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LAKE SHORE BANK

LAKE SHORE NATIONAL BANK
605 NORTH MICHIGAN AVENUE

CHICAGO. ILLIROKS 6064 REVOLVING CREDIT MORTGAGE

THIS MORTGAGF s dated as of ___ November 1 , 19 B8 and is between
Bruce R. Haqu2 and Jamie K. Hague, his wife , ("Mortgagor™), and

LAKE SHORE NATIONZL JANK, a national banking association, 605 N, Michigan Avenue, Chicago, Illinois (*Mortgagee”).
WITNESSETH:

Mortgagor has executed a Revoiving Credit Note ( the ‘“Note™) dated the same date as this Mortgage payabie to the order of
Mortgagee in the principal amountor § _50,000,00 { the “*Line of Credit™). Payment of accrued interest on

the Note shall be due and payable montaly bginning__November 30 , 19 88, and continuing
on the same day of each month thereafter, and the entire unpaid balance of principal and interest (the “Account Balance™) shall
be due and payable at Maturity {defined belo'v)..!nterest on the Note shall be charged and payable at a per annum rate of the
Variable Rate Index. (defined .below) plus-the following: two percentage points on an Account Balance up to Four Thousand
Nine Hundred Ninety-nine and:99/100 ($4,999.59, Lollers; one percentage point on an Account Balance of Five Thousand and
no/100 (85,000.00) Dollars up to Twenty-four Thorzand Nine Hundred Ninety-nine and 99/100 (524,999.99) Dollurs; and
one-half percentuge point on an Account Balance of T'wenry-five Thousand and no/100 ($25,000.00) Dollars and higher. Interest
after Default (defined below) or Maturity (defined beiov *-on the Account Balance shail be at the per annum rate equal 1o four
perceniage points in excess of the Variable Rate Index, Mortgaror has the right to prepay all or any part of the Account Balance
at any time without penalty.

To secure payment. of the indebtedness evidenced by the/Note and the Lisbilities (defined below), including any and all
renewals and extensions of the Note, Mortgagor does by these prezcris CONVEY, WARRANT and MORTGAGE unto Mortgagee,

all of Mortgagor's estate, right, title and interest in the real estate sitapicd, lying and being in the County of
and State of Illinois legally described as follows: -
3 Y 776"‘4_-,_' .
\f.)f;“. E E‘n&(ﬂ (-!"

LOT 23 IN MULBERRY HILL, A SUBDIVISION OF THE NCRTH 36 RODS OF THE -
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION-25, TOWNSHIP 42 NORTH,

RBENGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (iN COOK COUNTY,
ILLINOIS.

»

Commonly known as: 83 Canterbury Lane
Northfield, IL 60092

9¥920G-88~

Permanent Index Nao,: 04~-25-118-002" Volume:

which is referred to herein as the “Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, oil, minerals, casements. located in, on, over or under the Premises, and all types and kinds of fixtures, including without limit-
ations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or vendlation (whether single
units or centrally. controlied) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water
heaters, whether now on. or in the Premises or hereafter erected, installed or placed on or in the Premises, and whether or not
physlically attached to the Premises, The foregoing items are and shall be deemed 2 part o7 the Premises and a portion of the security
for the Liahilities,

G . RLCOT Rev. 1Q/87
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21. This Mortgage has been made, executed and delivered to Mortgagee in Chicago, lllinois, and .shall: be: construed in.
accordance with the laws of the State of [llinois. Wherever possible, each provision. of this' Mortgage shall be interpreted:in such
manner as o be effective and valid under applicable law. If any provisions of this Morigage are prohibited by or detesmined to be.

¢oinvalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalid- '
wesating the remainder of such provisions or the remaining provisions of this Mortgage. - R Lo

o
oy WITNESS the hand and seal of Morigagor the day and year set farth above.

o\
o "RETURN TO BOX 383%

an

QOThis instrument was prepared by
Margaret Johnston
Lake Shore Naticnal Bank
605 North Michigan Avenue Bruce R./fague

Chicago, IL 60611 L
X \anﬂAnJL/cag.QJHumguﬂe «

ie K. Hague

STATE OF ILLINOIS
A REASONABLE FEE WILL

COUNTY OF Cook ‘
5§LEHARGED FOR THE
ASE DEED WHEN T
MOMRBAGE IS CANCELLE;‘E ‘

1, Maureen A. "iggins , a Notary Public in and for said County ip }llinois, do
hereby certify that Bruce R. FEague , and Jamie K. Haque S 0OF ,
personally known to me to be the same pariol(s) whose name(s) is (are) subscribed to the foregcing Mortgage appeared hefore me
this day in person and acknowledged that {sihe fthey) signed and delivered the said Mortgage as his (her) (their) own free and

voluntary act for the uses and purposes therein s¢i forrh.

