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WHEN RECORDED MAIL TO %
%I

Fidelity Federal Sav & Loan ~ '
Assoc. of Chicago <. ;
Attn. John K. Taylor 83 5’42429
5455 W. Belmont Ave.
Chicago, IL 60641

SPACFK ABOVE THIS LINE FOR RECORDER'S USE

This instrument was prepared hy:

MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (herein “inaren@nt™) is made this _....13%h ... dayor .. . Qctober. ... ...
19..88 . between 1he Montgagor/Grantor, . Marsha. K. lLeefers. divorced and not.since. remarried.
and. Mary Shanlex.,...a...s.pm.s.ten .............................................................................................................................. .
whosc address is L ANOE S 00 A et

{ herein *“Borrower™), und ﬂ*u. Mnrtﬂaﬂcc

WHEREAS, Borrower is indebted to Lendcr in the grincipal sum of . . e e e et

(ONE_HUNDRER.EIFTX EIGHT. THOUSAND. SEVEN. HUNDRECD. AND. 00/100 X Doll.jrs “hu.h indebtedness 1s

evidenced by Borrower’s note dated . JQctaber 19, 19680 0 { herein “Note™), providing lor

monthly instaliments of principal dnd interest. with the I')d]d.nu‘ 0’ the md:.ht;dncss if not wooner paid, due and
payable on .. November 1, 5

To SecURE TO LENDER (a) lh-. rep.aymem of the indebtedness evidenced by the Note, with interest thereon, and

all renewiis, extensions and modifications thereoft ¢ b) the repaymenti any future advances, with interest thereon,

made by Lendcr to Borrower pursuant 10 paragmph 30 h:.reof { herein “Fulure Advances™); Fe-the-perfermanceol

diops Losi-Agreemeni~between—Lender—end

. HoaR J‘"’“—“-L"’ Pt g7 ph-di-hersed (d } the payment of

all other sums, with interest thcrcon adhmu.d in .u.v.,orddngc- hueu.nh 1o protecetndsecurity of this Instrument; and

{e) the performance of the covenants and agreements of Borrower hercin contatned, Larrower does herehy morlgage,

grant, convey and assign 1o Lender Hhe—leaqehfﬂé—esme—-puﬁumumaa-Wwww—gmmd -

. between

e 1ﬁ:)ilov.nm' dnsc.nbed pr-:y: $20.00
erty located in ..o COOR CC‘Uﬂt.Y ................................... Sldte of fﬂln ii?ﬁo‘* Tg‘“ ;"‘”"‘:gfﬁ_&ﬂgzﬂ9 )
* Deleie bracketed marerial if mat completed. . Cm COUNTY RETURDER

Lots 15, 16 and 17 in Daleidens subdivision of lots 4, 5, 6 and the east 44 feet
of lot 7 in block 1 of the subdivision known as Andersonville, being a subdivision
of part of sections 7 and 8, township 40 north, range 14, east of the third prin-
cipal meridian, in Cook County, Illinois.

Property address: 1620-26 W. Winona, Chicago, IL 60640
Permanent Tax Index Nos: 14-07-404-028-0000 and 14-07-404-029-0000

FLLINOLS — Multifamily — 1777 — FNMA/ FHLAMC Usiform Indirwment
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1; .*i ¢ *’ hi*”“w E'?Qu”‘]“’i' b ik Hapinsy 3 }v"f 2 ) ABY mAEIpESt or Fgevamime 8 Mens Loy ber titiE JrkcGudennt irthiehmp, b n
“mm W5, e DvERANI f Py wliyeh Fow KA e e Ay i Pareramenr, Lender o Lenter's s-,q.w.\\\ auy dectaes ol af e cieone veoread by
thls lastrument 1o be immedialy due and puyable withow furher demand and may {oreckas 1 PAKWREGE BV SBREM PRnenSing st My
uwlo S8Y Oihes temedion permitied by applicabie law of- providedd heegin, Londer shall be couthed, i arliece 3l sosin, aind Sagneiman, nnired
™ @ SUCh Traddins, cTudimg, bl B0k tilmied, w0, IR s feus, Qosis. ol documenlury auiduire, shalracts and, il ieghes

W RELEANSYE. Upum“e&‘ﬂuu\-ud by W bostewsran, Lowmdiet b cdlina Uk entsrimnorn. oot Shel ey Londors
resionable costy incurred W relpasing this Jactrument.

