INC.

u corpuration prganized and existing under the lwws of v he Stave of New Jerseay and autherized (o
do business in the state of Llinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebted 1o the Mortgagee, as is evidenced by a certain Promissory
Mot hearing even dirs herewith, in the principad sum of
Seventy- Fou~ Thousand, Seven Hundred Thirty- Six
Doﬂ-’atrs . 4 ) pavable with interest at the rate of
14.,736.00

and 00/ 00

Elevon AND Qre—-Half Per Coentum . ' ‘
per centum { 1 ailD Y0 9%) per annum on the anpaid bakinee until paid, and made payable 1o the order

of the Morigigee &t its olice
i lselin, New Joraesy ORBa3U0

or w such other place as 1he holded gay desipnate i writing. and delivered: the saidd principal and interest being payable in
monthly instatliments of

levean Hundired Faorty ml 837100
I)uildrs( 4 63 Yon the first day of December 1, 1988 ,and a like sunt on

0.
the First day of cach and every month lhurcuftcr il the note is Tully paid, excepl that the final paynient of principal and infer-
est, if pot soaner paid, shall be due and payvaole on the first duy of Novembes, 2018

NOW, THEREFORY, the saitt Morigagor, Torthe betrer securing of the payment of the suid principal sunt ol money and
interest and the performance of the covenants wnd agrréments herein contidined, does by these presents MORTOGAGE awld
WARKRANT unto the Morigagee, ils successors or assign,, e following deseribed Real Estate situate, bving, and being in the
county of CO0K und the State af Hlinois, o wit:

LOT 486 AND THE LB0OUTH 10 FEET 0OF LOreast IN BLOCK 20 iIN H. O.
STONE AND COMPPANY "5 WORLC va FALR ADDITLON A SUBDIVISION OF
PART OF SECTION 4, TUKWNSHIP 3 3 NORTH. RANGE 12, EAST QF THE
THIRD PRINCEPAL MERTUDIAN, N COOGK COUNTY, JLLLINGIS,

PIN # Y5041 7T-033--0000 oA 10820000

ASSUMPTION RIDER ATYACHED HZRETD AND [ADE
A PART HLREQF

YREFERENCES HIFREIN TO A MONTHLY MORTGAGE
INSURANCE PREIILIM ARE AMUNDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with ] and singular the tenements, hereditiunents and appurtenances thereunto belonging, and the rents,
issues, and profits thercof; and all apparatus sad listures ol every Kind for the purpose of supplying or distribuging heat, Fighse,
witter, ar power, and all plumibing wndd other Fixiures in, or that may be placed in, any building now or herealler standing on
saicl Bunel, nnd wlso all the estaie, right, title, and interesy of the said Mongagor in and 1o said premises,

TO HAVE ANIFTO HOLD the above-described premises, with the appuztenances and lixtures, unto the said Morigagee,
its successors and assigns, Torever, Tor the purposes and uses herein sel forth, Iree from all rights und benefits under and by vir-
tue of the Homestead Exemption Liws of the State of Hinoeis, which said righes and beaelits the said Morlgigor does herehy

capressly release and waive,

JLLINGIS FHA MORTGAGE STATEOF ILLINGIS
MAR- UL (3 M) HULRYZI AN (31
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ANDAS ADLRITIONAL SECURITY tor the payisent of ihe indebtedness aforesaid e Morigugor docs breeeby ansign to the Mostgager
all the tewts, Faes, and protits posw due o which may herealter beeame due for the use of 1he premises hereinubove deseribed,

THAT HE WiILL KEEP the improvements now exisling o hereatler vrected on the morigaged property, insured as may be required
From time 1o e by the Mortgapee against foss by fire and ather Bazard, ciaallics and contingencies in such amounts wnd for such periods
as may be required by the Mortgayee wnd will pay promptly, when due, any preminms on such insurance provision fur paymesnt of which has

et heen pude hereithelore.

