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MORTGAGE .

THIS MORTGAGE Sccurily Instrunient™ ) is given o .o NOVEMBER 3 . 1988 .. e, .
| £ S The morigegeris .. Frederick J Morgan and. Fleoxence.A. Mozgan., b,w wiie,......
......................................................................... (“Borrower''). This Security Instrument is given to
EINELITY FEDERAL. SAVINGS. AND.LOAN ASSQCIATION. QF.CHICAGQ............ which s nrg.mm.d P uu-lmg
under the luws of ... Lhe Ur [led. States.of AMBKCA...........cc...... , and whose WAHLFCAS 5 +vovereverreerensceessessereemsessossesionesmsnerees
5455, \Wanat Belment AYANG. ... ChIEAGE. OIS BOBA........c....ccerivrvreveres s sraesis i "Lender'),
Horrower owes Leader (e griscionl sum af L ST FOUR CTHOUSAND, HIME MUMDRED fi. i

DOFI00 | et P eieeirienne Dollars (U.S, 5.......04,.900.00.....). This debl iy evidenced by Borrower's note
duted the same dale us this Seciur instrument (*Note''), which provides for manthly payments, with the full debt, if not
pioid carlier, due and puyableon ..., ::t-;(:zuuw;u ........ B B0 LE o rereerrrns s s This Security Instrument

secures 10 Lender: () the repayment of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all otber sumns, with interest, udvanced under paragraph 7 (o protect the security of this
Security Instrument; und (¢) the pnrfurmu.n' of Borrower's covenunts and ngrecments under Lhis Security Instrurment sl
the Nute. For this purpose, Horrower does bereby mortgage, grant and w&v%\i‘m Lender the following deseribed property
BORMEEA B coovovieeeie ettt st reeres e nsess s sndonses et b et s essen et et brr et ne AR e ks st a b bt ses Feccs bR es b Cuounty, lllinois:

Lote 38, 39 and the South 3 feet & Znches of Lot 40, in F.J. Hetzel'yp
Subdivision of lLots !, 2, 3, &, &, 7, B, 19 vo 34 incluaive, and 45 to
52 dnclugive, in St, Charles Road Secopu Addition te Proviso, being a
Subdivision of the East 1/2 of the Eav: 1/2 of the Northouut 1/4
{lying Horth of 8r, Charleu: Road) of Sectiio: 8, Township 39 North,
Range 12, Bapt of the Third Principel Meridiam (except that part %
conveyed to the Chicago and Horthwestern Ralivay} in Coock County, .o
Illinois,

Permanent Tax Index MNo *WPAW e

which hus the address of ... 307 ERBLANGOU. .o et Ballwoead
[Strem] {Cuy)

IHROIs O LA e, ("Property Address');
17 Colte)

TOGEYHER WrrH all the improvements now or hercafler erected on the propeny, aml all casements, rights,
appurlenances, rends, royilties, mineral, oil and s rights and protits, water rights and stock und all fixtures now or
hereafter o part of the property. All replacements and additions shall glso be covered by this Seeurity Instrument. All of the
foregaing is relerred 1o in this Sccurity Instrument as the Y Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esinie hereby conveyed and has the right o
mortgage, grant and convey the Property and thi the Froperty is unencumbered, except for encambrances of record.
Horrower warrums and will defend genernlly the tite 1o the Froperty against all claims and demands, subject to any
encumbrunces of record.

TS SECURITY ENSTRUMENT corbines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitule a uniform security instrumert covering real praperty.

LAND TITLE companY £ - ##3F3 €Y QoS D

$17.00 MAIL

JLLINGIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
44733 BAP BYBTENE AND Fxgﬂl
CHIOAGO, I
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{f Lender required mortguge insurance as w condition of making the loan secured by this Security Instrument,
Borrower shall puy the preminms required to muintain the insuranee in effect until such time as the requirement for the
insurance ermimes in accordance with Borrower's and Lender's written agreement ar applicable law.

8. Iaspection,  Lender or its agent muy make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying ressomble ciuse for the inspection.