November 88
,» 19

r.
Given under my hand and notarial seal this — . duy of ™

OPFICIAL SEAL -

MALREEN A. HIGGINS / cetlen 2 /ﬂ -
WOTARY PUSLIC STATR OF ILLINO1S — Notary Public (/U
MY COMMISION EXP. ALK 17,1991 staureen A, Higgins

TEFT-2 1
THEELD TN 2955 a
A s e .
HIGGE F F1
COON COUNTY REGORBER
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nection with this Mortgage and all expense incurred in the enforcemeat of Morrzagees nphs i the Premises ang aitien JO6K B
curred in connection with the disposition of the Premises, The term “‘Defauit™ when used in this Mosrgage, bas the sune meamng
as defined in the Note: Default under the Note shall be Default under this Mortgage. : i

10. Notwithstanding any ather provisions of this Mortgage, no-sale, lease, morngage, trust deed, grant by Mortgagor af an.
encumbraitce of any kind, conveyance, transferof oCCUPRCY: O POstession, contract to. seil, or tmasfer, of the Franises; or anst. .
part thereof, or sale ot transfer wt ownership of sny beneficial itarest or powsr of directien in- o land, truse which holds tite: to -
the Premises, shall be made without the prior writtzn consns of Moztgages.. o

11, “Liabiiities” nwans any and all labilities, obligations wad dadindneg ol \hw‘mmw i pRsa: O AR WNaw -
10 Mortgagee for payment of any and all amounrs due winder the Nore ot this Norawe, ¢ Srepeeoifoene, how o threeiRiy
arising or owing, dus or payable, howsoever created, arising ov evidenond, wiviher direct o ARESROCL AMIDTE Or DORHIPERL. B,
mary or secondary, joint or several,- whather existing ur arising, topethet with aromeys” 2nd Paropals” Reed slining W Mg
and enforcing the Mortgagee's rights, remedies and secturity mterasts herrunder o3 vndvt the Note on wehder way- oF T L3NG,
including advising the Mortgagee or. draftiiig any. docuunents for the Morngagee ar any tioe. Norwithscomdiog the Rendodnd 2
any provisions af:the Note, the Liabilitiés:secured by this Morgage shall not exceed the primagul et of the: N, Jius e
terest thercon, and any disbursements madé for the payment of taxes, sparsil sReomneans, o YRS o 9 Do wigdh il
terest on such disbursements, and if: permitied by law, disbursements made by Mortgnes: winich sre wrthonzed ‘heragndor and
attomeys’ fees, costs:and experises refating 1o the enforcement or attempted znforcemen: of the Nors sod 1hds Noatonps, wites

interest as provided herein,

12, “Variabls Rate Index” means the highest rate of interest published in The Wall Stiver dowmmsd i the "Ny Rpwes™
column each business Guy as the “Prime Rate™ for the preceding business day. The Variable Rave ladex wiill be adipsesd wnd Sivad
on the first business Zay of the month for that month and shall be the Vatiabk Rate Index published toar day. T Vaclatde
Rate Index may be ad)ir’e’ without notice by the Bank to the undersigusd. Any change in the Vaciable Rute ladex wil be app- .
licable 10 all the outstani’ ag: indebredness under the Note whether from any past o Parine Admons b e 2vens Ty Walli Smwet
Journa) discontinues the puticitipn ol the “Prime Rate™ in the "Money Rars™ ovhunwn, the Vastsble Rate Tondex sl B the
interest rate published in the Fetecal Reserve Statistics] Release H.)S for each business day.

13.  “‘Maturity™ means theleplier of (a) five years from the date of the Note; (I4) the day of a Default and accelerstion of
the Note; or {c) the day upon whicl"the Account Balance is less than $1.00. By agreement of the Mortgagor and Mottgaeee, the
Maturity of the Note and this Morigage may be extended.

{4. When the indebtedness secure’ hereby shall become. due whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien:of this Mortgag.. In any-suit:to foreclose ‘the llen of this Morigage,. there shall be allowed and.in-,.
cluded as. additional:indebtednbss i the judgs.ent of foreciosure all-expenditurss and. expertses. which:may e paid-ofinciriod by -
or on behalf of Mortgagee for’ attorneys’ and parriepals” Tees, appraisers’ fées, outlays for documéntary evidence, stenographers’
charges, publication costs and costs of procuring a¥ shstracts of title, title searches and examinations, title insurance policies,
Torrens certificaies, tux and lien searches, and similar (atr s7d assurances with respect to title as Morigagee may deem (o be reuson-
ably necessary either to prosecute the foreclosure suit orto-evidence to hidders at any foreclosure sale. All of the foregoing items,
which may be cxpended after entry of the foreclosure juilgmer: may be estimated by Morngagee, All expenditures and expenses
mentioned in this paragraph, whet incurred or paid by Mortragee shall beeowe additlonal indebtedaess scanred herebry aid sl
be immediately due and payable, with interest thereon at a rate cauivalent 10 the post-watuiily inferest tate set fardli ir the Note.
This paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee or on behialf of Mortgagee in con.
nection with; (a) any proceeding, including without limitation, siolate and bankruptey proceedings. to which Mortgagee shall
be a party, either as plaindfT, claimant or defendant, by reason of (his Morigage or any indebtedness secured hereby; or {by any
preparation for the commencement of any suit for the Toreclosure oi riiis Mortgage after accrual of the right to foreclose whethier
or not actually commenced or preparation for the commencement of any/Sric to coflect upon or enforce the provisions of the Note
or any instrument which secures the Note afier Default, whether or not actual.y commenced; or (c) any preparation for the defense
of any threatened suit or proceeding which might affect the Premises or thisecurity hereof, whether or not actually commenced.