m wumormmmum Bocrower hereby waives a2 ogars of M 3 romine @ the Property. M
Boey i a coryp f =0 hereby waivos 2l nght of redespoon om beialy of Bormoweer amd o Mol OF M Ot PeCENRE RO KT
mmmnummnmmammcmp‘a‘mmwmu«m&swm::-;-«

M FUTURE ADVANCES. Upos tegquest of Borrower, Londer, 2t Lendee’y opim oy Jourg 55 S Biisimik soues Sndiediscdinee. hokd Ty
Lender, may make Future Advances % Borrower. Such Fuwre Advawes, weth it Sheteos, Sl 2 el ¥y uxs Basvwmont whor
evidenctd by promissny nosws staring that said mows are secwred heredy. AL Bt sBAM e PEUSCIDM depmriat o Whe andieinenimoss: Secund Sy st
lmm.muiuquu\WvM»mq&u«m o ¥ . @mﬂ&:m&a&mmum‘&w
(US §. , N a ey i N ab ol s OF US S SR

IN WITNESS WHERKOY, orer ks execuied this Tastrwievent or has casand the same 1 b-tt\wwma DY ¥ rOgIEROHNI

.,.,4.‘. ,,
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;

Boerowery Address:
Lhicago, 1L 60640
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ADJUSTABLE

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this OCTCBER

is incorporated inte and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
{the “*Security Instrument’') of the same date given by the undersigned (the ' Borrower’') to seciire Borrower's Ad-
jusiable Rate Note (the **Naie”’ ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Winois 60641 (the **Lender™) of the same date and covering the properiy
described in the Security Instrument and located at:

{Properiy Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ApDITIONAL CoveNanTs. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and cender further covenant and agree as follows:

A. INTEREST BATE AND MONTHLY PAYMENT CHANGES
The Note provides o7 ab initial interest rate of ....1.2.309 %. The Note provides for changes in the interest rate and
the monthly paymea, 2o ollows:
4, INTEREST RATE AIWND MONTHLY PAYMENT CHANGES
(A )Y Change Dales

The interest rate 1 will pay inay, change on the first day of .
day every ....80. ... th month thereifer. Each date on which my interest rate could change is called a “Change

Date.”

. and on that

(B) The [ndex
Beginning with the first Change Date, my iuterest rate will be based on an Index. The “Index" is the weekly

average yield on United Stares Treasury securities/cdjusted to a constant maturity of
years, as made availztle by the Federal Reserve Board. Th:. mast recent lndnx

ﬁgurc avallable as of the date 45 days before each Change Date is called the “Current Index.”

1f the Index is no Jonger available, the Nate Holder wiil.choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chower.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate wny _new interest rate by adding
TWO..AND.. THREE=FOURTHS percentage points { .2.750.... %) 10 the Cvirent kndex. The Note Holder will then
round the result of this addition 1o the nearest one-e¢ighth of one percenti.ge point (0.125%). This rounded amount
will be my new interest rate unti) 1the next Change Dazte.

The Note Helder will then determine the amount of the monthly payment that yould be sufficient to repay the
principal | am expected to owe at the Change Date in full on the maturity date at'my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my montnly gaymens.

(D) Limitations on Interest rate Changes
The rate of interest that 1 am required 1o pay shall never be increased or decreased cn a single change date by

more than .. JHO. ... percentage points { 2.000 ) from the interest that | have been paying suiceaarlast change date.
The interest rate charged by the Lender can be increased by a maximum of SIX...L. J percentage points
( 6.0000) prior to the maturity date. The interest rate charged by the Lender cannor fall belosw .. 5.500 per-

centage points.

(E) Effective Dale of Changes

My mew interest rate will become effective on each Change Date. | will pay the amount of my new monthiy pav-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes apain,

(F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person wha will answer any guestion § may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant [7 of the Security Insirument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Horrower. If all or any part of the Property or any interest
in it is sold or transl‘erred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural
person) without Lendcr s prior wrilten consent, Lender may, at ils option, require immediate payment in full of all
sums secured by thlS Security Instrumeént. However, this option shall not be exercised by Lender il exercise Is
prohibited by f‘ederal law as of the date of 1his Security Instrument. Lender also shall not exercise this option ift (a)
Borrower causes to be submilied 1o Lender information required by Lender 10 evaluate the intended ransferec as if 2
new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender’s security will noi be
impaired by the loan assumption and that the risk of a breach of any covenamt or zgrezment in 5 Secunty
Instrument is accepiable to Lender.