9. Condempstion,  The proceeds of any awiard or chim for dumages, direct or consequentinl, in connection with
any condemnation or other taking of any part ol the Property. or for conveyunce in leu of condemnation, are hereby
ussigned and shal be paid to Lender.

In the event of o total wking of the Property, the proceeds shall be applived 10 the sums secured by this Secunty
Lsstewment, whether or not then due, with any excess puid (10 Borrower. In the event of a partial taking of the U'roperty,
unless Borrower snd Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the sunount of the proveeds multiplied by the fullowing fraction: (n) the total amount of the sums secured fimmedintely
belore the taking, divided by (b) the fuir maeket value of the Property immediately before the taking. Any balance shall be
puid {0 Borrower,

If the Property is abandoned by Borrowes, or i, afler notice by Lender 10 Borrower that the condemaor offers to
make a0 award or settle o eluim for dumages, Borrower Fiils g respond 1o Lender within 30 days after the dale the notice is
given, Lender is2ahorized (o colleet and apply the proceeds, abits uption, cither 1o restoration or repair of the Property or
to the swims sectired o this Security Instrwment, whether or not then due.

Untless Lendér 2ad Borrower otherwise agree in writing, any application of procecds 1o principul shall not eatend or
postpone e due dutd of the monthly payments eeferred toine paragriaphs |and 2 or change the amomnt of sueh puyments.

10, Rurruwer >4t Relfeased; Furbearanee By Leader Not a Walver,  Extension of the time for paymenl or
modification of amortizadocof the sums secured by this Security Instrument granted by Lender (o uny successor in
interest of Borrower shal) nolorerate 10 release the lnbility of the originnl Borrower or Bosrower's suceessors in interes,
Lender shull not be requireddo Zommence provecdings against wny sucvessor ininterest or refuse (o extend time for
payment or otherwise modily antosization of the sums secured hy his Securily Instrumen by reason ol any denuind made
by the origing] Borrower or Borsewer's successors ininterest. Any forbesrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude theeadreise of any right or remedy.

1. Successors und Assigns Haun Juint and Seveenl Lighllity; Co-signers.  The covenants and ugreements of
this Security Instramuent shail bind and benefissie: suecessors and assigns of Lender ancd Borrower, subject to the provisions
of puragraph 17, Borrower's covenants wnd alzreetients shall be joint wnd several. Any Borrower who cossigns 1his Securily
Instrument but does nob eacewte the Note: (s coesigning this Sceurity Instrument anly 1o morlgage, grunt and convey
ihan Horrower's inlerest in the Property undes 1hezerms of this Sccurity Instrunienl; () is nob personudly obligated 1o pay
the sums seeured by this Security Instrament; and((c) azrees that Lender and any other Horrower may agree (o extend,
todify, forbear or make any accommodations with Tegeszd to the teems of Lhis Security Instrument or the Nute without

that Horrower's consent.
12, Loan Charges, [ the foan securcd by this Scderity Instrument is subjeet 1o law which sets maxinum onn

churges, and that L is fmldly isterpreted so ghal the interest or other loan charges collected or 1o be collected in
connection with the foan eaveed the permitiad limis, then: (@) any such Toun charge shull be reduced by che anwuni
necessary 1o reduce e charge e the permitted limit und (0) any/suas already eollected froin Borrower which eaceeded
permitted Himits will be rciunded o Horrower. Lender miy choose 20 maake this cefund by reducing the principal owed
under the Note or by muking a direet payiment o Borrower. Ha relundfeluces principal, the reduction will be treated av
partinl prepayviment without apy prepayment chiarge under the Note.

