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FIXED RATE TRUST DEED
(CONSTRUCTICON ~ PRINCIPAL PLUS INTERST)

made as of this 9th_ day of November ,

& Savings 3ank, not personalily, but as

,xfust agreement dated May 11, 193 i oknewn 23

“Pherein called the “First Pa : 0 F
Iilineis Co*‘pc*’at*’ow
ssrgns, including each
the Note terelna:ter e

9]
=

1
IRt

ooy
notn

Dot ot
-

<!
4
T uoIn

n 5

e

[ ST TS » B T S I
EEE s O B S S

I.J
=
T

*LA SALLE NATIONAL BANK, as Successor WITHESSETH
Trustee to “

(1
o
(Rt

b M

DM oeg

hereot wohion

1.d
B
[ 2 = Y
LASRL

Fad

P
[s %

desoyibod:

14

hat}
Ls)
2

Lavenswond

e
[§]

WHEREAS, iva Party
'j4ﬁt {somesimes  fereinaite:
i herelna?

I{ e}
m -
h b2
o
1

FH
18
s Mo
e

i
et 14

=
b2 D
[l

i

A
e
LA B

€

-y
I
I
SIS

o
tx

woig
= :
e I N £

1

™
-,

T
)

7;‘]

A at s
UL EYas T

o
e
o

““1nc1oa_
(848,000, ayable to
at che *ate mactiled thare:
to time unpaid un paid in
~usts te date ars dus and pay
< 2nd day of each ronth
wntersst  and costs

2ll ke due on the 1
an annual rats
aptly when due bear
plus &%,

*

-
L
s
H
i

Y thoed
W jo
Qo

1y
o
PLEI 1 ¥

-
i

M

-
P

ol

—

bom

0ot~

¥ T
-
e
=

5* Al

o
y 0t
of
1l

.

e
ok O
¢

N o
L
1
: wore
Yy -
ct i g -

YRt

by

¢ e
P+
Lyt
LI
-

be?
(o]
bt

PR
T

THIS DOCUMENT PREPARED BY AWD MAIL T0O:

T. L. Vargas
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e ﬁov. TMCALFORE. v secure the payment of Lhe ’JlnslchJot and inthan on the Nole sccording Lo ite
tenor and gifect, and Lo sacure Lhe payment of all olher IndsLledness Nereby Sotured, ond the performince
snd ouservance e! al) Lhe covenanls, espreements and provisions hereln and In the Nole tonlalned. and in
consideration of Uhe premises and of Lhe sum ¢f 310.00 paid bo Lhe First Ferly, and lor other wvsluaule
consideralion., the gecedpt ond sulliciency whereo! Ls hereby schnowledyed by Lhe Firsl Parly. the First
Party DOES MEREDY GRANT, REMISE., MORTGAGE, RMELEASE. ALIEN AND CONVEY unlo Trustee. ils successors and
esnipgns lerever, the real etulale depcribed An Exhibil "A% attached herelo and by this reference made &
parl  hereof (herein, together with Lhe propecty menlioned in Uhie nexl mucceeding parsyraphn hereto,

¢alied Lhe “Tremines”);

TOCETIER with a13 righl, Uitde snd interest of Firsl Parly including eny sfler-acquired title or
seversion, in and le the beds of Lhe ways, slreels, svenues and alleys aujoining Lhe Premines:

TOLLTHER with a1l rceyvwlar snd minguiar Lhe Llenemenin,  heredilemenis.  essemenls,  appurlenances,
pasaayen, wnlery, water courses., riparlan rlghis, olher righte. lilerlies and privileyem thereof or in
any way now or hrceafier apperlaining, including any olhier cloim Al 1w or in equily ox well sk any sfler-
aumited Lille, {Fap:hise or license ond Lhe reversiona end remainders thereol:

TOGETHER with 8ll (roals, income, Teceipla. revenuek. Jdssues, proceeds end prolils sccruing and to

accrue [rom Lhe Premines:

TOGETHER with all buildings onl improvemenls ol every kind and description now or hercaller erecled or
placed Lhereon end all melerizis Snlended for conslruclion, reconstruclion, siterstion and repairs of
such improvements now or herealler (recled thercon, si) of which materjaln shall be deemed Lo be fncluded
within tht Premiscs. and all fixturer and arbticlcs of personal properly now or hercasfier owned by Firet
Parly snd atlached e or conlained in a(d uzed in conncclion wilh the Premiscs and/or Lhe operatics axd
convenience of sny building or buildings  and improvements Jocaled Lthereon, including. but without
Jimitalion., wll (furnitute, furnishings. equipmenl. apparsius, machinery, motors. elevalors. fittings and
mll piumbing. eleclricsl, hecating, lighting. vestiioling. refriperating. incineration., aic conditioning
end sprinkier enquipmenl. systems, [ixtures and “Craduits end oll renewals or replecements Lhereo! or
srticles in wmubstilulion therefor. in 8l]l cases whelher oo nol Lhe some sre or shall be sttached to said
Luilding or buildings 4n sny monnet. il belng wutunlly ‘erceed Lhat all of the Premises shall. so far as
pcrmitteﬁ by lew, Le deemed to be fixtures, & port ol Lhe «w2<lly and secority for the Indebledness Nereby
Secured, Holwillistoniling the agreement and decloralion here/ nabove eapressed Lhat cerlain articles of
propecty lorm 8 part of Lhe really covered by Lhis Trusl Deed ant %t sppropriated Lo jLs use and deemed
lo be really. to Lhe ealent Lhal such agrecmenl and declaralion may-Le le eflective and Lhal any of saju
articles may constitute goods (as said lLerm im used in Lhe Uniform Commirrizd Code) this instrument shall
conslilule o securily agreement, creating a securily Inleresl in such goodr, (s collaleral. in Trustec an
a srcured parly. sll  in sccordance with »oid Unlform Commercinl Code pn more pacticularly set forih ip

tatayraph 17 hereof.

TOGETHER with a1l right, title, estate and inlereal of Lhe First Farly in and to Lic Premises, ealole,
properky, improvements, furnlture. furnishings. epparolus and Eintures hereby conveycd, ‘wrsipned, pledyed
ant  hypolhiecaled, or inlendcd so %o Le, wnd all right Lo retain posscasion of the Premiscs alier evenl of
Orloult in payment, or breach of any covenanl liercin contoined; snd

JOGLTUER with all awards and olhier compenastion herelolore or hercaller Lo be made Lo Lhe present an
all mubscquent owners of Lhe Premises for ony leking by eminenl domain, either permancnl or lemporary. nt;T
all or oany patt of the TPremiscs or osay ecosemenl or -oppurlenance Lthercol. including meverance an
conscyuchtial  damage and  change in grode of sirecls.’ which snid svards ond compensalion are hcrehy’Q
srxjuncd 1o Trustee, and First Parly hereby oppoinls Truslee its attorney-in-facl, coupled with anped
interesl. and authorizes, dirccis ond cmpowers such altorney. ot the option of Lhe allorney. on hehall ol
First Parly. or \he successors or ossipns of Firsl Parly, Lo sdjust or compremise the claim for any avard(al
and Lo collect and receive Lhe proceeds thereol, Lo plve proper receipls and scquitiances therefor, and,
after deducting expensen of colleclion, e epply Lhe pel proceeds ax » credit upon sny portion, as
stlecled by Trustee, of the Indcbiednexs dereby Secured. nolwithstanding the Tscl Lhal the amounl oving

--
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subject Lo Lhe provislons o Paregraph 10 hereol.

YO HWAVE AND TO NHOLD the Presises. Wwilh Lhe appuriensnces, ond Finluces, unio Lhe Trusier, §i»
succesnsry and assipne. forever. for the purposes and upon  Lhe saes and purposes herein set forth
bopelher wilh all right to possession of the Fremines upon Lhe occurrence ef any Event of Delsuil as
bhereinaiter delined: Lhe Firsl Farly hereby RELEASING and WALVING a)) righis under and Uy virtue of Lhe
homerlrml exemplion kaws of Lhe Siste of Illinels,

PROVS UL,  NEVERYHELESS, thal Sf the First Porly shnll pay when Que the Indebledness Bereby Becured and
rhal) duly  and  Limely perform and clxerve a1l of Lhe Lermn, provisiors. covenunl® and syreemenis hereis
grovided Lo be periormed and gbxerved by ke First Tacty. then Lhis Trusl Deed snd Lhe eplele, righlt and
interest of Lhe Tousiee in Lhe Premines shall cease and become voild ans of no effect, otherwise Lo remsirn

in full [orce and elfect.

