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MORTGAGE $16.00

THIS MORTGAGE IS DATED 74-28-1888, BETWEEN Robert W. Brown and Mary L. Brown, his wife, In joint tenancy, ("GRANTOR"), whose address
Is 859 Sloux Dr., Elgin, INincis (s0720; and The Larkin Bank ("LENDER"), whose address Is 1600 Larkin Avenue, Elgin, lllinols 60123,

GRANT OF MORTGAGE. For va'iable conslderation, Granior morigages and warrants and conveys {o Lender all of Grantor's right, title, and
interest in and to the jollawing descnive real propery, logether with all existing or subsequently erected or eHfixed bulldings, improvements and fixtures,
all easements, royalities, appurianances, ak 7.5Ms relaing 1o the real property (including minerals, oll, gas, water, and the like), and all ditch rights {including
stock in utiities with ditch or imigation righis) Y.cried in Cook County, Stats of Inols (the "Real Property} and legally described es:

All of Lot Two Hundred Ninty Seven /297) and the West Tweive (12) fest of Lot Twe Hundred Ninety Eight {298 In Third
Addiltion to Blackhawk Mancr being a Gi’.division of part of Sections 6 & 7, Township 41 North, Range 9, East of the
Third Principal Meridian, in the City of Zigin, Cook County, lllinols, THIS IS A JUNIOR MORTGAGE.

The Real Property or ita address is commonly known &s 8% 3 Sioux Crive, Eigin, Hlinois 60120, el - ..z 7

s
Grantor presently assigns to Lender ell of Grantor's right, tite, uo< #iarest In and 10 the Renis from the Real Property. In addition, Grantor grants Lender
a Uniform Commercial Code security interest in the Rents and the Sers0::al Property described below, :
DEFINITIONS. The lollowing words shall have the following meanings when bised in this Mengage: ,
Barrower. The word "Borrower” means Rober! W, Brown and Mary L. (Srowa. The words “Berrower” and “Granior* are used interchangeably in this
Morgage.
Grantor. The word "Grantor* means Robert W. Brown and Mary L. Brown, Tha words "Grantor” and "Barrower” are used interchangeably in this
Morigage. The Granlof ia the morgagor under this Mortgage.
Improvemants, Tha word "Improvements” means without limitation all existing and fuays Fuildings, structures, facilities, additions and similar construction
on the Raal Property.

indebtsdness. The word "Indebtednass™ means all principal and Interest payable un'ser tie Nots and any amounts expendsd or advanced
by Lender to discharge obligations of Grantor or expenses Incurred by Lender to entforcu.~bljatlons of Granfor under this Morigage, together

with Interest on such amounts as provided In this Mortgage.
Lender. The word "Lender” means The Larkin Bank. The Lender is the morigagee under this Mortgaga.

Mortgage. The word "Monigage® means this Morigage between Grantor and Lender, and includes withou! lim?ation all assignments and security inlerest
provisions relaling to the Personal Property and Rents.

Note. The word "Note™ means that cerlain note or credit agreement dated 04-238-1988 In the original puncipat amount of $127,000.00 from
Borrower to Lender, together with all renewals of, extensions of, modifications of and substitutions for the.nzs <r agreement. The interest
rate on the Note Is .000 peinis over the Index which is Highest prima rate as published In the Money Rater sr.Ycn of the WALL STREET
JOURMAL (Tha Index”). making an Initial ralo of 10.500%. The currently scheduled final payment of principal a7.d Interest on the Note will
be due on or before 10-28-1988, NOTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property, Tha words "Personal Property” mean all equipment, fistures, and other articles of parsonal property owred by Grantor, now or
subsequently attached or affixed 1o the Real Property, togather with all accesslons, parts, and additions [o, all replacements of, and all substitutions
for any of such property, and logether with all proceeds (including insurance proceeds and refunds of premiurns) from any sale or other disposilion

of such property.
Propearty, The word *Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property describad above in the "Grant of Morigage” section.