AR.TREAS B85G¢ /5 Yedr ARML
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly j1ay when due the principal of and interesy on the indebtedness
evidenced by the Mote, 2ay prepayment and tate charges provided in the Noie and all ather sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCF, AND OTHER CHARGES. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly instalinents of principal or interest are payable wader the Noie (or on another day designated 1n wating by
Lender), vmil the Mote is paid in full, 3 sum (herein “Funds™) equal o onc-iwelfth of {(2) the yearly water and sewer rater and 1axes and
assessments which may be levied on the Propeny, (b} the yearly ground renis, if any. (c) the yez:ly premium instaltments for fire and other hazard
insarance. rent foss insurance and such other insurance covenng the Property as Lender may sequire pursuant 1o paragraph § hereof, {d} the yearly
premium installments for margage insusance. if any. and (¢) if this Insirument is on 3 leasehold, the yeardy fixed rents, if any, under the ground
lease, all as reasenably estimated initially and from tme to time by Lender on the busis of assessments and bills and reasonahle esumates thereof,
Any waiver by Leader of i requirement that Rorrower pay such Funds may be revoled by Lender, in Lender’s sule discretion, at any time upon
notice in writng 10 Borrower. Lender may requite Bafrower to pay to Lender, in advance, such other Funds for other taxes, charges, prenudums,
assessments and impositions in connsction with Borrower or the Propenty whick Lender shall reusonabiy deem necessiry ta protect Lender’y
interests ( kerein “Other Impositions® ). Unless otherwise provided by applicable luw. Lender may require Funds for Other Imposttions 10 be pad
by Borrower in a lump sum or in periodic installments, at Lender’s option.

The Funds shall be held in an wnstitution(s) the deposits or accounts of which @re insured or guaraniced by a Fedetal or state agency
{including Lender if Lender is such an institution . Leader shall apply the Funds o pay said rales, repts, taaes, sssessinenis, iNsurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instruinent.  Lender shall make no
charge for so holding and applying the Funds, anilyzing said account or for verifying and compiling said assessments and bills, untess Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender 1o mahe such a charge. Borruwer and Lender muy agree in
writingt at the time o executinn of this Enstrument that interest on the Funds shall be paid 1o Borrowes, and unless such agreement is made or
applicable faw equizss interest, carnings or prafis to be paid. Lender snall not be requised 1o pay Borsower any inlerest, earmings or profits on the
Funds. Lender shall Jave 10 Rorrower, without cnarge, an asnnual accounting of the Funds i Lender’s normal formart showing credits and debits w
the Funds and the purtose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

{nstrument.

If the ampun: of 1he Fund. helid by Lender at the ume of the annual accounnng thereol shall exceed the amount deemed aecessary by Lender
1o provide for the payment of witeCand sewer rates, laaes, assessments, insurance premiums, rents and Other Imposittons, as they (all due, such
excess shall be credited to Borrox'er o1 the next momhly instatlment or installments of Funds due. 1T at any time the amount of the Funds held by
Lender shall be less than the amount demed necessiry by Lender to pay water and sewer fales, 1axes, 4SSeSssments, msuzance premiusms, rents and
Other impositions, as they fall due, Plrrower shall pay o Lender any amount necessary to make up the deficieacy within thiny days after notice
from Lender to Barrower requesting paymont thereol.

Upon Barrower's breach of any covenantGr agreement of Borrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender's sole disereuon, any Funds held by Lender at the nme of applcation (1) w pay rates, rents, laxes, assessments,
insurance premiums and Other Impositions which (re now or will hereafter become due, or (i) as g credit agasnst sums secored by this Instrumen.
Upon payment in full of all sums secured by this Insiriment, Lender shall prompily refund w Borrower iny Funds bheld by Lender.