THE FIRST PARTY COVEMANTS AND ACNEES AS FGLLOWS:

1. Paymenl  of andehleidnesn:  The Flrst Porly ahall poy when duc (o) Lhe principol of snd inlerest
acd  premivm, 4! ‘eny.on Lthe indebtedness evidenced by the Hole and (b) all olher lndebtedness Nereby
Secuted: ony  the Firsy Tavty sholl duly ond puncluolly perform snid olserve #l) of the terma. provisions,
conlitions, covenants 8l Jacoreemenis on the Fitst Torly’s porl Lo Le perlormed or obacrved ax provided
heresn anid o the Nule: and Lhis-Trusl Deed shall mecure such paymenl, perfotmance sngd obmervance,

2. Baintenance, Reonir, Restnrslyon,  Liemn. Fie.: Tursvant to  snd subjecl Lo Lhe Lerms ol the
Construction Loan Agreement the Firsi.Tzoly shall (e) prompily repajr. resiore or tebulid any bullding o
improvemenl npow or heresfler oh \htPocmises which mey become darayed or be denlroyed whether or w3l
proceeds of insursnce are  svnifesble o» cuflicient Jor the purpoaes: (b) keecp Lhe Premises in good
condition and repait, wilhowl waste, and [(ee foam mechoanic’s, malesasimen’n or like liens or claims gr
olher liens or clesims for lien; (c} psy, whion due. say Indebledaess which moy be secured by » lier or
charge of \he Premises superior Lo Lhe lien hereoll 878, upon request. erxhibil to Lhe Trusiee sotisfactory
cvidence of Lhe dischatge of auch prior lien. {d) eumrizte the consiruction ol any improvements wilhin s
reasonsble tlime. now or &t any lime in the process ol crpair or erection upon Lhe Premises: (e] comply
with a)l cequirements of Jlaw, municipnl ordinances or res.ciclions and covenanls of record wilh respect
1o the Tremires ond the ure thercol () moke or permil no materii) silerolione in the Premise excepl as
reguired by law or ardinence withoul Lhe prier wrilten consent uf lhe Truslee: {g) syIfer or permit no
change in the general noture of the occupsncy ©f the Premisen: (K, dnitiste or acquiesce in no 2oring
reciasnificalfon with respect 1o Lthe Premlses: and (1} euller or perriiar unlawlul use ol. or nuisence

to exitl uppn Lhe Premiscs,

3. Other Liens: The First Party shol) nol creale or sufler or prrmil any wmiziyape. lien, charye or
encumbrance Lo allach g the Premimen. whelher such llen, charge or encumbrance i taferior or superior
to the lien of this Trust Deed. excepling only Lhe llen of resl estsle Leacs ond arsciasenis pol diue or

delinquent,

4, Tanes; The First Parly shall ppy Lefore eny penally allechey, 8l gencral and special taxes.
anscrsmente, woter ehBrycs, acver charges, and olher {ces, tanes, chargra und nescssmentn of every kirl
sty nalure wholsoever (oll herein penerally cslled “Toxer™). whelher or nol asscsacd agalnst the Firel
Parly. il bppplicable L& the Fremises or eny ebligelion or agreezent sncured hereby: and Firslt Perty
shell. wupon wrillen reguest [urnish Lo the Truslee duplicale receifls Lherelor. The First Party akais
pry  dn full under protest n the manncr provided by siplute, &ny Tzars shich the First Patty moy desite
o conterl: provided, however. Lhal {{ delerment of payment of ony such Texes is required Lo conduct any
contest or review, Lhe Firsl Party shall deposil with the Truster Uhe [ull smounl thereol. lopether with
an  amoupi equal Lo the estimaled interesl snd pensliies Lhereon during the period ol contest, and in any
event, shall pay such Taxes nolwithstending such conlesi, {[ in ther opinion of Lhe Truslee the Premises
aliall be in Jeopardy ot in danper of being forfeited or foreciosed: and il the Firs: Party shall not pay
the same when regquired so to do. the Trustes may Jdo so &nd may ap;iy such deposit [or Lhe purpose. s
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purpose ol taantion any lien \herson, er isposing wpon the Frusier the ’-r-cnl ol lh. whole wr any part
of Lhe Texes ©f Jiens hereln reguired to be pald By the Firsl Pariy. of chonging in sny wey Lhe Jawy
relsting Lo Lhe Lanstion ol mortysges or Ocble svcured by morigepges of the intecapl of the Trusiee In Lhe
Ptemises. of the menner ol collection of Teaes, oo &8 Lo adveraeiy oflect this Trust Daed or Indeliedness
Hereby Secured of Lhe Trustee. Lhen, and in any such evenl, Lhe Firsi Pariy. upon demand by Lhe Truslee,
shall pny such Texes. ©r reisburse Lhe Trustlee iherelor en demand, wniens such psyment or feimburstment
by Firel Pasty 4w unlawful &n which evenl Lhe Indebitdness llereby Secured slall be due and paysble within
thirly (30) days after wrilien demand Ly Trustee to First Terly. Molhing in this Parsgraph 4 conisined
shall require the Fitst TParly Lo pay sny income, Irenchise ar excise Lex impossd upon Lhe Tevetee,
eacepling ohly such which may be levied syainsl such tncome capresaly as snu for @ specklfic subatllute

for Taner on Lhe Premines, snd Lhen only in ah smount computcd ew L the Trusicee derlved no fncome [rom

any source olher than LR interesl hereunder.

S, Insnrance Coverage: The Firsi Parly will insure or cousc Lo be insured end heep or cavse Lo be
hepl  innured w)l ol he Dbulldings and improvemenl® now or herealler constructed or erected wpon Lhe
Premixes and  esen snd every parl and parcel Lhereul. sysinst such periss and hazerds as Lhe Trusiee may
from Lime Lo Lime reguire under Lhe Lepms of the Construclion Losn Aprecmenl.

&. Procreds ol _insazance:  The First Farty will give Lhe Trustlee prompt nolice of any dsmage to or

destruclion of the Premiser. and: ,

1a] In coasc of loss ovescd by policics of insuEphce, Lhe Trustee {of. wller entry ol decree of
forcclosure, Lhe putchaser ol th= forccicsure sole of decree credilor, a» Lhe case may be is hereby
authorized ol ity oplion eithei (1) to stlile snd sdjust sny clair under such policies wilhoul the
conscnl of Lhe firmt parly, or (11, sllow the First Perly Lo sjree wilh the insurance compeny of
corpahles on  the amount Lo Le paid upos Yo losa; and previded thal in any case Lhe Trustee shall. and
i  hereby authorized Lo, collect mnd receafl [or any such insurance procceds; and the eapenses incuried
by Lhe Trustee In lhe asdjusimenl end collecliion of insurence procecds zhall be so wuch suditionsl
indeliedness Nereby Sccured, and sholl be reimburred to the Trusire vpor demand.

15} In Lhe cvent of any insured demage Lo cr teslruction of Lhe Premists or sny psrl thereol
(herein colled an “Insured Coxunlty™), snd if, in ihe répronsble juigrent ol the Trustec, the Premines
can be restored Lo on economic unil mol Jeas volueble tnon thiearmt wos prior to Lhe Insured Casuasliy
and  adeguslely securing Lhe oulstsnding balsnce of the Indelledarsn Nereby Secured, Lhen. if no Event
of belault, as Hhereimnfler defined. shall hove occurred mags ve Lhen conlinuing. he proceeds of
insurantt shall be mppiled to reimburse Lhe First Party for Lhe cosl ol cestoring. repalring, replincing
er rebuliding ihe Premimes of perl thereol, as provided for in Patrogiaph 9 hereol end the Firet Pacrly
hercby covenants and  egrees [forlhwith Lo commence and 0iligenliy v prosecute auch resioring.
tepriring. replacing or rebullding: provided. slweys. Lhel Lhe First Poriy 813)) pay all coesis of such
rerloring. vepalring., replacing or rebuilding in cxcens of the net proceeds oi-farirance made svallable

pursusnt to Lhe Leems hersofl.