Relatad Documants. The words "Related Documents” mean and include any promissory noles, loan agreaments, guaranties, security agreements,
and all other dacuments executed in connection with this Morigage or the Indebledness, whather now or heraafier existing. o

Rents. The word "Renis” means all rents, revenues, income, issues, and profils from the Real Propaerty and the Personal Property. o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS UI
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS (v
MORTGAGE AND IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS: e

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Mongage, Granior shall pay 1o Lender alf amounts secured by this Mortgage &
as they become due, and shall strictty perform all of Granior's obligations. (e
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that its possassion and use of the Propenty shall be governad by the following &
provisions:
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Posassslon and Use. Until in delault, Grunlgr may remain |n possession and control of and operate and manage the Property and coliect the Rants

from the Property, )
Duty to Maintaln. Grantor shall maintain the Property In first class candition and promptly perform all repairs and maintenance necessary 10 preserve
ity value,

Hazardous Substances. Granlor represenis and warranis that the Proparty never has baen, and never will ba 40 jong &s this Mortgage remains
a lian on the Property, used for the genoration, manulacture, storage, treatment, disposal, releasa or threatened release of any hazardous subslance,
as those terms are defined In the Comprehensive Environmental Responsa, Compensation and Liabiiity Act of 1980, as amended, 42 L.S.C. Section
9601, et seq, ("CERCLA"), applicable state laws, or regulations adopted puisuani to sither of the toregoing. Grantor agroes 1o indemnity and hold
harmiess Lender agalnst any and all clalms and losses resulting irom a breach of this provision of tha Morigage. This obligation 10 Indemnity shall
survive the payment of the Indebtedness and satisiaction of this Morigagae,

Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nar commit or sutfer any stip or wasie on of 1o the Progerty of any portion
heraol, Including without limitation remaoval, or alienation by Grantor of the righ! to remove, any timber, minérais (inciudng of ame cars o s o

gravel of rock preducts.

Removal of Improveme:ta, Grantor shalt not demolish or remove any improvements from the Real Property without the priar writien consent of
Lender, Lender shall Zwnsé nt it Grantor makes arrangements salistactory to Lender 1o replace any Improvements which Granlor proposes lo remove
with Improvements of at k22! equal vaus.

Lender's Right to Enter. Lundur and its agents and representatives may enter upon the Real Property at all reasonable times 1o atland 1o Lender's
imtarests and %o Inspect the Prorart,

lance with Govermmmental F e Irements. Grantor shall promplly compty with all iaws, ordinances, and reguiationsof all governmental authorities

applicabla to the use or occupancy of e Poperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appreariie appeals, so long as Grantor has notifled Lender In wrillng prior 1o doing 50 and Lender's intergsts

inthe Property are not jeopardized. Lenczc may require Grantor to posl adequate security or surety bond (reasonably satisfactory 10 Lender) 1o

protect Lender's interest, :

Duty to Protect. Grantor shall do all other acts, in ~ddition o those acts set forth above in this section, that from the character and use of the Properny

are reasonably necessary to protect and preserve the P opety.
DUE ON SALE - CONSENT BY LENDER. Lender may at w2 ozinn, declare immediatoly due and payabi al surs secursc oy Tan becgage uoon the
sale or trangfer of all or any part ol the Real Property, or any nv.ieet therein, without the Lender's prior witien consent. A “sale cr transfer’ means e
conveyance of real property or any righl, title or interest therein; whelh X 'agal or equitable; whether voluntary of involuntary, by outright sale: deed; installment
sale coniract; land contract; coniract for deed; loxsehold inlerest witn < torm greater than three yaars Base-cpicn confract sale, assignment of fransler
of any beneficlal interest in or to any land trust hotding title 1o the Real ['rope~): or any other mehoag of conveyarcs of rgal property inlerest. 1l any Granior
Is a corporalion, transier also Includes any change in ownership of more than 25 % of the voting stock of Grantor, However, this option shall nol be exercisad
by Lender if exercise Is prohibited by federal law or by [Hinois law.