Al insuranee shall e cortied in campanies approved by the Morgagee and the policies and renewids thereot shall be held by the Mont-
wivree und bavve attiched thereio loss payabie cliises i Tavor ol and ia Toem aceeptable to the Mortgagee, In evenm of Joss Mortgagor will give
pmediate notice by mail 1o the Mortgagee, who may make proed ol loss i5 not macke promptly by Mortgagor, amd cach insirance company
comeerned s herehy authonized and direeted 1o make payment for such loss diteetly o the Mortgagee insteidd of to the Mortgagor and the
Mortgager jointly, and e insurance procecds, o1 any part thereof, may be wpplivd by the Mortgagee i its option either 1o 1he reduction of
the intdebtedness heteby seciied of to the resomation o repain of the praperty damaged. Inevent of forectosuie of this Muorigage o1 other

Lt oF tithe to the greenzaged property in exbippoishiment of the indelsedness seeared hereby, ol righ, tide and interest of the Moitpagor

i ansl beany insaanee poelicies then i foree shiall pass 1o the purchiaser vr yrantece.

THAT i the premises, or any past thereal, be condemned under any pawer of eminem domuin, or avquired for a public use, the
divmnges, proveeds, wnd the consideration for such acquisition, to the extent of the full amount of indebeedness upon chis Morigage, and the
Note sectred hereby renaining sopaid, are hereby assigned by the Muttgagor to e Mortgagee and shadl be paid forthwith 1o the Mortgagee
to be upplicd by it ondegount of the indebredoess secured herehy, whether o not,

THE MORTGAGOR PUR TR AGTREES that shonld this Morrpage and the Note secured hereby not be eligible Tog insoranee under
e Nationsl Fotsmg Act 22im b dass Toom the date hereol taitten stinement of any olficer ol the Depintieny of Housing jind Urban
Develupment o awthopzessgeds ol the Seciekiny of Housing and Uiban Drevelopmient duted subseguentt to the 6 days' time From 1 date
of this Mortige, declining 07 nyare said Note and this Morntgage, bong deemed conchive prool of such ineligihitite), the Maortgagee ar the

holder 0f the Note may, at its o Goh, dechie all sutns secuied bereby immediately due and payable,

INCTHE EVENT of default it ima/lrg any monthly payment provided for berein and in the Note secured hereby for s period of thiny
Y days after the due dalte thereol, ofag cese of o breach of any other covenunt or ageesment herein stipulated, then the whole of said prin-
cipal s remaining wnpaid together @4t aeerued interest thereon, shall, at the election of the Morigagee, withoul notice, become im-
teditely due and pavable.

AND INCTHE BEVENT that the whole of said debeds dechired o be due, the Maorigagee shalf have the right immediately to Toreclose this
Mortgige, amd upon the fdling of any bilk for that Porpgse, the counin which such hilk s Tled may al any time theeealier, either before ot
after sule, wrd withoul potice (o the wid Motigagar.or wov ey clabming under said Mornigagor, wnd without regard (o The solveney or in-
solvency ot the thine of such appheitions for appointimat nf o receiver, of [or an order (o place Morigagee in possession of the premises of
the person or persons linlthe Tor the payment of the indebicdiags secured hereby, and withiont Fegard to the vidue of said premises or whethes
the sine shall 1hen be occupicd by Uie owner of the cquity el rcddmption, sy @ homestead, enter an arder placing the Mortgager in possession
ol the premises, ar appoint o reveiver for e benefit of the MaTgagee with power to colleet the rents, issues, wnd profiny of the said premises
during the pendency af such foreclosure il and, in cise of sine anssg delicieney, during the full ststutory period of redemption, and such
rents, ssues, and profity when coliected may be applicd toward the pilyimient of the indebtedness, cost, taxes, insnanee, wmd other itenns

necessity [or the protection and preservation of she piopeny,

Whenever the sitid Mortpagee shalb be placed in possession of the aboye-daseribed premises under an order ol i cownn® in which wt action
is prending fo foreclose this Mertgage or o subsequent morigige, the siid sfargagee, inits diseretion, may: keep the said premises in good
repain; pay such cunent or bick taxes anc assessments as nuy be due on the s prenises; pay for and maintain such fosuranee in osuch
Aoty iis shadd have been required by the Morigapee; lease the said premises 17 tbe Mortgagor or others upon sach terms and conditione,
cither within o bevond any petiod of sedemplticn, oo are approved By ihe comty cobiedr and reeeive the rents, issues, and prolits o the use 8]
the premises Beeinabove described, and vimploy ather persons and espend isell such sphounts as are reisanably necessary ta carry out Le

provisions of this pisagtaph.