{c) Except 5 provided in Subsection {b} of this Parsgraph 6, the Truste. may apply ihe
procecds o©f Jnsurance conscquent upon  Any insured Casually upon the lndebledness llereby Sccured, in

such order or manher o5 the Trusiee way elect.

(9) In Lhe cvenl that procceds of Inwurance, if eny, ahnil be wade svoilsbie Lo the First Parly
for lhe restordng. zepoiring. replacing er rebwilding of the Promises. the Firsl Parly hereby covenants
te restore, repeir.  replace  or rebuidd the same, Lo be of sl least wiunl value, and of eubstanliolly

the same character o8 prior to such damage or deslruclion, ell Lo be effccted in accordance with plans

and specilicalions Lo be Tirsl submiticd te and spproved by Lhe Truslec.

.
)

7. Disburssmeat of Insurance FProcceds: In the cvenl the Ficst Parly is entitlcd to reimbursement
out o©f insurence -procceds held by the Trustee. such procecds "sholl bt disbursed f{rom time %o Lime upon
tht Trustee being furnished wilh satisfectory evidence ol the eatimated coxl of complelion of the

-
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.. vestoration, rvepelr. gzeplocesent and ¢ ing iwi Lot l'uu:Luu'} uéutl;le:r te Lhe Trusles
thal such [unds are eovailsule) ovlfflcient An edditlon te the preceeds ol Lnsursnce. Lo complete the
proposed resiorstion. vepair, replacement snd rebvilding and wilh svch srchiteclt’'s carliflcates, walvers
of Jien, conlrsclor's sworn ststements, tille dnsurence endorsements, plale of sutvey snd olher auch
evidences ©f cosk, paywmenl snd periormance oy Lhe Trustee may resnonsbly require and spprove: end Lbe
Trusiee wmay. 1n eny event, reguire thal al1) plens and specifications for such restoralion, rapalr

replacemenl  and rebullding be subsliled Lo snd sppreved by the Truslee prior Lo commcncement of work. Mo
payment mode prior Lo Lhe {inal complelion of the restoration, repalr, replacement and rebuilding shell
exceed ninety percenl (%0%) el Llhe wvalue of Lhe work performed from time (o time: funds olher Lhan
proceeds  ©f  inrurance shall be disbursed prier Lo disbucsement of such proceeds: and st al) Limes the
undisligsed Lalance of such provecds vemaining in Lhe hands of the Trustee, togeolher with [unds deponiled
tor Lhat puipore ot Jrrevoeably commilled 1o Lhe antlinfsction of the Trusiee by or on Lehall of Lhe Firat
Party for \hai purpose. sholl be sl lessl suflicient. in Lhe ressonsble judyment of lhe Trusiee, Lo pay
for lhe cost of compiction of the restorstion. repair, replacement or rebullding. [ree and clear of aii
liens ot cliims for lith.  Any surplus which may remsin oul of insurence proceeds held by Lhe Trustee
sfter paymeni-of such costs of reslorstion. repair, replscement or rebuflding shell, at the oplion of the
Trustee, be @prited on sccounl of Lhe lndebtedness llereby Secvred. Ko inleresl shall be sllowed Lo Lhe
Fitsl Parly on asccednt of eany prececds of insuronce or ollier funds held in the honds of Lhe Trusiee.

0. Candlemnal fon: fhe? Firsl DParly bereby sssigns, Llronslers and scls over wnlo Lhe Trustee the
enlire procceds eof eny /a»zrd or cloim [or domages for any ol Lthe Premisce Laken or domeged under Lhe
power of eminenl Jomain or Ly condemnplion jncludiny ony pagmenis mact in lieu of snd/or in scttlement bf
a claim or A\hresl of condempulaon, The Truslee moy ele;l Lo apply the procecds of Lhe award vpon or ir
reduclion of the Indeblcdness lidreby Secured Lhen mosl remolely to bLe poid, whelher due or nol. eof
require Lhe Firsl Party Lo restore <o «vbulld Lhe Prcmise;. in which event. Lhe proceeds 2hell br held by
the Trustee and wsed Lo reimburse Lhe Zivsl Party [or the cosl of auch recbuilding or resloring. If. in
the rcasenable judyment of Lhe Trustee/ —the Premiscs can be restored Lo an economic wsil =cl levr
valuable Lhen Lhe same was prior te the cendranition and sdeguslely securing Lhe oulslending balance of
the Indebledness llereby Secured, Lhe award.eholl be used Lo reimburse Lhe Firat Partly [or Lhe cost of
restorolion and Tebuilding: provided slways, ‘ha% no Event of Defevlt has occurred and is Lhen
continuing. 1 (ke Firsi Parly is required or permilied Lo rebuild or reslore the Premiscs as aforesaid,
such rchuilding or resloretion shell be ellecled Zolvly in sccordance with plans and specifications
previously submitied to and approved Ly Lhe Trusiee, snd proceeds of Lhe sward shall be poid oul in Lhe
aame  mannet sy in provided in Paragraph 9 hereof for Lhe parmen, ©f insurance proceeds lovards the cos!
of rebuilding or resleration. 11 the amount of bsuch ascrs is insulllcient to cover the cost af
rebuilding or resloration, Uhe First Party ashsll pey such Coilh Jr eacess of the sward, before beirg
enlilled lo reimbursement oul of the awsrd, Any surplus which ®ay rer»fn oul oi the ewerd alter paynenl
of such costs ol rebullding or restoration shall, st the oplion ol the Trastee, be applied on sccount of
Uhe Indebledness llereby Sccured. No  intercst mholl be sllowed to Firsi Perly on account of any avard

held by Trustce,

2. Tax_ Stamp: L. by Lhe ksws of Lhe Unitled Stales of Mmcrics, or ©f any Zinle or municipality
having  Jurisdiclion over Lthe Flrat Porly or Lhe Premince, any lex becomes due In reepcs) of Lhe lawuance
af Uie Nole or lhis mortgsge. Lhe Firsl Parly shall poy such tan in lhe manncr requirten by law,

106,  Fifect of Fatension of Time and Amendmenis of Junior Llens and Other: 1f the payment of Lhe

Indebiedness llereby Secured, or any part Lhercol, Le ealended or varied, or [ any porl of (he securlty
\heselor e lcleswed, #ll porsons now  or al any Limc hercalter listle Lherefor, or Intleresled in Lhe