TAXES AND LIENS,

Payment. Granior shall pay whan due before thay become delinquent a taxes, secy faxes, assessments, water charges and sgwer service charges
levied against or on account of the Property, and shall pay when due all claims fur “ark done on or for services randered or material lurnished 1o
the Property. Grantor shall maintain the Property free of all lens having pricrity over ¢ zqual to the interest o! Lender undar this Mortgage, excopt
for the lien of laxes and assessments nol due, and excepl as otherwise provided in the followig naragraph.

Right To Contest. Grantor may withhold payrment of any tax, assessment, or claim In cornuclion #ith a good laith dispute over the obligation fo pay,
so long as Lender's interest in the Propenty is not joopardizad, I a llen arises or is fled as a rewt’ ! nonpayment, Grantor shall within 15 days after
the lken arises or, H a lien is fled, within 15 days afer Grantor has notice of the filing, secure the aesharge of the lien or deposit with Lender, cash
or a sutiicient corporate surety bond or other security satisiaclory to Lender in an amount sufficieint I discharge the lien pius any cosis, attorneys'
lees, or other charges that could accrue as a rasull of a foreclosure or sale under the lien, In any conlest, Grantor shall defend lisel! and Lender and
shall satisty any adverse judgment belore enforcoment against the Property.  Granior shall name Lender a2 ‘an additional obiigee under any suraty

bond lurnished In the conlest proceedings.

Evidence of Fayment. Grantor shall upon demand furnish 1o Lander evidence ol payment of the taxes or assessme s 7,3 chall authorize the appropriale
governmanial officlal to deliver lo Lender at any time a writlen staterment of the Iaxes and assessments againat the Propary,

Notice of Construction. Grantor shall notity Lender al loast 15 days belore any work is commenced, any services e urnished, or any malerials
are supplied to he Property, If any mechanics, malerialimens, or other constriction lien could be asserled on account of thevrx; services, o materials
and the cosi exceeds $20,000.00, Grantor wil on request furnish to Lender advance assurances salistactory 1o Lender thal Gruntor can and will pay
the cost of such improvernents,

Tax and Insurance Reserves Granlor shall esiablish a tax and insurance reserve account 1o be retainad from the loan proceeds in such amount
deamed 1o be sufficken] by Lender and sha pay monthly info thal reserve account an amount equivadent 1o 1/12th of the annual real estate faxas ang
insurance premiums, as estimated by Lender, so as 1o provide sufficlent funds for the payment of each year's laxes and insurance premiums one
month prier to the dale taxes and premiums becoma delinguent. |If the amount so estimated ana paxt shall prove to be insutficient 1o pay such taxes,
Insuranca premiume, assessments and othér charges, Grantor shall pay the difference on demand. ANl such payments shall be carried in an interest-free
lax and insurance account with Lender, provided thal the Noia is execuled in connection with the granting of a mortgage on a single~family owner-oceupled
residential property, Grantor, In lieu of establishing a tax and Insurance reserve account, may pladge an interest bearing savings account with Lander
1o secure the payment o] estimated Taxes and premiims. Lender shall have the right 10 draw upon the reserva {or pledge) accoun! 1o pay such lam;
and Lender shall not be required to delermine the validity or accuracy of any ftem before paying . Nothing herein shall be consirved as requiring
Lender to advance other monies for such purposes and Lender shall hot incur any Kabilty for anything it may do or omit 10 do hereunder. Al amounts
in any tax and insuranca account are hereby pledged lo further secure the Indebledness; and Lender is hereby aulhofized to withdraw and apply
such account on the Indebtedness in the event of dafault, %

PROPERTY DAMAGE INSURANCE. L

Maintenance of Insurance. Grantor shall procure and maintain policies of firs insurance with standard extendad coverage endorsements on areplacement I
basis for the full insurable vaiue covering alf Improvements on the Real Property in an amount sutficient 1o avoid application of any coinsurance clause, kS
and wilh & standard morigagee clause in lavor of Lender, In no event shall the insurance be n an amount jess than $127,000.00. Policles shall ba Iy
written by such insurance compames and Ir;suchlormasn'ny be reasonably acceplable to Lender. Granwr shall deliver 1o Lender cmmcaiesotc
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coverage from each insurer containing a sﬁptﬁlaﬁon that coverage will not ba cancellad or diminished without & minimem of 10 days prior written notice
tﬁ Lﬁﬂdﬁﬁ !