13, Legislution Affecting Lender's Rights, IT ennctiment s cxpiration of applicuble laws has the effect of
rendering uhy provision of the Note o7 this Security Instrument unenforeeable deedrding toits terms, Lender, at its option,
may require innmediate payment in full of all suans secured by this Security Qostzament and may invoke any reinedics
permitted by poragraph 19010 Lender eaercises this option, Lender shall tuke the segis specified in the secomt paragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrumernd shall be givers by delivering it or by
miling i1 by firsy class mail unless applicuble luw requires use of another method. 1o aatice shull be dirceted w the
Property Address or any other wldress Borrower designates by notice to Lender, Any notice o Lender shatl be given by
first class mail W Lender's address stated herein or any other address Lender designates by nvddee = Barrower, Any nolice
provided for in this Security Jostrument shitt be deened 1o have Tween given to Borrower or Lendir when given as provided
i this parsgraph,

15. Guverning Luw; Severabllity.  This Security bnstrument shall be governed by federied Loacand the law of The
Juristivton in whicl the Property is located, In the event thut any provision or ¢hase of this Security dpstrument or the
Nute conflicts with applicuble law, such conflicr shadl net affeet otlier provisions of this Security Insiruiuent.or the Note
which can be given eBect without the contlicting provision. To this end the provisions of this Security Instriient und the
Noateare declured to be severable,

16. Barrower's Copy.  Horrower shull be given one conformed copy ol the Note and of this Securily Instrument.

17. Trunsfer of the Property or o Beneficlul Interest in Barrower.  If all or any part of the Property or any
iderest i #is sold or translerred (or ifa benchicial interest in Borrower is sald or transferred and Borrower is nod a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of wi sums
secured by this Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument,

[f Lender exercises this aption, Lender shull give Borrower notice of aecelerution. The notice shall provide o periol
of not less than 30 days from ehe date the notice is defivered or mailed within which Borrower mmust pay all sums secured by
this Sccurity [nstrument, 1 Borrower fiils 10 pay these sams prior (o the expiration of this period, Lender may inveke uny
remedics permitted by this Sceurity Instrument withowt further notice or demand on Barrower,

IR, Horeower's Right (o Heinstate,  If Borrower meets certuin conditions, Horrower shall have the right (o have
enforceincent of this Security Enstrument discontinued al uny 1ime prior 1o the curlier of: (a) 5 days (or such other period us
appiicable kew muy specily for reinststement) before sale of the Property pursaant 1o any power of sale contained in this
Security Instrement; or (b) entry of o judgment enlorcing this Security instrument, Those conditions are that Borrower:
() pays Lender all sims whicl then would be due under this Sccurity Instrunient and the Note had no aceeleration
vecurred; (b vures any defiult of any othier covenants ur aigreements; () puys all expenses incurred in enforcing this
Security [nstrument, ineluding, but not limited 10, reasonable attorneys' fees; and {(d) lukes such action ns Lender may
reasanably require tr wssure that the tien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
ubligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligitions secured heeeby shall remuin fully effective us if no aveeleration had
occurred. However, this right 1o reinvate shull not apply in the case of acceleration under paragraphs 1 or 17,
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(Assignment of Rents)

THIES 2-0 FANILY RIDER is made this 3 day of’ HOVEMBER
uu-.l i\ incnrpufulud inln :uul \h::lt he drcmvd o amend wnd supplcmcnl the Mortgage, Deed of Trust or Secunty l)u.d {ihe
d |_szho: “Roriwer™') 1o seewre Borrower's Note (o
GO (twe "Lc.mler“)

of the same (Luc .uu! covering the pru-pv.rly described in the bwum}' Instrument and focaled ae

105 Englewood Bellwood 60104

{Propery Adaress)

2. FAMILY COVENANTS. In addition e the covenants and agreenwents made in the Security Instrument, Borrower
und Lender terther covenant amd agree os follows:

A, USE OF PROPERTY; COMPLIANUCE WIETH LAW, Borrower shall nol seek, agree to or make i change in the
use of e Propenty or s zoning classitication, unless Lender has agzeed in writing w the change. Borrower shall camply with
all Biws, nrdinaness, regubations and regquirements of any governmental body applicable to the Property,