Premines., aball ue hels Lo ossent Lo such ealcnsion, varislien or reicane, and their lisbility, snd the
ilen and all provisions hereol, shall comtinue in full force end cilecl: Lhe cight of recourse agnrinst
all wuch persons ULeing eapressly reserved by Lhe Trusiee, nolwilhstanding eny such catension, varialion
or rcleasc. Any persen, [irm or corporalion toking s junior morlpage or olLher lien. upon Lhe Premises or
any interest lherein, shall Unke Lhe soid licn subject to the righla of the Trustee Lo amend, modily end
supplemcnt  this Trust Deed, the Note aprd the Assignments herein reletred to, snt Lo exlend the maturity
of Lhe Indcbtedness leraby Secured, in each and cvery cose withoul olLtaining the consenl of the holder of
such junior lien and without Lhe licn of this Trusl Deed lo:inn ivs priority over Lhe ripghts of sny such
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J1. Tenslee's Performance of Pirst Tarly's Obligations: In coase of an Evant of PDeleult herein, the
Teuslee, aithet before ar afier accelerslion of Lhe Indebladness Meraby Securad 6l the forsclosvre of the
lien hereol ond dueing the perlod ol zedemplion. 40 sny, may but shell mol be regquired e, mahe any
payment or perform eny ect hereln required o the First Parly Iwhether or aot Lhe Flrst Porly is
personsily 1lable Uherelor) in sny [orm end manner decmed expedient Lo the Truslee; and the Trusice moy,
but ahali aot be sequired Lo, wake full or porlial paymenls of principel eor inlerest on prior
encushiancex, il any,  and puichese, discharye, compromise or selllie sny Lax lien or other prlos lien oy
Litle or claim Lhercof. or redeem [rom any lea salé or forlailuce allecting Lhe Premliaes or content mny
ton ot annessmenl, amd may. 1nl ehall not be regulred te. complele cunslruclion, [uinlshing end equipping
of (he improvemente ujon Lhe Premiscs antd renl, opcinte 8nsl manhge the Fremises and such improvemenis and
pny operaling  coxta and  eapcarca,  Anclwding manayemenl  feen, of every hind &nd noture in connetljon
ibrrewil), roe Ahat the Premince onid dmprovemenis  mrbn)]l be opataljonsl and wasble for Lhelir Lntended
purposes.  A)J . wonies paid for any of Lhe purpones herein suthorized, erd ali expensea poid or incurced
in conncclion Lherewith, including allorncy’s [ees and olher monies advanced by Lhe Trusiee Lo prolect
Lhe Premises and %po. lien hereof. or Lo complele cohslruction, [usrishing and equipping or to reat.
operale  and wanage Yoo Premincs  and such improvemenls or to pay any such operating cosls and expenzes
thereal ot Lo heep Lhe Trrmises and dmprovemenis operallons) snd ussble for fta intended purpore shall be
soc much wsdditiona)} 3Indebiednesr Hereby Secured, whelhier or hot they eacecd the face amount of the Nole,
and  ahall become immcdialedy due and paysble withoul nollee and wilh jnteresy thereon al the Defoult Rale
specilicd in lhe Nole {herein cliled the “Defavit Rate™). Inngiion of Lhe Trusiee shnl) never be
considered as B waiver of any riglvosccruing Lo it on sccount of any ¢elsult on Lhe part of Lhe Firsl
Party. The Trustee in making sny payvenl hercby eulhorized (8) relating to texcs and assessmenis. may do
20 according to sny bill, slatement ‘el estimeale. withoul lnquiry ante Lhe wvalldity of eny tex,
assessmenl, sele, forfeiture, tax lien ‘o 7title or .clelr thereof: (b} for \ke purchase, éischerge.
compromise or sclilement of any olher prior lien. moy dO{lD wilhout jngeiry e» to the validiily ¢r amcunt
o! eny claim [or lien which may be ssseried: ard {¢) in'connection witk the complelion of constructicn,
turnishing er equipping of Lhe improvemeats of Lhe Frerdees or the rentsl. operalion or mansyement of Lhe
Premises or Lhe payment of operating costs and ecaptnses thereol. Trusier say do s6 in such amounts end to
such persons a5 Trusiee may deem appropriate snd moy cnlic lnlo such conlracts Lherelor a» Trusiee may

Jeem pppropriole or may perlorm Lhe same itsell.

1z, Financin)l Siatemenlx: First Parly covenonts and agreen whi)s g2y Indebledness Hereby Sccured !»
oulstending, to furnish to the holder ef Lhe Mote within ninely (%0, .@rgs at the end o esch [iscsl year
ol its operation, an annual [inoncial slalemcnt showing Lhe operation »i tlie Premiser and of Firel Party.
sald  finsncial slotemenls beiny prepared and reviewed by an Independenl ecriffied pulllc sccountant. The
tinsncinl wintemenls required wnder Lhe provislons of this paragraph shal, Include Lhe [inancial datla
relrvanl Lo the operation and ownerahip of the reod esibole end, Ik Lhe evenl Lhe improvenenln Lhereol are
opeialed by & lessce, slalemenks reguired ahedd include an eudil of the operntions ¢’ the lessce. which
phol) elso be provided wilhin nincly daya of the end of the fimcol year of the deirze. Esch of such
finsnciel slatemenis shall be comprehennive and rellect, in sddilion Lo other dals. Lhz *Glloving: gross
income anl source., real estale itoaes. insuronce. opereting expenses in reasonsble delsil, deprecistion
deduction for [federa)l income tex purpeses, [edersl income taxes #nd net income. Within lhirly {30) days
of tiling. First Parly sheil furnish to the holder of Lhe Hole copies of Tedersl snd plole income taxes

Jiled,

13. Resiriclions on Trans{er: It eshell bec ean Evenl of Delavit Bereunder if, wilhoul the prios

wiitten consenl of Lhe Trustce any one ot more of the [ellowing shall occur:

{a] 30 the TFirsL porty shall cresle. eclffect or consenl 10 or shall suffer or permil any
conveynnce, sale, assignmenl. transfer, lien. pledye. morlpoge, mecurily interesl or other encumbrance
or elicnation of Lhe Premises or sny part thereol or interest therein. encepting only Boales or other
dispositions o©f Collalersl (herein called “Obsclele Collateral”™) no longer useful in conpection wilh
the operotion o Lhe Premises, provided thol prior to the mele of olher disposition Lhereol, such
Obsolele Collatcral has Leen replaced by Collotersl. subject Lo Lhe first end prior lien hereofl. of st
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deast tqull vaive and wtillty: 3

(6) It the First Parly is & Land Trusles. then, &f any beneliclary of the Pirst Pariy shall
create. allecl or consent to. or shell sulfer or permit sny sale, sssighment, tramnfer, Jien. pledge.
mortgspe. mecurity interest or olher encusbirance or asllsnallon ef wll or any portion of such
Lrnelficiary's tenelficlal Interenl In Lhe Flral Parly;

tc] X ihe First Parly im a poarimership or folnl venlure, or if any benellclary of & Lrunter
morlgagnr  in A parteershlp or  jolnl  wveslure, Lhew LU any Genersl Pariner or Jolnt wvenlurer in such
parinerahip of joint wventuge shall create, effcct or consent Lo er shell suller or permit sny sale,
aanjynmenl.  Lransfer, lien, pledye, worlgage. securitly interest or other encunbrance or silenation of
all or sny parl of Lhe parincrship inlercst or joinl wenlure inlcrest, o» Lhe case may be, of such

pariner or joinl venlurer;

{0y If) the Firvst Parly is o corporalion. or if wny bencliciary ol & Lrustec mortgagor in s
corporstion, Lien Lhe merger, liquldation or dissolulion ol such corporation or the sale of all or
subsiantinlly @12 _of its ssscls not ip Lhe ordinory course of Lusiness or share cachange or Lhe sale,
arsipnment, Lrorafle.. lien, pledpe, security dnterest or olher encumbrance or alienation of Lhe

oulslanding securiti®s o' such corporstion:

in cach casc  whether anysuch conveyance. sale, bepignmeni, Lronsler, lien, pledpe, moripaye. securily
interesl, encumbronce or allenalisn s elfecied direcily, dmdireclly. voluniarily or involuninrily. by
operation of Jaw or olherwisc: provided. thal Lhe [oregoiny provisions of Lhis Taragraph 13 shall not
opidy 1i) \o ifens sccuring Lhe| InJdebledness dlcrcly Sccured, (i to Lhe lien o currenl taxes snd
asnctaments not 4in dclovit, end (i2i} to any lrensfer of the Presises., or port Lhereo!l, or inlerest
iherein, or any benelficiesl inlercsils. (or sbares of silock or partnersiip or joint venlure interests. m
the case may be, in Lhe Firsl Porly or ony “encliciory of & Lruslee merigagor by or on behall of an owner
Lhereol who is deccosed or declored judicially incompeian. Lo such owner's heirs, legalees, devisees,
eaccutors, sUministrators, estate, personsl roprostnlatives andfor conzitiee., The provisions of this

Paragraph 10 shall be operalive wilh respecl o and shall be bindjny upon. any pecsons who, in
pceordance wills Lhe terms hereol or otherwise sholi acijuire esny part of or interest in or encumbrsnce
upon he Premises, or such benclicial interesl in, shar<s 'of stock of. or portnership or jeini wvenlure
in, the First Party or any beneficiary of s trustec morigagsc,

14, Evenls of Delavit: I1f one or more of the [ollowing eves t< ‘herein called “Evenls of Delault*}

sholl occur:

{8} If deloull be mede in Lhe due and puncltuml peyment ©f Lhe Nole, or anry insltallment Lhereof.
tither principsl or interesl. ss ond when the some i» Jue snd payeble; er

(L) If Jefeull be made and shall conllnue for ten [10) days slter motice Ynrceof by the Trusiee
to First Party in the waking ef any poyment ol monies required to be mode heteunder or under any
Luriher advance thal constitules part of Llhe Indebtedness llereby Becured; or