AND N CASE OF FORECLOSURE of this NMorgage by said Mortgagee in any court af luw ar eguity, o reasonable sum shall be al-
Towed for the solicitar s fees, and steaugraphens” Fees of 1he comphinant in such procecoing et also for all outlays for documentary
evidence and the cost of a complete absaract of title for the purpose of such foreclosure; and i czae ol any other suit, o lenal procecding,
wherein the Mortgigee shall be made o party thereto by reason of this Morigage., its costs and expe/ves, and the reasonable fees und charges
of the attorneys of selivitors of the Mortlgagee, so minde patties, for servives Bsuel suit or proceedings, shall be a furthe len and chaige
upon the said premises under this SMogage, and adl such evpenses shall become so muech additionad ndebiedness sevared hereby and be

atlowed inany deceee Foreclosing this Mortgage.

AND THERE SHALL B INCLUDED inany deciee Toreclsing this Mortgage ind be paid out of the procded ol any sale imiade ia pur-
aice o any stch dectee: $0 AT the costs of sach sait o suits, advertising, sale, and conveyance, includingataimess', soticiter, and
stenopraphers' ees, outlays for documentiny evidence and cost of sadd absiriet and exansination of title: (2) ail theingnies advanced by the
Mogigapes, i1 any, for the purpose wathorized inthe Moragte with interest oo such advances it Hw rade sel foreh b Sate secuned bereby,
trom the e such wdvances are igsdes £3) all the acerued inteeest rernaining wnpaid on the iodebtedniess frereby secnreld; Yepall the said prin-
ity mopey Tenwaining vapail, The vserplos ol the proceeds ol side, i any, shall then b paid (0 the Mortgigor,

I Mo Grigor shall pa siid Note an the tme and in e maseer atoresnid and shinll abide by, comply with, and duly pesform aff the
coveruts and agreements herein, then tis conveyawe shadl be sl and void aod Morigagee will, within (303 davs alter written denisnd
ape, and Mortgagar fecehy waives the beoelits nf o)) stiatutes o1 laws

thereton by NMortgagor, exeoute o svlease of silisfactiog ol this Mo
which reguite the catlicn exeettion v delivery of suchoelease o satisfaction by Morpager.

FEIS EXPRESSLY AGRELED (hat nu extension of the lime for puyment of 1he debt hezely secured given by the Mongager (o aity sue-
ceastir in interest of the Morgigm shall eperate 1o releuse, in uny manner, the original liability of the Muortgagor,

29602S5S
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FHA#1231-5553450796
LOAN? 60102030

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THIS 3lst DAY OF (OKIOBER . 1988 anp
IS INCORPORATED [NTQ AND SHALL BE DEEMED TO AMEND AND SUFPLEFERY YRE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNCERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. {THE "LENDER"} OF THE SAME DATE ANQ COVER[NG THE
PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT: 1615 N, 40th AVE STONE PARK Il G0D165

ADGITIONAL COVENANTS. [N ADDITION TO THE COYEMANTS AND AGREEMENTS MADE [N THE
MORTGAGE , (BPRAOWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROYAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, PDcfLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY OUE
AND PAYABLE [F ALL-OR A PART OF THE PROPERTY [S SOLD QR QTHERWISE TRANSFERRED
(GTHER THAN 8Y DEVISE( DESCENT OR OPERATION OF LAW) B8Y THE MORTGAGOR, PURSUANT T0Q
A CONTRACT OF SALE EXECUTED-NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR INSURANCE, TQ A PURCHASER WHOSE CREDIT WAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (!F THE PROPERTY
IS NQT THE PRINCIPAL QR SECONDARY RESIDENCE QF THE MORTGAGOR, "24 MOWTHS™ MusST