B, SUBGRESATE LEENS, Except as permitied by federal law, Hormower shadt not allow any lien inferior o the
Security Instrumeny o perfected against the Property without Lender’s prior wrlten perinission,
HRENT LOSS VSSURANUE. Borrower shall ingintain insurance ggainst rend foss in addition o the other haeards
For which imsurmcr isregaicee by Uniform Covenant 5.
D “BORROWER'S RIGYET TO REINSTATE” DELETED. Unitonm Covenant 18 is deteted,

. ASSIGNMENT OF EESSES. Upon Lender's requenst, Borrower shall assige o Lender il Jeases of the Propery

aned all security deposits pude in connedion with leases of the Property. Upomn ihe assignment, Lender shadl have the right 1o
modily, extend o erminate the existivg dvases and o execute new leises, in Lender’s sote discrelion. As used in this
paraerapl 1, the word “lease™ shall mean Cyamieuse” i the Scewrity (astrument is on o feaschald,

F. ASSIGNMENT OF RENTS. Honoveeravconditionally assigas and translers to Lender wll the rents and revenues of
the Fropeny . Borower sathorizes Lemler on Lendeosaents o coblect the rents ik tevenues snd hereby directs cuch lenant
of the Froperty to pay the rents o Bender on Lembersavénis, However, prins (o fender™s natice (o Botower of Harower’s
breack of any covennt oy oagovenent iy e Sceunty bistwnent, Borrwer shall collect and receive oll rents wnd revenues of

the Propeny as trastee Top e beaclil of Lender and Borsawe D This assignisent of rents constitotes an absolute assigimeat asd

notan assignpent for additional seeority anly.

IE Lander gives nutice of beeach to Borrower: (0 sl eents veedized by Borrower shall be held by Barrower as lrusiee for
benetit of Lender only, to be applicd 10 the sums secored by the Secarfiy dnstrument; (it Leader shadl be eatitled 1o colleet and
receive @)l of e reats of e Froperty: wnd (i) cach tenant of the IWapcrty shall pay all rents due and anpaid o Lender or

Lendes's igent on Lender's written demnand 1o 1he et
Horeower has ot excented any prier assigament of 1he fents ond haszat snd il ot persanm any act thiat would prevent

Lesaler Tronn exercising its rights under this paragraph I
Lender shisdl not be required o enter upon, like contral of or snaintain e Peopeny before or wlter giving notive of
Lemder or o judicially appointed receiver may Jdolsiesa any tme there is a0 breach.

breach to Bormower, However,
cotker Aght of rdmedy of Lender, Tliis assigringens

application uf rents shall not cute or winve any default or invabitate ar

rerits of e Property shill fenpinale when the debt sevured by the Seeurity Instrunsent is paid_in full.
y ~,

G, CROSS-DEFAULT PROVISION. Horrower's deliull of breach under any note or wireernent in which Leader b .':"

an bnterest shall be o breach under the Seearity Instrument and Lender may invoke any of the femelies penmniteed by theg

<

Scourity Enstrument.

By SHGNING BELow, Homower accepis aod spaees to the teoms ond provisions contained in this 24 Vaoaly Rider,

f
Fre s ck ),w‘ At , (Seal)
ﬂ/ RETTTE

or 3an

W renee A 7}1@%4/1 e

Florence A Horgun

{Seal)
BORROWER

(Seal)
BORROWER

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrumaen) Form 3170 12/83
A 1203
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(3 or & Yeur Treasury Index — Rate Caps)
THES ADJUSTARBLE RATE RINDER s made this 4 day of NOVEMBER
i invorporated imto and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed
{the V' Security Instrument'™) of the same date given by the undersigned {the " Borrower'' ) 10 secure Borrower's Ad-
justicble Bide Note the " Note” o FIDELITY FENDERAL SAVINGS AND LOAN ASSOUIATION 0OF CHICAGO,
54585 West Hetmont Avenue, thicage, Hlineis 60641 (the ' Lender™) of the sime dite and covering the property
described an the Security Tastraanent and lovated ol