{c) Il an Event ! Delault under Lhe Assjgnment delined in Pacspraph 21 shal) otcur and be

conlinuing: or

() If on Evenlt of Delfpull pursvont to Parcyrsph 13 hereol shel) occur and be conlinuing
without nolice or pericd ol groce of any hind: or T
r
{e}  §f (ond lor Lke purpome of Lhis Torayraph 39{e) only. Lhe Lerm Ficat Parly sholl mean anc N
intluide nol only Fital Party ULul any bencliciory ol a Liuslce martgayor, snd each person who, sy
guarantor, co-maker ©r olherwize, sholl be or become lisble for or ebliiyaled upon a)l or sny part of
the lndebledness Herrby SccurCG or any el Lhe :nvrnanll or agreemenls conteined herein}:

S

(1) Fiest Perty shell Cile a petition in voluntary bankruplcy under any chapler of the

-?q
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(41) Picat Perly shell [ile sn answer edsilting Insolvency ©or inability Le pay iis
deble, or

(414) Within sinty (40} days aflar the Illing speisst Firel Parly of any involuntery
procesding whder the Federal Bankruptey Act or sisllsr lav, such procesdings shall nol have
bech vacated or sleyed, or

{iv] Flrst Party shall be sdjudicaled e bankrupl. or & trustee or receiver shall be
appointed for the ¥irsL Perty for sll or the major part of the First Parly's properly or Lhe
Premimen, &n any volunlary proceeding. or any court shaii have Laken jurisdiction of al} or
the mojor patt of tLhe Firel Pariy's property or Lhe Premiscy in any involuniary procecding for
Lhe rxeorgsnizslion, diszolulion. 1liguidation eor winding wp ol LUhe Firsl Perly, and such
Lrustee or receciver shol) nol be dischatged or such jurisciction, relinquished or vacoted or
slrved on appeal or otherwise stoyed within mixly (60) doys. or

v} _ First Parly s=shall make an axsjpnment f[or the benelil of creditors or shall adwil
in wrilinp its insbilily to pay ils debis generally sm Lhey become due or shall consent to Lhe
sppoiniment| ©f. & receiver or trusier of liguidelor of all or the major parl of its property.
of Lhe Premisus, ot

{vi) First Purly’s property shall be levied upon by, execulion or elher leyal process,
or

{vii) First Party ahill merge, liguidsie or disscive or sell all or subslantially all
ils ossels nol in Lhe ordinaty covrre of ils business.

{17 31 oclaviL shall continue f,r Lwenty [20) days aller nolice thereol by the Truslec Lo
Lthe Firsi Parly in the due and punctusl ~performance or ooservance ol any olher apreement or
condilion herein contained: or

{gl It the Premizes shall be abandoned;

(h) 1f an Event of Defsull shall occur snd (be ‘cextinuing under Lhe Construction Loar
Agreement :

\hen. so long as such Event of Default still exisls. Lhe Truslee is teocby sulhorized and empowcred. st
ilx opplion, and without olfecling Lhe lien hereby crested or the priordiy of €aid lien or eny right of
the Truslee hereunder lo declore, withoul furlher nolice all lrdeblednzan, lMereby Secured o be
immedaately Jdue and  paysble, uﬁelher or pol such delsull bt Lhereafter remcdie) by Lhe FirsL Parly., anc
Lthe Trustec may immcdiately proceed Lo foreclose Lhis Trysl Deed arcsor lo exercice any righl. power or
remedy provided by Lhis Trust Decd, the Mote, Lhe Assignmenis or by lax or in equlty conlerred,

15, Possesxion by Trustee: When the Indcbiedness Mereby Secured shall become due. whelher by
acccieralion or otherwise, Lhe Trustee shall, if applicoble law pecwils, Mave Lhe righ! 1o enler into snd
upon Lhe Premises end teke possession Lhereol or Lo appoint an aytit or Lrusiee Jor Lhe colleclion of

rents.  issucs snd prolils of the Premizes: #nd Lhe petl income, afler allowing o ressonable [ee for lke
colleclion thereo! and Jor Ahe management e©f the [Premises, mdy te applied to Lhe payment of taxes.
insurance premiums and colher charges applicable to the Premises. or in reduclion of the Indebledness o
llereby Secured: apd the rents, issues and prolils of and {ron thic Premises are hereby specifically &

pledyed to the paymenl of Lhe lndebledness Hereby Secured. (&3
-

[

16, Foreclosure: when Lhe Indebledness llereby Secured, or any part thereof, shall become due. PV

whether by acceleration or otherwise, the Truslee shsll have the righl to foreclose the lien hereo! lor
such Indcbledness or parl thereof. In sny suit to foreclose the lic: hereol, there shell be allowed and GJ
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peid et incurred by or on behall el Lhe Truslow l;r ;]teéityis l-;i. Jppri}lorih fean, wtllays [or
documentory 4and eapert evidence, slencgrephar’s charges, pubiicalion coste. and cosla (which may b
eslimated @ Lo ilems L0 be sapended oftar eniry of the decres) of procurisg all such abslracie of tit}e,
Liltle searches Bnd sasminslions, tiltie insursnce policies, and eimilar dsts and swsurance with respect to
titie, &n Lhe Trustee may dees reaponably necespary sither o prosecvte duch suil or Lo svidence to
biddets al wsles which may be had pursusnl Lo such decree. the Irus conditions of Lhe Litle Lo or Lhe
value of Lhe Premisen. All sapendilures and expanses of Lhe nslure senliowed in Lhis Paragraph, end such
olher  ecapensen  and  feca ap may be incurred in Lhe prolection el Lhe Fresinen and the mainiennnce of the
lien of Wik Trust Leed, dncluding Uhe fees of any atlerney employed by the Truslee in any liligsiion or
preceeding eoffecting Lhis Trusl Decd, the Nole or the Presiscs, including probote snd benkruptlcy
procecdings, or in preparalion of Lhe commencemenl or delcenee of any proceedings or threalened suil or
proceciing.  shall be xo wuch sdditional Indebicdness Nerely Sccured snd shall be immedialely due snd
payable by the Fiest Pasly, will interesl ihereen al Lhe Defoull Kole per snnum wnlil paid,

17. Reciéivee:  Upon., or sl eny time sfter the filing of a complaiat Lo [oreciose Lhis Trust Deed,
the Courl in whichauch complainl js filed moy appoinl & recciver of the Premives. Such sppoinlment may
Le made either boiedc or after sale, withoul reyard Lo solvency or inscivency of Lhe Firsl Parly st the
time of application fic) such receiver. snd withoul regard to Lhe then value of Lhe Premises or whether
Lhe wmame shall be then  orcupied a8 o homestead or nol; and Lhe Trusiee hereunder or any hojder of the
MHole or any employec or orert Lhereof may be sppoinled as such receiver. Such Receiver shell have Lhe
power to& ecollecl Lhe renls. isaves and profits of Lhe Premises during the pendency ol such loreclosure
tusl and, in case of & sale rad Ocficiency. during the full slotulery period of redemption, il any,
wiicther  Lheie be & redemplion of ral, as well ap during any furlher Liess when Lhe Firsl Parly, excepl
for the inlervention of such receiver: »guld be entitled to colleclion cf such rents. issues and prolils
and o)l other powers which may be necesrasry or sre ususl in such cases for the prolection. poswession,
conirol. management ond operation of Lhe rri-ises during Lhe whole of said period. The courli say, Irsm
time to Lime, sutlhorize Lhe receiver Lo apply Lhe vl income from the Frezises in his hands in payment an

wholc or in partl of:

{n) The Inhdebledness Nereby Secured or Lho ipdebledness sec.red by & decree [oreciosing this
Trust Deced, «r any tsx, =mpecial essessment, of otlie. lien whicl may be or become guperior to Lhe
lien hereol or of such decree. provided such application 42 made pricr Lo the [oreclosure ssle: or

ib)  The deficiency in case of & s2le and deliciency.