Application of Proceeda. Grantor shall promptly notity Lender of any loss or damage o the Property, Lender may make proof of loss if Grantor fal
1o do so within 15 days of the casualty. Lender may, ai its election, apply the proceeds to the reduction of the Indebledness, payment of ary den
affecting the Property, or the restaration and repair of the Property. If Lender elecls 1o appiy the proceeds 1o rastoration and repair, Grantor shall repair
or replace the damaged or destroyed improverents in a manner satislactory to Lender, Lender shall, upon salisfaciory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the raasonable cost of repair or restoration f Granior is not in defauh hereunder, Any proceeds which
have not been disbursed within 180 days afte thelr recsipt and which Lender has not committad to the repalr or restoration ol the Property shal he
usad to pay any amounts owing o Lender under this Mortgage, then 1o prepey accrued interest, and then principal of the indebledness. ! Lander
holds any proceeds alter payment in full of the Indebtedness, such proceeds shall bo paid lo Granior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the bensfit o, and pass io, the purchaser of the Property conversd &y Tus Werizem
at any trusiee’s sale or other salé held under the provisions of this Mertgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, i Grantor fais 1o comply with any provision of this Morigage or #f any action of precesdng & coemrmenizs tha would
attect Lender's Interests in the Property, Lender may, at its oplion, on Grantor's behali 1aka the required action and any amount that it expencs i 3¢ <oing
shall be added 1o the Inde,tedness. Amounis so added shall be payable on demand with Interest from the date of expenditure until paid at the Note
rate. The rights provides 'or n this section shall be in addition to any other rights or any remedies to which Lender may be entiled on acceunt of the
delault. By jaking the requireZ-action, Lender shall not cure the default 50 as to bar it from any remedy that il otherwisa wollld have had,

WARRANTY; DEFENSE OF TITLZ.

Titde. Grantor warrants that ¥/ solus marketable title ol record to the Property in fee simple, Iree and clear of all fiens and encumbrances other than
thosa set forth in any policy of tilk ins.urance issued in lavor of, and accepied by, Lander in connection with this tongage.

Detensae of Tile. Subject o tha excepru in the paragraph above, Grantor warrants and will forever defend the title to the Property against the lawful
claims of all persons. In the event any act.or or proceéding is commenced thal questions Granltor's 1itle or the Interest of Lander under this Morigags,
Grantor shall defend the action al lts exgensé, - Srantor may be the nominal party in such proceeding bul Lender shall be entitied 1o participata in the
procesding and 10 be represented In the proc sad.nr oy counsel of its own cholce, and Grantor will deliver, of cause 1o be defiversd, io Lender such

instruments as may be raquested by it from time % time to permst such participation.
Compliance With Laws. Grantor warrants that itsus iof tha Proparty complias with all existing apphcatwe Lyws, erdinances, and regulations of governmantal
authorities.

CONDEMNATION.

Appilcation of Net Proceeds, If all or any part of the Property is -sndemned, Lender may at its election require that all or any portion of the net praceeds
of the award be applied to the [ndebtedneass. The nel proceeds cf the 2vard shall mean the award afier payment of alt reasonable costs, expenses,
and afiorneys' fees nacessanly paid or Incurred by Grantor, or Londer tn coanection with the condemnation,

Proceadings. If any proceadings in condemnation are filed, Grantor shal’ pre mptty nolify Lender in writing and Grantor shall promptly take such steps
a3 may be necessary to defend the action and obtain the award. Granter ;¢ be the nominal party in such proceading but Lender shall be entitied
10 participate In the proceeding and o be representad in the proceeding by cotie2 of its own choica, and Grantor will deliver or cause 10 be delivered,
to Lander such instruments as may ba requested by it from time to time to permii siuharticipation,

IMPOSITION OF TAX BY STATE.