(Propeity Addiess)
TIUS NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE. AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES TAUST PAY ANDTHE AMOUNT MY INTERESY RATE CAN CHANGE
AU ANY GNE TIME,
Appriosal, Covesasts.  In oaddiion o the covenants and agreements made a0 the Seenrity JTastrument,
Borrower and boader further covenant and ppree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

a - . n " ' . . .
Fhe Note provides S0 gaamntoad smerest s of 10,730 w0 Ihe Nowe provides Tor changes o the interest eate and

e manthly pavmero oG allows:
4. INTEREST RATE AMO PFMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest vate T owill pay sy chanage on the nist doay of DECEMBER . L ad on

day vvery b momth theeesdter Fach date on which my interest rate could chiange is called a Cliange

P,

(H1 The Index

Beginning with the first Change Date, midipiesest rte will be hased onoan Todex. The ledex’ is the weekly
average vield on Umed Sooes Treasury secunpies dobusted ooa constant madurity ol L et e
yvears, oy made avalatle by the Federal Reserve Board, The most recent fadea
figure avalable as of the date 45 days belose each ChdngeDage i called the " Current Index ™
i she Index is i onger available, the Note Holder(wids choose i new index which s hised upon comparabie
informanoen. The Notwe Holder will give me nonee ol this cneace

({1 Catcwlnlion of Changes
Before cach Change Date, the Note Holder will calewlane Gy pzw anieiest rate by adding
percentage points (2,500 %) w0 Gae Cwsam Index. The Note Holder will then
round the resuh of this addinon w the neacest une-cightiy of one percentige plaint (012590 This rounded amount
wiil be my mew apterest rate unti the next Change Dawe

The Note Holder will then determine tie amount of the monthly paymentiba vould be sullicient to repay the
prieetl Do eapected oewe i the Change Date i [l on the macuriey dide at mp new interest 1age 1n substantiaily

cqual puymeats. Phe cesnlt of this calvulstion wll be the new smounat of my mantily saymem.

t1») Limitutinns v laterest oe Chunges

The vate of interest i Fam eegnired 1o pay shadl never be increised o decreased 0o single chisnge tate hy
more than percentage poinis 2o 000 from the interest that | have been paviag siacesastast change date,

The interest rife chaeged by the Lepnder cin be inereased by o maximam ol EIVE [ poreentape poins
¢ 54000 ) jyion a0 the maturity dite, The interesy rate charged by the Lender cannet fadl ooy 2130 per-

Cenbie points.

(B EXdective Daste of Chaingees

Ny new interest fitte will breotne ef fective oncach Change Date, 1 will pay the sioown of my new monthly pay-
ment beginning vn the fest mamthly pavient dige after the Change Date uitlit the amotert al my monihly payment

chipges agin,

PF) Naticy of € lsnges

The Note Volder wili deliver o1 mnil 1o e i notice of aov chaages ie my interest sute and the amount of my
monthly payvinent before the cllective date of any chinge. The notice witl inclde infornmanon 1eguited by biny (o be
wiven me and abo e tite and telephone naber ol a pezson who will answer any questions by have sepwnding the

nolicy,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uit Covenant 17 of the Secunty Instrument is amended o reid as follows:

Frapsfer of the Property o u Beneticiul intecest in Borrawer, 150l arany pan ol the Properny o any fnferest
wr H s seld or ansterted corat a beoclicnl mterest o Borrawer as aohd s tmsferred and Bonower s not a matuial
penson ) withow Lender™s prior writen consent, Lender iy, af s apticn, reqiare unmediate payement in full ol alf
sums secured by the Seearity Instrument, However, this option shiall nat he exercised by Lender iF exercise s
protbited by federat law as of the date of 1his Secutity Insirument. Lesder also shall not ezercise this vption ift (i)
Burrower citises t be suhmistted o Leader information reguired by Lender w evaluate the aitended transleree as il a
new loign were being made we the transferee; and (b)Y Lemder reasanably determines that Lendur's security will aon be
impaired by the loan assumption and thar the risk of a breach of any covenant or agreament in this Securny

lastrument v aceeplable w Lende

ASLTHEAS ab04 305 fuar AML
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