N, APPLICATION OF PAYMENTS, Unless applicable faw Drosides otherwise, all payments received by Lender from Borrower under the Noxe
or this Ipstrument shall be applicd by Lender in the followingiorder of priorty: (1} amounts payuble (o Lender by Borrawer under puragraph 2
herenl; () interess payable on the Note; (ui) principad of the Tiote; (v interest pavable oo advances made pursuant 1o paragraph 8 hereofl (v)
principal of sdvances made pursuant 1w paragraph 8 hereut: 1vi) inieres, payable on any Future Advance, provided that if mose than ene Future
Advance is outstanding, Lender muy spply payments received amoeng the amounts of imerest payable on the Fulure Advances in such order as
Lender, in Lender's sole discretion. may determine: ¢vii) prncipal o2 ony Futare Advance. provided that of more thun one Future Advance s
outstanding, Lender may apply payments received among the principal ®2%arces of the Fuwure Advances in such order as Lender, in Lender’s sole
duscretion, may determine; and (viii) any other sums secured by this Insfrurent in such order ss Lender, at Lender’s opuon, may deternine;
provided, however, that Lender may, al Lender's option, appiy any sums pavabic parsuant 10 paragraph § hereof priar to interest on and principal
of the Nate, but such application shall not otherwise affect the order of priority A opolcstion specitied in this paragraph 3

4. CHARGES: LIENS, Burrower shall pay all witer wnd sewer rates, rents, wacs, Zaessments, premiums, and Othes tmposiions astnibutable to
the Property at Lender’s option in the manner provided under paragroph 2 hereof or, s nie puid in such manner, by Borrower making payment,
when due, directly 10 the payee thereof. or in such other manner as Lender may designate i1 wriun, Barrower shafl prompily furnish o Lender all
notices of amounts due under this parageaph 4, and in the event Barrower shall miahe paymendirecly, Barrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any hien which has. or o/ay have, prionly aver or equaiiny sith, the = of
this Instrument. and Boarrower shall pay, when due, the chuims of all persons supplying labur avemzerids to or in connection with the Propelts
Without Lender's pnor written permassion, Borrower shafl not allow any hien snferior to this Instrumpor o be perfecied apainst the Property.

£ HAZARD INSURANCE. Borrower shall keep the improvemenis gow existing or hereafier erected on thie Property insured by carriers at all
times satisfactory to Lender apainst foss by fire, hbarards incinded within the term “extended coverage™, rencd s and such ather huzards, casualties,
ltahilities and continpencies as Lender (and, if this Tnstrument is on @ leasehold, the ground fease ) shall require/and in such amounts and for such
periods a8 Lender shall require. All premiums onansucance polivies shall be paid, ot Lender's uption, in the monaer pravided vnder parugraph 2
hereof, or by Borrower making payment, when due. directly to the carner, or in such other manner as Lender may Gedignute 1n writing,

Al imssrance policies and renewals shereof shall be in o form acceptable 10 Lender and shall include a standard morgage clause in favor of
and in form acceptable to Lender. Lender shall have the nght to hold the policies. and Borrower shall prompily furnich to Lender all renewst
nouces and all reeeipts of pard premiums. At teast thiny days prior o the exprration date of o policy, Borrower shall dehvel e Lender a rencwat
pualicy in form satisfactory o Leader. 1V this instrument s on » leasehold, Borrower shall furnish Lender a duplicate of all pobdies. renewal notces,
rencwal polwcies wnd recapis of paid premiums if, by virue of the ground lease, the srigsnabs thereof muy not he supplicd by Borrower (0 Lender.

in the event of toss, Borrower shall give immediate written notice to the msurance carner and w Leader. Bosrower hereby autheriees and
empowers Leader as attorney-in-fact for Borrower to mare proof of luss, to adjust and compromise any claim under insurance policies, o appeat in
and prosecute any action ansing from such insurance policies. to collect and receive insurance proceeds, and w dedua therefrom Lender’s expenses
incurred in the collecrion of such proceeds; provided however, that nothing contzined 10 thes parags, i 5 whall require Lender 3 tncur any eapense
or ke auy action hereunder. Borrower funher authonzes Lender, w1 Lender’s opuon, (a) 1w hold the halince of such proceeds 1o be used o
reimburse Borrower for the cost of revonstruction o repair of the Propeny or (b)) o apply the balance wl such proceeds 1o the payment of the sums
secured by this Instrument, whether or ot then due, 0 the vrder of application se1 forth in paragraph 3 hereof (subject however, 1o the nghts of
the lessor undes the ground lease i this Instrument is on a leaschold ).