State Taxes Covered. Tha jollowing shall constituta state laxes fo which this section applas: (1) a specific tax upon this type ol Morigage or upon
all or eny part of tha Indebledness secured by this Morigage; (b) a spacific tax on any Grantor vinich the taxpayer is authorized or required to deduct
from payments on the Indebledness secured by this type of Mortgage; (c) a tex on this fype ¢ *iortgage chargeable against the Lender or the holder
of the Nole; and (d) a specific 1ax on all or any portion ol the Indebtedness or on payments of printio2 and inerest made by ary Graner.

Resmaedies. ! any siata lax 1o which this seclion applies is anacted subsequent fo the date of thie/niuiigage, this event shall have the same effect
a9 # dofaull, and Lendar may exercise any of all of the remedies avaltable to it In the event of a defaull tii'sss the foflowing conditions are mal: {a)
Granlor may lawlulty pay the tax or charge imposed by the stale tax; and (b) Grantor pays or offers to pay 'h3 tax or charge within 30 days after nolice
from Lender that the jax law has bean enactad,

SECURITY AGREEMENT; FINANCING STATEMENTS,

Security Agreement. This Instrument shali constitute a security agreement fo the extant any of the Properly constituies fixiures or other personal
praperty, and Lander shall have all of the righis of a secured party undsr the Illinois Unilorm Commercial Coda.

Securlly Interest. Upon request by Lender, Granlor shall execute linancing statements and take whatever other action is (equested by Lendear to
parfect and continue Lender's security inlerest in the Rents and Personal Property. Grantor hereby appoinia Lender as Grantor's atiorney In facl lor
the purpose of executing any documents necessary to perlect or continue the secwrity inlerost grantad In the Rents and Personal Property, In addition
Te recording this Morigage in the real property records, Lender may, at any tkne and withaut further authorization from Geantor, the coplos of seproduchions
of this Morigage as a financing statement. Grantor will teimburse Lender for all expenses incured In perfecting or continuing this securfly interes),
Upon delault, Grantor shall assemble the Personal Property and make f avalable 1o Lender within three days afier receip! ol wiitten demand from
Lender,

Addreassa. The malling address of Grantor (deblor) and the malling address ot Lender (securad pary) rom which information concerning the security
Interest granted by this Morigage may be obtained (each as required by the Ilinois Uniform Commercial Code) are as slaled on the first page of this
Mortgage.
FULL PERFOHMANCE, if Grantor pays ak of the Indebledinesa when due and otherwise perlorms all the obligalions impesad upon Grantor under this
Mortgage and the Nole, Lender shall execute and deliver 1o Grantor a sultable satistaction of this Mortgage and suftablo statements of termination of am(l
financing staternent on file evidencing Lender's security Interest in the Remy and the Personal Property, Grantor will pay, if permitted by applicable lawrp

any reasonable lermination fee as delermined by Lender from time to time. 1
DEFAULT. The following shall constitute events of default: N
Default on Indebleciress. Borrower fails 10 make any payment when due on the indebledness. &

]
i
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Default on Other Payments, Fallure of Grantor within the time required by this Mongage to make any payment lor taxes or insurance, or for any
other payment necessary 1o prevent filing of or lo eflect discharge of any lien,

Compliance Default. Failure 1o comply with any other 1erm, obiigation, covenant or condition contained in this Mortgage, the Nate or in any of the
Related Documents. If such a fajlure is curable and if Granior has not been given a notice of a breach of the same provision ol this Morgage within
the preceding 12 months, It may be cured (and no event of default will heve occurrad) it Grantor, alter recaiving written notice from Lender demanding
cure of such falfure: (a) cures the fallure within 15 days; or (b} ! the cure requires more than 15 days, immediately initlates steps sufficlent 1o cure the
failure and thersatter conlinues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