BE SUBSTITUTED FOR 12 MONTHS".]
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“ERAMORTGAGY HIDERY

This rider to rhe Mortgage becween JAVIER d. GARCIA & MICAELA  GARCIA ,HIS WIFE

Margarceren & Company, Ine, dated  QQIOBER 31st . .0 Y9 88 is cdeemed
amend and supplement thoe Mortgage of game date as follows:

That, together with, and in addition to, the wonthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagece, on the fivst day of cach month until the said note ia fully

paid, the following suws:

(a) A osum egqual to the ground rents, i any, neoxt due, plus the promiuvms
that will next become due and pavable on policies of (ire and othoer
hazard insurance covering the mortgaged property, plus taxen and
anvessments next due on the nortgaged property (all an estimatoed by
the Hortgagec) less all sumn already paid therefor divided by the
numbyis of monthys to clapse belore ope wmonth prior to the date when
such greund rents, premiums, baxes and asnessments will bocome delin-
quenty? dach sums Lo be held by Mortgagee in btrust to pay gaid ground
roents,d prlomiums, taxes and special assessments, and

Al payments vantioned in the two preeceding subacctions of this para-
araph and als pevments te be made ender the note securnd heroby shall
L added togorher and the agyregate amount thercofl shall boe paid by
thoe Mortgagor eadh aneath in o single payment to be applied by the
Mortgagee to the fotlowing items in the order soet forth:

t. ground renty, if doy otaxes, special ansesaments, fire and other

havzard insuranee prodimes,
interest on Lhe note secarsd hereoby, and
Ity amorcization of the principal o!f the said note,

Any deficioney in the ameunt of suchjacggregate monthly paywent shall,
unlens mnde good by the mortgagor prizrito the due date of the next
such payment, constitule an event of dofdayar under this morvtgnge,  Tho
Mortgagee may collect o "late charge” not Lo exceod four conts (4¢) for
ecach dielltar ($1) for cach payment more tdan fifreen {153 days inp arrears,
te covar the oMbra oxponse invoelved in hoandliang delinquent payments,

1 the total of the pavmeontys made by the Morrgageor undev Sabsection (o) of the pre-
ceding paragraph shall oxeeod thoe amount of the payments actvally made Ly the Mort-
gagee for groum! renta, taxes, ahd amLessrents, or insurance ypooadiums, as the case
may L, such oseens, if the loan is current, at vthe option of Lheomortgagor, shall
Lo credited on subsequent paymoents to be made by thoe Mortgagor, or refunded to the
Mortgaagor. 1, however, the wonthily payments misde by tho mortgagor /ander submection
{a) of cvhe proceding paragraph shall nor e sefficieopt Lo pay grouna rsnss, Eaxes,
tnsuronce prewiams, as the cane may be, whan the s2ne shall be-
vome due and payable, thoeo the Mortgager shall pay to the mortgagoe any’ gasunt
necessary to meke up the deficieney, on or before the date whon payment gl sweoch
ground renrts, taxes astessments, or thnurance premiums shall be <lue, If a: vny
time thoe Moertangor shall tondsy to the Mortgagee, in accordance with the provisions
of the note sccurod hereby, full payment of tho entire indebtoediacss represontoed

v, in computing vthe amount of such indebtedness, credit
te the acceount of the Mortogaagor, any bolance romaining in the funds anccumulated
of subsection (a) of the precoeding paragraph. 1T there shall
Lo a defoulr unader any of ehe provisions of vthis mortgage reaulecing in o public sale
of the premises coevered hercby, or if the mortgagee acquired the property otherwise
after defauvtt, thoe Mortgagee shall apply, at the time of the commencemeont of nuch

procecdings or at the vtime the preperty is otherwise acquired, the balance then ro-
maining in the funds aceoumulatred under subscetion () ol the preceding paradgraph as

a ocredit against the amnount of principal thea romaining unpaid uader said Notoe.

anca nysessments, or

therebhy, the mortgaagee shall,

under the proviston:?

Paragraph % of pg. 3 05 added oy follows: "TPhis oprvion may not he exercigsed by the
Mortgagoe when the ineligibilivy {or insurance oundor the Natjonal Housing Act is due
to the Mortgagee's failure to remit he mortgage insurapcee promiuom to the Department
of Housing and Urban Doevelopmont™,
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