If the insurance proceeds are held by Lender 10 reimburse Borrower fur the cost of restoreiian and repair of the Propernty, the Prapeny shall be
ressared 1o the equivalent of 5is original conduion or such other condition ss Lender may approve  wating.  Leader may. at Lender’s aplion,
candiuon disbursement of said procecds on Lender’s approval of such pluns and speatficauons of an architect sunsfactery o Lender, comractor’s
cost estimates, architeet’s certificies, winvers of hens, sworn statemenis of mechanics and matenulmen and such other evidence of costs, percentage
campletion of construction, application of payments, and satisfaction of hens as Lender may reasonably reguire. I the insurance proceeds are
applied to the payment of the sums secured by this Insteumens, any such application of procecds 1o principal shall not eatend or postpone the due
dates af the mwombly amstallments referred (o in paragraphs § oand 2 hereal o change the amounts of such ipsiallments. 17 the Properny is sold
pucsuant o paragraph 27 hercol or if Lendzr acquires ntle to the Property, Lender shall have 201 ol the night, ntle and interest of Boarrower in and
any insurance pelwies and sacarned premivms thereon and in and to the proceeds resuliing from any damage 1o the Propenty prior 1o such sale or
acguisinion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (3) shalli not commin w3sic or permil impairment or
detertoranon of the Propeny, § b) shall not ahandon the Property. (©) shall resiore or reparr prompely and i > good iad worimazihile mazser 13
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14.. ESTOPPEL CERTIFICATE. Borrower shall within 1en days of a Writien request from Lender fumis
‘acknowledged. senting forth the sums secured by this {nstrument and aay right of set-off, counterclaim or other defense which evisws against such

sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL COBE SECURITY AGREEMENT. This Instrument is intended to be 2 security agreement pursuant te the
Uniform Commercial Code for any of the items specified above as parn of the Praperty which, undcr applicable law, may be subject 10 a sceunty
interest pursuani 1o the Uniform Commercial Code, and Borrower hereby grants Lender a security interest 4n said isems. Borrower agrees that
Lender may fle this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as & financing sitatement for any of
the items specified above as part of the Property. Any reproduction of this Instrament or of any other security agrecment or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, 2ny financing
statements, as well as extensions, renewals and ameadments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a securily inleresi with respect 10 said items. Borrower shall pay all costs of fiting such financing statements and any extensions, renewals,
amendments and releases thercol, and shall pay all reasonable costs and expenses of any record searches for Rnancing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall nol create or suffer to be created pursvant to the Uniform
Commercial Code any other security interest in said items. including replacements and additions thereto. Upon Barrawer's breach of any covenant
or agreement of Borrower contzined in this Insirument, including the covenants to pay when due all sums secured by this Instrument, Lender shal}
have the remedies of # secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 1o such items. In eaercising any of said remedies, Lender may proceed against the wtems of real property and
any items of personal propenty specified above as pan of the Propeny separately or wogether and in any order whatsoever, without in any way
affecting the availability of Leader's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease™ if this Instrument is on a leaschold

Borrower shall coripiy with and observe Barrower's abligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portios of v e Property for non-residential use except with the prior writien approval of Lender. Barrower, a1 Lender’s request, shall
furnish Lender with ex2outed copies of all leases now existing or hercafier made of all or any part of the Property, and all leases now or hereafier
entered inio will be in foris and substance subject o the approval of Lender. All lesses of the Propeny shall specifically provide that such leases
are subordinate to this Insirament: that the tenam auorns to Lender, such amtornment to be effective upon Lender's acquitition of tile to the
Property; that the tenant o rec to execuie such funher evidences of attornment as Lender may lrom lime 1o time request; that the attorament of the
senant shall not be terminaied oy foreclosure: and that Lender may, at Lender’s option, accept or reject such atornments. Borrower shall not,
without Leader's written consent, ex2cme, madify, surrender or terminate, cither orally ar in writing, any lease now existing or hereafiter made of all
or any part of the Property providing .or a term of three years or more, permit an assignment or sublease af such a lease without Lender's written
consent, or request or consent to th st.bordination of any lease of all or any pan of the Propenty 1o any lien subordinate wo this Instrument. 1
Botrower becomes aware that any ¢e_ant proposes 1o do, or is doing. any act or thing which may give rise o any right of sei-off against rent,
Borrower shall (i) take such sieps as shalt Y ceasonably calculated to prevent the accruab of any right 1o a set-off against rent, (1) notify Lender
thereol and of the smount of said se1-offs, e {717 within ten days afier such accrual, reimbunse the tenunt who shall have acquired such right to
set1-0ff or take such other steps as shull effectively discharge such set-off and as shall ussure that rents thereafier due shall continue 10 be payable
without set-off or deduction.