Breaches. Any warranly, reprasentation or statement made or furnished to Lender by or on behall ol Grantor under 1his Monigage, the Note or the
Relatact Documeants ls, or al the ime made or furnished was, false in any material respect.
tnsolvency. Tha insolvancy of Grantor, appointmen! of a recetver for any part ol Grantor's property, any assignment for the benefit of creditors, the

commencemant of any proceeding under any bankrupicy or insolvency laws by or against Grantor, of the dissolution or termination of Granior's existence
as & going businass {f Granior Is a business), Except to the extent prohibited by fedesal law or lllincis law, the death of Grantor (if Grantof is an inchvioua’

also shall constitute an event of delault under this Morigage.
Foreclosurs, etc, Commencement of foreciosure, whether by judicial proceading, sedf-help, repossession or any cther method, by any creditor of

Grantor against any £ tho Property, however this subsection shak not apply in the event ol a good taith disputa by Granlor as to the validity of raasenableness
of tha claim which ls tha-asis of the foreciosura, provided that Granlor gives Lender written notice of such claim and furnishes reserves or & surety

bond for the claim satist«cipn 1o Lander,

Leasehold Default. I the =t of Grantor in the Property ia a lessehold interest, any defaull by Grantor under the terms of the lease, or any other
avent (whether or not the fauic of srantor) that results in the termination of Grantor's leasehold rights.

Breach of Other Agreement. Ar.LP2ch by Grantor under the jerms of any other agreement between Granlor and Lender that is not remedied within
any grace period provided thereln, ictuzang without limitation any agreement concerning any indebtedness or other obligation of Grantor io Lender,
whaether existing now or laler,

Eventa Atfecting Guarantors. Any of the prr..ad:ng evants occur whh respect 1o any guaranior of any of the indebledness or such guaranior dies
or becomes Incompatent, unless the obligatio):s «¥.0g under the guaranty and relaled agreements have been unconditionally assuried by the guaranior's
ostale in & manner satisiaciory to Lender,

insecurity, ¥ Lender reasonably deems itsetl insecur »,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencr, rf any event of dolault and al any time thereafler, Lendar may axercise any one or mere
ol the following rights and remedies, in addition lo any other ngh's o mimedies provided by law:
Accelerata Indebtadness. Londer shall have the right at its optian withoul notice to Grantor to deciare the entire Indebtadness immediately due and
payabie, including any prepayment penalty which Grantor woulld be reuired 1o pay.
UCC Remaedias. With respect 1o all or any part of the Pavsonal Propetiy, Jander shall have all the righls and remedies of a secured party under the
lincls Uniform Commercial Code.
Collect Rents. Lender shall have the right, without nolice to Grantor, 1o !a&7 rissession of the Property and collect the Rents, including amounts
past due and unpald, and agply the net procesds, over and above Lender's couts, ac-dnst tha indebledness. [n furtherance of this right, Lender may
require any tenant or ather user of the Property io meke payments ol rent or use fess Jirectly to Lender. | the Rents are collected by Lender, then
Grantor imavocably designates Lender as Grantor's afiorney in fact o endorse instny sants racelved in payment thereot in the name of Grantor and

to negotiste tha same and collect the proceeds, Payments by tenants or other users to Lende’ (n response to Lender's demand shali satisly the obligations
for which the payments are made, whether or not any propar grounds le! the demand existed.  Levider may exetcise its rights under this subparagraph
either in person, by agent, or through a receiver.

Mortgages in Possession. Lencer shall have the right 1o be placed as morigagee in possession 0! iU iave 2 receiver apnoimead 10 1ake DoutsnMmn
of all or any pan of the Property, with the power 1o prolect and preserve the Froperly, 10 operaie the i uty rececing recicsure o 1aie, ang it
collac! the Rents from the Property and apply the proceeds, over and above the cost of the receivership, rgainst the Indedbtedness, The moiigagee

tn possession or receiver may serve without bond if permitied by law. Lender's right to the appointment o) a receiver shall exist whather or not the
apparent value of the Property exceeds the Indebiedness by a substantial amount. Employment by Lender shel noi disqualify a person from serving

as a receiver.
Judiclal Foreclosure. Lendar may obiain a judicial decree lorectosing Grantor's interest in all or any pan of the Propany:

Nonjudiclal Sale. [f permittad by applicable law, Lender may foreciose Grantor's interest in all or any part of the Personal "rop.ery or the Real Property
by nonjudiclal saks,

Deficlency Judgment. If parmitted by applicable law, Lander may obiain a Judgment for any deficlency remaining in the Indebtedness due to Lender
aher application of all amounts received from the exercise of tha rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or 1he Note or by law.