10,  Proceeds of Foreclosure Snie: The proceeds of any foreclos i wale of the Premines shal! be
distribuled ond spplied in the foliowing order of priority: First. on accouni of all cosis and eapentes
incident o ihe lforeclosure proceedings, 4ncluding i) &uch Jlers a5 sre sientioned in Paragraph 2)
hereol: Sccond, 811 olher {tems which, under Lhe terms hereo!, conslitule lndebiciness Hereby Secured
auditional to thel evidenced by the WNole. with inlerebl on such ilems as heresp provided; Third, o
inmierest remaining unpaid upon Lhe Nole or wnder sny [urther sadvances st are herein mertioned: Fourlh, o
the principal  rpemaining unpaid upon Lhe Nole: snd wpon apy further sdvinces s are herein wentioned: and
lasily. any overplus to the First Perly. and its successors or Mssipns. as their righls moy appear,

1%. Inxurance Upen Forgeclopsure: In caxe of an insured loss after (oreclosure proceedings have
been apslituled, the procceds of sny dnsurence pelicy or policies, if not applied in rebuilding or
fretorang Lhe Luildings or improvesenis, o3 aloresaid. shall be used Lo pay the amount due in sccordance
with any decree of [oreclosure that may be enlered in any such prececdizgs, and the balsnce, if any,
shall be paid as the courlt may direcl. In the case of foreclosvre of 135 Trust Deed, Lhe court. jn ils
gecree.  kmay  provide that the Trustee's clavse atlached Lo each of the casually insurance policies may be
cancelied and that the decree creditor may cause 8 nev Joss clase to be attached 1o each of gaid
casually dnsurance policies making Lhe losa Lhereunder ppyable 1o sich decree creditors; sand any such
foreclosure decree may further provide Lhal in cssze of one or mere redemplions under eaid decree,
pursuant to the statutes In such case made and provided, then in every such case. each every successive
redemplor  may cause Lhe preéeding loss clsuse lttlched.lo each casuslly insurance policy Lo be cancelled

-9
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the evenl of » foreclosure sale, the Trustes &s hereby (Buiheriasd, wilbest sent oV the First Party. Lo
aspign any and sl} insurance policies to Lhe purchsser sl the sale, or Lo tahe such sleps a3 Lhe Trusler
mey deem  advissble Lo cause Lhe interest of such purchsssr Lo be prelected by any of Lhe said insurance
policies withoul eredit or sllownnce to Firsl Psrly lor prepail presivas Lherson.

30, tHazaridnus Materinln:

(a} DBelinilions, For the purpose of Lthim Trusi Deed. Firsl Parly and Trusiee ayree Lhat,
unieas Lhe conleal olherwise specifies or reguires. Lhe [ollowing terms shail heve Lhe scaniny

berein speciflied:

{i} “"Hazsrdous Malerials® shall mean (e} any “hazardous waste™ as delined by the
Hesource Conservation end Recovery Acl of 1976 (42 U.5.C. Section 6901 el. wmcq.). ea emcnded
[rom Lime to timc., and repulations promulgaled thercunder: {b) any “hazardous substence” as
del7aee by the Comprehensive Environmenial Response, Compensation end Liasbility Act of 1980
(42 U.5:C. Section %601 et. seq.) ("CENCLA®). as amended [rom Lime to time. ant reyuistions
promulgoted . Lhereunder: (c) asbexlos: {d) polychlorinated biphenyls: {e) sny subslance and
prescnce /Of which on Lhe Premises is prohibited by sny Governmentol Reguiremenis: and ([]| any
olher subslince . which by any Governmentnl Reguiremenl reguires special handling an ils
collection. sloroye, treolmenl or dispossl.

{il) “Hazardouy  Msterisls Contsmination® shall szan Lhe conlomination ([whelher
presently eaisling ot “hereafier occurring) of Lthe Improcvements. [scilities. soil. ground
waler, sir or olher eldments on. or of, Lhe Premises by Hszsrdous Haterisls. or the
contamination of the buildiagy., facilities, soll. ground water. air or olher elements on. or
of. ahy other property as & res(lt ol llazardous Materials s\ any Lime (whelher belore or afltes
Lhe date of Lhis Trust Decd) emanatany from the Premises.

(b) First Parly's wnrranties: Firs\-7raly hereby represents snd warrsnis thal no Hazardous
Palerials arc now located on Lhe Premiscs and tha! neither First Farly nor sny olher person has ever
caused or permitied ony Hazardous Faterials to be pluced, held. locsted or disposed of. on, under ot

sl the Premisen or any part theren!. HNo part of the Premises hss ever been used as a manulacturing,
sloropc or dump sile for ilazardous Materials, noc ' is snv part of Lhe Premises aflecled by any
lazardous Polerials Contamination, To the besl of Lh Fars: Party's kpowledye and beliel, no
properly adjoining Lhe TPremiscs has ever been uscl o5 8 wopiiocturing, alorage or dump site for
lazardous Maleriels mor is ony other properly adjoining the Premisrs ollected by Nazerdous Maleriels

Conlaminalion.

{c}) Tirs\ Farly's Covenantr:  First Party sgrees to (a) give notise tu Truslee immecdiately
upon 1he First Parly scquiting knowledge ol Lhe presaence of any Kazardous Moter.s's on the Premises

of of ony llozardous Malerials Contaminslion wilh a full descriplion Lhereof:” tl) promplly comuly
wilh eny Governmenlal Requirement renuiring the removel, trestment or disposal of such llazardous
Materials or Hazordous Materials Contsmination end provide Truslee wilh satisfacioly evidence of
such complisnce: and {c} provide Trustee, within thirty (30) days sftler demand by the Trusice, wilh
a Dbond letter of credit or similar ILinaoncial assurance evidencing to the Truslee's satisfaction Lhal
the necessary funds are aovailable to pay Lhe cosl ol removing, treating or disposing of such
lazardous Materials or llazardous Malerials Contominalion and dischurging any assessmenls which may
be established en Lhe Premises &3 & result thereol.

{d] Site Asscrsmenls:  Trustee (by ils officers. employees and apenls) at any time and [rom

lime to timg, eilher prior Lo or after the occurrence of an Evert of Default, may contracl lor the
scrvices of persons {lhe “Sile Reviewers®) Lo perform environmenial sile ssscasmenls ("Site
AsscErmenls™) on the Premjsem for Lhe purposc of determining whether there exisls on Lhe Premises
any cnvironmenlal condition which could resull in any liability, cost of expense to the owner or
occupier of such Fremises arising under any slale, federsl or local law, rule or regulalion relsling
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notice, and whier ressonable conditions weslavilshed br Yirst - nt y ich" do mot dmpede Lhr
perlormance ©f Lhe Gite Asscanment. The Bile Reviewers are bereby sulhorized Lo anter upon tLhe
Premises [or such purposes. The Site Reviewers are [urihar sviborized Lo periorm bulh sbove and
nelow ground Lesling for environmenial dsmage or Lhe presence of kazardous Materisle on the Premiscs
snd such other Ltests on Lhe Premises a3 moy be necessary to conduct the Site Amscsmment in Lhe
reasonable opinion of the Bile Reviewers, Plrst Perly wil) supply to the Bite Revitwers suth
hixtorical and operstionsl inlormation reysrding Lhe Premines ss may be ressonably requesied by Lhe
$ile Revicwers Lo fecililale Lhe Sile Asscssmenl and will moke avaijsble lor meelings wilh Lhe Site
Reviewers appropristc personnel  having  knowledye of such matlers. On reguesl, Trusiee shall make
the resulls of such $ile Asscssment [ully available Lo Firsi Parly, which (prier Lo sn Evenl of
Default] may &bt its eleclion participsle under ressonslle proced.res in the direclion ol such bile
Asscesment and Lhe description of Lasks of Lhe Sile Reviewers. The cosl of performing such Bite
Asscasmenl shsll be paid by First Parly upon demsnd of Trusiee and any such obligations shall
conslilule additional Indebtedness lereby Sccured by Lhis Trusi Deel.