Upon Lender's request, Borrower shull assign 10 Leader, by written instrument satisfaclory to Lender, all Jeases now existing or hereafter made
of all or any part of the Property and all security deposioe mwade by tenants in connection with such leuses of the Propeny. Upcen assignment by
Borrower to Lender of any leases of the Propesty, Lender she'i Yave all of the rights and powers passessed by Borrower prior to such assignmen:
and Lender shall have the right 10 modify. extend or terminaic such existing leases and to execute new leascs, in Lender's sole discretdion.

7. REMEDIES CUMULATIVE. Each remedy provided in this /nsirunent is distinct and comulative to ali ather rights or remedies under this
Instrument or afforded by law or equity. and may be exercised concurreatly, independently, or successively, in apy order whatsoever.

8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. it Forrower shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended. or under any sinil= 71 successor Federal statute refating to bankrupecy. insolvency,
arFangements of feorganizations. or under any state bankruptcy or insolversy 2o or file an answer tn an involuntary proceeding admitting
insolvency or inahility to pay debts, or if Borrower shall fuil to obtain a vacation Gg i of involumary proceedings hrought for the rearganization.,
dissolution or hquidation of Borrower, or if Barrower shall be adjudged a bankrupt. or A7 a4 wrustes or receiver shall be appointed {or Borrower ar
Barrower's property, of if the Property shall become subject 1o the junisdiction of &iederal 2ankrupicy court ar similar state coun, or iff Borrower
shall make an assignment for the benefit of Borrower’s crediors, or if there is an anachmni, e ecution or other judicial seizure of any portion of
Borrower's assels and such seizure is not discharged within ten days. then Lender may, at Lendei's option, declare all of the sums secured by this
instrument (0 be immediately due and payabic without prior notice 10 Borrowes, and Lender niaz tavoke any remedies permitted by parugraph 27
of this Instrument. Any auomey’s lees and other expenses incurred by Lender in vonnection. with Borrower's bankruptey or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrumem pursuan’to raragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or transfer of (i) all or
any pan of the Propersy, or any interest therein, or {ii) beneficial interests in Borrower (iff Borrower is 20 a natural persan or persans but is a
corporation. pafinership, trust or ather legal entity), Lender may, at Lender's option, declare al) of the sums secured by this Instrument 10 be
immediately duc and payable, and Lender may invoke any remedies permitted by paragraph 27 of this kInstrum nt. " his option shall not apply in
case of

(a) transfers by devise or descent or by operation of law upen the death of 3 joint tenant or a pariner,

(b) sales or transfers when the wransferce’s creditworthiness and management ability are sausfactory 10 Lendir and 1he transferee has
executed, prior (o the sale or transfer, a wrilten assumplion agreemeni conptaining such werms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(¢} the gramt of a leaschold imerest in 3 pan of the Propeny of three years or less (or such jonger lease term as Lender wnay permit by prior
written approval) not containing an option 1o purchase {except any interest in the ground Jease, if 1his Insirument is on @ leasehold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales ar transfers, together with any prior sales or wransfers ol
beneficial intesests in Borrawer, Sut excluding sales or transfers under subpatagraphs { 1) and (b} above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amontization of the Notc: and

Le) sales or transfers of fixtuses or any personal propeny pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Excepi for any notice required under applicable law (o be given in another manner, (3) any notice 10 Borrower provided for in this
Instrument or in the Note shall be given by maifing such aotice by certified mai) addressed 10 Borrower at Borrower's address stated below or at
such other address as Borrower may designate by notice o Lender as provided hercin, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or 10 such other address as Lender may designate by noticc 10 Borrower as
provided herein. Any notice provided for in this Instrument or in the Nole shall be deemed 10 have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereol. All covenamis and agreemenis of Borrower shill be juint and severul. In exercising any nghts hereunder or
taking any sctions provided for heremn, Lender may act through its employees, sgents or independent contractors as authorized by Lender. The
captions and headings of the parugruphs of this Instrument are for convenience only and are nol 16 be used 1o imerpret or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; CGOVERNING LAW: SEVERABILITY. This form of multifamily instrumeni combines
uniform covenaats for sationsl use and non-uniform covenants wich limited variations by junsdiction to constiule 2 uniform security instrument
covering real property. and. relaled. fatures and personal property. This [astrumeni shall be governed by the law of the junsdiction in which the
Property is located. Jn the evem that any provision of this Instrumeni or the Note contlicts with applicable law. such conrtict shall nod afect other
provisions of thrs Instrument or the Note which can be given effect without the conflicting provisions, and 1o this end 1the provisions of ths
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