Sale of the Property. To the extent permitted by applicable law, Granior hereby walves any and all righi to have the property marshalied. In exercising
its rights and remedies, Lender shaX be trae to sell af or any part of the Proparty 1wgather or saparately, in one sale or by saparate sales. Lender shal
be entitied to bid at any public salo an all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice of the time and place of any pubiic sale of the Personal Property or of the ime atter which
any privata sale ¢r other inlended disposition of the Personal Properly is Io be made. Reasonable notice shall mean notice given ai least 10 days
before the time of the sale of disposition.

Walver; Election of Remadies. A waiver by any parly of a breach of a provision of lhis Morigage shalf not constitute a walver of or prejudice the
party's rights otherwise 1o demand strict compiiance with that provision or any other provision, Election by Lender to pursue any remedy shall nol
axclude pursult of any other remedy, and an election 10 make expenditures or lake action 1o perlorm an obligation of Grantor under this Mong
after fallure of Granior to perfarm shall nol affect Lender’s right ko declare a defaull and exercise ils remedies under this Morgage.

Attorneys’ Fess; Expenses. If Lender Institules any sull or action to enforce any of the lerms of this Mongage, Lender shall be entitied o racove&"f
such sum as the court may adjudge raa.sonlble 83 aliorneys' faes al trisé and on any appeal. Whather or nol any coun action is involved, all reasonabled S
expenses incumed by Lender that In !.ender's opinion are necessary at any time for the protection ol fis interest or the enforcament of its rights sha!l{
booonncpmullhamdehndnmpqnmon demand and shall bear inderest fom the cate of expenditure until repaid al the Nole rale. Expensaqx
w
&
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covered by this paragraph Include, without limitation, however subject 1o any limits under applicable law, Lander's attorney fees and legal expenses
whether or not there I a Jawsull, including attorneys’ fees for bankrupicy proceedings (including afforts o medity or vacate any sutomatic stay of injunztion),
appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining tite reports {including foreciosurs recordy,
surveyors’ reports, and appraisal fees, and lite insurance, 1o the extant permitiad by applicable faw. Borrower also will pay any court costs, in adeition
10 all olher sums provided by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Morigage, including withowt liritation any Notice of Defaull and any Notice of
Sale to Granior, shall be in writing and shall be effective when actually delivered or, it malled, shall be deemed effective on the third day after being depositad
as either firel class mall, reglstered or certified mall, postage prepald, directed to the addresses shown at the top of page 1, Any party may change ils
address jor nolices by writien nolice 1o the olher parties. Al coples of notices of foreclosure from the holder of any len which has priority over this Mongage
shall be sent 1o Lender's address, as shown near the top of the first page of this Morigaga. For nolice purposes, Grantor agrees to keep Lender informed
at all imes of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following provision are a part of this Morigage:

Walver of Right of Redampticn, NOTWITH;STANDING ANY OF THE PROVISIONS TO THE CCNTRARY CONTAINED IN THIS MORTGAGE, CRANTZIF
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF CF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS

PERMITTED TO RED".EN! THE PREMISES,

Succezsors and Assigr.. Subject o the limitations stated In this Morigage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure 1o the benefit of ine parties, their succassors and assigna. if ownership of the Property becomes vested in a person other than Grantor,
Lender, without potice to Giziei, may deal with Gramor's successors with reference 1o this Morigage and the indebtedness by way of forbearance
or extension without releasiry Graptar from the obiligations of this Mongage or liability under the indebledness,