{e) snilemnification: Regerdiess of whelher sny Bite Assessments sre conducted hereunder.
any Event ol _-0:f{sull shsll have occurred and be continuing or any remedies in respect of the
Premisce  arc ‘axrerised by Trustee, First Party shall defend. indemnily and hold harmless Truslee
Irom any and ali. Jisbililies (including strict lisbility). sctions, demande, penslties, losses,
cosls or eapensts (‘acluding. wilhoul limitotion, reasonable aitorney's feem and remedial cosls),
suils. cosls of any scidlcmenl or judygment and claims of any end every hingd whalsoever which may nov
or b Lhe [ulvre {whellicr. dcfore or ofler the relesse of this Trust Deed) be paid, incurred or
sulfered by or esserted ayainst. Truslee by ony person or entily or governmental agency for, wilh
respect Lo, or ss 8 direct or (ndirect resuvit of, Lthe presence on or under. or lhe escape. seepaye,
lcakage, spillage., discharge, emiszion, discharging or release from Lhe Premises of any Hazardous
Materials or llazardous Materisls {or.suinstion or arise oul of or resull from the environmesnts!
condition of Lhe Premiscs or Lhe applicabililv of any Governments. Fequirement relaling Lo liazardeus
Materisls (including. wilhoul limitation,| CERCLA or any so called federal, slste or locasl
*superfund” or “Superlien™ laws. slatule, law. ordinsnce. code, nule, regulstion., order or decree)
regardless of whelher or nol caused by or vilkin Lhe control of Truslee, The representalions,
covenanls and warrantics contzincd in this Section 35 nhn11 survive Lthe release of this Trust Deed.

{f1  Truslee's Right to Remove linzardous Materials: ~Juusiet shell have Lhe right but not the
oblipalion, wilhout in any wey Jimiting Trustee's other tights ard remedies under Lhis Trust Deed.
to enter onlo the Premimes or to Lake such other sctions s» i Cerss necessary or sdvisable to clean
up. removc, resolve orf minimize the impact of, or otherwise dell +alh, sny Hazardous Maleriala or
Nazardous Malerimls Contamination on the Premises [ollowing receipt f sny notice [rom any person or
enlily asserling the existence of wmny MNazardous Malerials or lazordous Materials Contamination
perteining Lo Lhe Preaiscs. or any parl thereol which, il trve. could result in sn order, suit,
imposition of » lien on Lhe Promises, or olther action snd/or whick. in Trusites's xole opinion. could
jeopardize Trustee's sccurily under this Trusl Deecd., All cessonable cosly _up eapenses poid or
incurred by Trustee in Lhe eacrcise of any such rights shall be secured by this Jsuri Decd and shall

be paysbic by First Parly upon demand.

21, Waivrr: The First Party bereby covenanis and agrees that 2t will hol el any Lime ingisl wpon
or pleall, or in  any manncr whatkocver cloim or Lake eny advanlope or. ohy sloy. exemplion or eatension

low or oany so-colled “Moratorium Loaw” now or al any Lime hereofler ir [orce, nor claim. loke or insisl
upon ony benelil or advanlayc of or [rom any low now or hercafler in [crce providing for the vajualien er
apprairement of Lhe Premimes. or any pact Lhereol, prior Lo any sale o7 sajes thcreol to be made pursuant
Le any provisions herein contmined, or le any decree, judgment oI order of any courl ol competent
jurisdiction, or afier such sale or sales claim or excrcise any rights vader any slalule how or herealler
in lorce o redeem Lhe properly so sold., or any party Lhereol. or reisting to Lhe marshalling thereof,
upon loreclosure sale or olher enforcement hereol. The First Party hereby expressly waives any and sil
rights of redomption Cfrom sale under sny order.or.decree of [oreclosure of this Trust Deed. on its own
Lehall and on behall of each and every persen acquiring any irterest in or Litle to the Premises

=11~
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numm o the u NuO F bF lCAIALn C\Q EYnch rights of redemption of

the Plest Pariy snd of all elhor persons. sre sné shell h lo-u)u ﬂ- lnn welved, 3o Lhe [ull esalent
peraitied by Ahe provialons of Iiiincis Revieed Ststules, Chapler 130, Seclion 13-1401, snd any sietule
enccted §n  replacesenl or subalitulion (herecl, The Firet Party will aol invoke or wiilise sny such Jsw
er laws or olherwise hinder, delsy or ispsde the exercise of azy righl., power or remedy herein or
olhervise granted or delegeled Lo Lhe Trusiee, Bub will suffer asé permit Lhe anercine of every such
ripht, power sné remedy se though me such lav or lews have basn sade or snacled,

21, Asmignmwenin:  As further security [or the indebtedness hereby Becured, the Firsi Party and
cerisin other perlies have concurrently herewith saeculed end delivered, or may heresiler execule end
deliver Lo Lhe Trusiee. Assignment of Leanes and Rante. #nd other writings (herain collectively colled
the “Aspignmenla®) on AUhe Premimes and on olher properly. Ali the terms and conditions of the
Ansignmenis  sce hereby dncerporsted berein by refertence o8 [ully and wilh the same effect a» i sel forih
merein el length. The Firal Parly aprees Lhat §t will duly perform aid cbserve or caune to be performed
and obscrved all obligalions accepled by it under Lhe Aapiygnments. Nothing herein conlsined shal) be
deemed to suligele  Lha Trustce Lo perlorm or discharge sny obligsiioc, Quiy ot lisbility of First Ferly
wnder the Ansignments and the Pirst Parly shall and does hereby indesnify and hold the Trustee harmlers
Irom any and (s1) _lisbility., Joss eor dJamsge which Lhe Truslee miy or miphl incur by resson of the
Assignmenln;  any  aps_ 81l Aisbilily. loss or demape incurred by the Truslee, logelher with the cosls and
eapchacs. dncluding 'risconable atlorney's L[een, incurred Ly the Trusiee in Lhe delense of any claims or
demand  Lherefor {whelher /syccensful or not), mhall be so such sddilione: Indehtedneas Mereby Sccured. mnd
Lhe First Parly shal} ~ieimburse the Trustee Lherefor on demand, tog=ther with inlerest st the Delauit

Bate under Lhe Kole from Lhe dals <0 demand Lo the dole of poyment.

13.  Morigogee in_ Poskesrion:  Wothing hereln conteined shill be construed ss copaliluting Lhe
Truslee & morlgagee in ponsession in the absence of Lhe sclual taking of possession of Lhe Premiwes.

24, Dusinesx Loan:  Ficel Party ceplilfies and agrees Lhat the proceeds of the Nole mecured hereby
have been uned [lor the purposes specilied in 11iincie Reviped Slatutes. Chepler 17, Section 6404(1)(c;.
and tht principel obligstion mecured hereby corstitutes 8 *business loan” coming wilhin the delinition
#nd purview of said section. First Parly furtlier certifies a:zl agrees that the Premises sre nol
residentinl  resl estate within the definition and’ purview of lilinois Bevised Sialutes, Chapler }7,
Seclion 6404{2) (a).

25, Further Assutances: The First Parly will do, macsule s acshowledge end deliver mll and every
furlher amcts, deeds, conveyances, Lranalers and agsurances ReCirad)y or proper. in the sole judgment ol
the Trustee, for the betler assurlng, conveying., martgaging. swsisnirg sand confirming unto the Trustee
a1} properly moritgaged hercby or property intended 8o to be: wielher now owned by First Party or

hereafler scnuired,

26, Firsl Parly's Successors; In the event thal the ownership of Piemisvs becomes vested in s
person or persons  olher Lhan the First Party. the Trustee may, willoul nolice Lo the First Farly, deal
wilth such successor or suvccepsora in interesl of the First Party wilh zelerence Lo tlile Trusl Deed and
the 1ndebledness llereby Secured in the pame manner sz wilh Lhe Fire! Party., The Fivzl Party will glve
iwmediatle written notice to the Trustee of any conveyance. transler or change ol ownership of the
Precises. bul nothing in this Paragraph 30 shail vecy or negale Lhe provisions ol Paragrasph 1% hereof,

27, Righls Cemulntive: Each righl. power and remedy hetein conferred upon the Truslee is
curulative ond in addition Lo every olher righl. pover or remely, expresy or implied. given hov or
hereafler exisling, al lav or in equily. and each and every right. pcwer snd remedy herein sel forth or
otherwise 80 existing may bec eaercised [rom time Lo lime &2 oflel end in such order o5 may be deemed
expedicnl Lo Lhe Trustee snd Lhe eacrcise or Lhe beginning of the exercise of one right. power or remedy
shall nol be & wpiver of Lhe righl to eaercisc at the same time or theccaller uny olher right, power or CE
remcdy: #nd no dedsy or omission of the Truslee in the exercise ol any right, power or remedy accruing