15. The proceeds of any foreclosure sale shall be distributed and app.ied 1 the folfowing order of prority: first, on
account of all costs and expenses incident to the foreclosure proceedings, incluainy 2! the items that are mentioned in the im-
mediately preceding paragraph; second, all other items which under the terms of this Morigage constitute indebtedness secured
by this Mortgage additional fo that evidericed by the Note, with Interest thereon as hereinprovided; third, all principal and interest
remaining unpaid on the Note and the Liabilities (first to interest and then to principstl-onrth, any surplus to Mortgagor or
Morigagor's heirs, Jegal representatives, successors or assigns, as their rights may appear.

16.  Upon, or at any time after the filing of a complaint to foreclose this Morigage, the cuart i=vhich such st is filed may
appoint a receiver of the Premises. The receiver’s appointment may be made either before or after sale without notice. without
regard to the solvency or insolvency of Mortgagor at the 1ime of application for the receiver and watholiGogind o the dhes vahue
of the Premises or whether the Prentises shall be then occupied as a homestenad or not. Mongagee wisy deleardimred 55 1he Tosgver,
Such receiver shall have power 1o collect the rents, issues and profits of the Premises during the pendency of the fareciosiure suit
and, in case of a sale and a deficiency, during the full statuiory pericd of redemption, if any, whether there(oe edemption or pot,
as well as during any further times when Mortgagor, except for the intervention of the receiver, would be euritled 1o collect the
rents, issues and profits, Such receiver shall also have all other powers which may be necessary or are usual foi the protection,
passession, comirol, management and operation of the Premises. The court in which the foreclosure suit is filed may from time to
time authorize the receiver to apply the net income in the receiver's hands in payment in whole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special assessment or ather lien or encumbrance
which may be or become superior to the lien hereof or of the judgment, and the deficiency judgment against Morigagor or any
guarantor of the Note in case of a foreclosure sale and deficiency,

17. No action for the enforcement of the lien or of any provision of this Morigage shall be subject to any defense which
would not be good and available to the party interposing the same in an action at law upon the Note.

18, Mortgagee shall have the right to inspect the Premises at all reasonable times and sccess thereto shall be permizzed
for thay purpose,

19, Morigagee agrees to refease the lien of this Mortgage if the Morigagar tenders payment in full of all Liabilities sceured
by this Mortgage.

20. This Morngage and all provisions hereof shall extend to and be binding upon Mosigagor and all persons or parties
claiming by, under or through Mortgagor. The word “Mortgagor” when used herein shall alse include all persons or parties luble
for the payment of the indebiedness secured hereby or any part thereof, whether or not such persans 01 partics hae evecutdd

the Note or this Martgage. Each Mortgagor shall be jointly and severalty obligated hereunder. The singular shall include the
piural, the plura) shall mean the singular and the use of any gender shall be applicable to all genders. The word “Morigagee™ includes

the successors and assigns of Mortgagee.
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ENVIRONMENTAL RIDER

THIS RIDER IS EXECUTED THIS lIst DAY OF November , 1988,
AS PART OF THAT CERTAIN MORTGAGE/TRUST DEED DATED _ Novenher I
, 1988,

The undersigned ("Borrower") hereby agrees to give Lake Shore
National Bank {"Lender") immediate notice of any violation or
suspected violation of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxic, or environmentally dangerous substances or
conditions affecting the property ("Property”) owned by the trust
aforesaid. lotwithstanding any language or provision of this
Mortgage o1 Trust Deed or this Rider to the contrary, Borrower
hereby unconditicnally gives Lender the right, but not the obliga-
tion, and Lender coes not so obligate itself, to undertake to contain
and clean up relcases of hazardous substances on the Property before
the costs of doing &o =xceeds the value of the Property.

Borrower hereby indemnifies and saves Lender harmless of and
from any and all loss, costs (including reasonable attorney's fees),
liability and damage whatscever incurred by Lender, by reason of
any violation of any applicable statute, rule or regulation for
the protection of the environment which occurs upon the Property
or any adjacent parcels of real escate or by reason of the imposition
of any governmental lien for the recovery of environmental clean-
up costs expended by reason of such vi¢lation; provided that, to
the extent that Lender is strictly liabkle under any such statute,
Borrower's obligation to Lender under this indemnity shall likewise
be without regard to fault on the part of Borrower with respect to
the violation of law which results in liabiiity to the Lender.
Borrower further agrees that this indemnity shall continue and
remain in full force and effect beyond the term.oi the indebted-
ness or obligation which is secured by this Mortgage or Trust Deed
and shall be terminated only when there is no furtner-cbligation
of any kind whether in law or in equity or otherwise of Zender in
connection with any such environmental clean up costs, ‘environmental
liens, or environmental matters involiving the Property.

Borrower:
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