Applicable Law. This Morigage h=s Fson delivered 1o Lender in the State ol llinois. Except as set forth hereinafter, this Morigage shall be governed
by, construed and enforced In accordar e with the laws of the State of [linols, excepl and only 1o the extent of procedural matiers related 1o the perfection
and snforcement by Lender of Its rights ar. ;emedhes against the Property, which matters shall be governed by the laws of the State ot llinols, However,
in the event that the enforceabifity or vandity ol ~nv provision of this Morigage s chal'enged or questioned, such provision shall be governed by whichever
epplicable state or lederel law would uphole or wwuld enforce such challenged or questioned pravision, The loan transaction which is evidenced
by tha Nole and this Morigaga (which secures the ‘slote) has bean applied for, considered, approved and made in the State of liinols,

Time of Essance. Time is of the essence of this Mor gage.
Waiver of Homestead Exemption, Granior hereby re/easas and waives al rights and benefits of the homestead exemption laws of the Stete of
linois a9 1o all indebladness secured by this Mongage.

. Thera shall be no marger of the interest or estate crer.« G oy this Morigage with any other interast or estate In the Property al any time heid
by or for the benefit of Lander in any capacity, without the written Lonser:-of Lender,
Amendment. No alteration or amendment of this Morigage or the | lole shall ba effective unless in writing and signed by the parties soughl 1o be
chargad or bound by the alteration or amenameni.
Caption Headings. Caption headings in !hls'Morlgage are for convenience fumJses only and are not 10 be usad lo interpret or define the provisions
of this Morigage.

Walvers and Consants, Lender shall not be deemed to have waived any rights uide; this Morigage (or under the Related Documents) unless such
walver is in writing and signed by Lender. No detay or omission on the pan of Lende!in exercising any right shail operale as a walver of such right
or any other right, A waiver by any party of a provision of this Morigage shall not consiitule £ waier of or prejudica the party’s right otherwise to demand
strict compliance with Lhat provision or any other provision, Whenever consent by Lender iv.requied in this Morigage, the granting ol such consenl
by Lander In any Instance shall not constitule continuing consant to subsequent instances where s.G consent is regured.

Severabliity, The unaenforceability or invalidity of any provision or provisions of this Morigage as ' any persons or circumstances shall not render
that provision or those provisions unenforceable of Invalid as 1o any other pefsons or cifcumstances, a2 provisions of this Morgage, in all other
respacis, shall remain valid and enforcaable.

Multiple Parties, If Grantor (inclucing any and all Borrowers executing this Morigage) consists of more than or.s person or entity, ali obligations of
Graptor under this Morigage shall be joint-and several, and ! references to Gramor shall mean each and every G 'anto'.

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRAWTLH AGREES TO ITSTERMS.
X B 1 gl X 7 any X U N b
bert W, Brown Mary L. Brown

This Instrument Was Prepored By
Noame; ,..$€1'n wler plv e
This Morigage prepared by! Audiess: Y1500 Larkn Avenus
“Elgin, lltincis 60123
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sTaTEOF Illinois )
)% )
COUNTY OF Kane )

On this day before me, the undersigned Notary Fublic, personaly appeared Robert W. Brown and Mary L. Brown, 1o me known to bo the individuals
described in and who axecuted the Mortgage and acknowledged that they signed the Mongage as their free and voluntary act and deed, for Ihe
uses and purposas therein mentioned.

Given under my hand and officlal ssal this 28th day of April ,19_B8
By Sharon E. Bero “ecen & £un Residingat 1600 Larkin_Ave., Elgin, I11. 0]}
Notary Public In and for e Stateof ___ I111inois My commission expires July 15, 1991

—
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LASER PRO{tm) Var 2,17 (c) 1988 by 77! Bankers Servica Group, Inc.  All rights reserved.

OPFICLAL SEAL
SHARON E. BERO
NOTAKY FUBLIC STATE OF ILLINOLY

MY COMMISSION EXP. JULY 13, 1951