" hereunder or atising otherwise shell iwpair any such right, power or remedy, or be construed to be a 1
waiver of any dclasult or scquietscence therein, b;

I
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20,  puccessnra_end Aapigne:  This Trust Deed ond olch lnd cvcry cavtnnnt. i%rl!lent and other
provision hereol mhall ®e Binding upon Lhe Firel Parly snf its successors and asslphs Lincluding. wilhout
kimilalion. escth end every from Lime Lo Lime gecord owner of the Pramises or sny GLher peteon having an
interest Lherein). snd ahsil idnure to the benalit of the Trusiee and ite successors snd essigne.
Wherever herein Lhe Trusiee is referred 1o, such relerencs shall e deemed Yo include the helder (rom
time Lo Lime of the Nole, whelher so. eapressed or hol: snd sach such fres time Lo Lime holder of Lhe Nole
shsil have snd enjoy sil of the Tighin, privileges. powers. oplions and benelils alforded herely snd
herevnder. and say enforce il and every of Lhe terms and provisions herein, as fully snd Lo the name
eatenl end wilh the same offeclt as &0 such [rom time Lo Lime holder were hierein by meme specilically
granled swch righis, privileges, powers, oplions and benelits snd was lherein by name desiynaled Lhe

Trusier,

29,  provisiony  Severahle: The unenlorcesbilily or invalidily of any provimien or provisions
herecl shal) hot render any olher proviaion or provisions hereln contained unenforcesble or invalld,

30, Wnived of Defense: No aclion for the enforcemenl of the lien or sany provision hereol shali be
subject Lo any Zelenst whith would nol be pood end valld Lo Lhe parly inlcrposinp Lhe pame in an eclion

al law upon the Nore

3. Tine of Erersnce: Time in of Lhe easence of the Nole, this Trusi Deed. snd spy olher documernt
evidencing or securing the Iaoibledness Hereby Secured.

32. Captionr and DPronounk:” The caplions snd hesdinge of the various aections of this Trusl Deed
and [ar coavenience onhly. snd ar® »al Lo be consirued se conflining or limiting in eny way and scope or
intent of the provisions hereof, Viensver the contexl requires or permits. lhe singular shall inciule
Lhe plurel, the plursl shall inciude t~ rangulsr and Lhe magculine. feminine and neuter shall be [reely

interchangealle,

33. Notices: Any noljce which any party iereto may desire or may be required to give to any other
party shall be in writing, snd the mailing Lheresl be certified or equivajent mall, postage prepaid,
return reccipl requesled. to the respective sddresser ~{ the parties set [orth below. or Lo such oiher
place a3 any parly heretc may by notice in writing'designeir [or slself, shall conslilule service of
notice herounder three (3) busineas days alter Lhe maiiing thereol;

(a) Il to Lhe Trustee:

Bank of Ravenawood

Attn: Construgclion Loan Departiment
1835 West Lavrence Avenue

Chicago., Illincis 60840

{b} 1f 1o the Firsl Pariy st lhe address of Borrower sbove in Construction Loch agreement:

Any suth notice may be served by personsl delivery Lhereol Lo Lhe olher parly which delivery shajl
constitute mervice of nolice hercunder on Lhe date of such dejivery,

4. Release/Mincellany: Trustieer hes no duly to easmine the title. Jlocation. eximtence or
condilion of the premives, or to inqguire into the validily of Lhe mignatures or the idenlily. capacity.
or sulhority of Lhe signatories on the Kole or Trust Deed. nor ahall Trustee be cllipaled to record this
Trusl Peed of Lo eaercise any power herein given unless expressiy otligated by the terms hereo!, nor hJJ:
liable [or any acts or omissions hercunder. eacepl in case of ils ovn grose hegligence of misconducl or
that of Lhe agenls or employees of Trusiee, #nd il may require indemnjties motisfaclory Lo it be!orcfg

eaercising any power hereln given, [ )
- e mn P . p. EETE I . p_—
. -

Trustee smhall release ihis Trust Deed and the lien thereol by proper inatrument upon presentstlon otﬂd
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by waecuts ané éediver & relesse heteol to on ¥ request-ol sny peracn who shall either belore or
sfter ®malurily thereol preduce an€ eahibitl to Trusles Lhe Mote. reptesenting Lhat all indebiedness hereby
sccured has  been paid, which rtptcsentnlion Trustee Bay sccepl as trwe without inquicry. Where s Telesse
is reguesied ol s successor Ltrusler, ouch Buccessol ALtdstec may accepl 48 Lhe gthuine Motk herein
tlescribed sny pole which bears an fdentificstion aumber purporlisy Lo be placed Lhereon by & prior
Truslee herevnder or which conforme in subslance with the descriplion heteln contuined of the Nole and
which purporles to bt excculed by Lhe persons herein designated as Lhe makers thereol: and where the
release is requesled of LUhe eorigina) Trustec and iy has never placed ils idenlificalion number on the
Nole described herein. il may accepl 8 the genuine Note herein descrided any nole which moy Le presenled
and whichk conforms 4in substence with the descriplion herein conlsinel of Lhe Note and which purporis to
be encculed by the persons herein dezlgnaled ss makers thereof,

Trustee may resipn by dinstrument in writing filed in the Ollice of the Recorder or Aepislrer of
Tities 4in which Lhis Lnstrument shall have been recorded or Illed. 1n case of Lhe resjgnatllien, inability
of refussl Lo et of Truslee, Lhe then Recorder of Deeds of the county in which the premises are situsted
shall be Succemsci-in Truml. Any Successor in Trust hercunder shalil have the identicsl title. povers and
authorily as are hire.n given Trustee.

This 7Trust Deed ‘®nld. all provisions hereol, shall exlend to anc be binding upon Morlgsgors and all
persone  clpiming under ‘or” “hrouwgh Morigagors. and the word “Morilgagszre”™ when used herein shall include
8}l wsuch persons and sl)l peraons lisble for Lhe psyment of Lhe indebledness or any part thereo!l, whelher
or not such persons shall havi: eircuted Lhe Neole or this Trusl Deel. The word "Nole”™ when uvsed in Lhis
instrument shall be construed to mean “®oles™ when more Lhan onc note is used,

Defore releasing this Trust Deed,  Trustee or successor shail receive for its services o fee a3
determined by its rate schedule in eflect Wwhron ihe releace deed is iss.ed. Trustee or successor shiall be
eniilled te reasocnable compensation for any other acl or service performed under any provisions of this
Trust Deed. The provisions of the "Trust And Trisle:'s Act® of the State of 1llinois shall be spplicable

to Lhis Trust Deed,

15, Land Trustec Exculpstion: This mortgege s :xecuted by Firsl Party not personally. bul s
Trustee as aforesaid. in the exercise of Lthe power and autno.ity conferred upon and vesied in it s» such
Trustee {snd aaid First Farly hereby warranls thal il posacsees Zull power and authority to execule this
instrument), and it is capressly wnderstood and agreed that nolhing birein or in Lhe Note conlained shall
be constcued ax <cresting sny lisbility on sald First Parly perscniily. to pay the Note or any interest
Lthat may accrve thcreon or wsny indebledness accruing hereunger., or to perform any covenanl,
representalion, syreemenl or condition either express or implied herein (ontained, or wilh repard Lo any
warranly contained ip this Trusl Deed excepl the warranty made in this Pardgrsph, sll much lisbility, if
any., being eapressly waived by Lihe Trustee snd by every person nov or herea'ter claiming eny ripht or
securily hereunder, and that so far as the First Farly and ils successors and &saa7iv-are concerned, the
legal bholder or holders ol the Note and Lhe owner or owners cf sny indebtednewr mcirriing hereunder shsll
lJook to the Premises for the payment Lhereol in Lhe manner herein and it Lhe Nole provideZ but Lhis shall
nol be construed in any way sc a5 Lo affect or iwmpait Lhe lien of the Trust Deed or the-%rustee's right
to loreclosure thereof. or construed in any way #o as to limit or vestrict sny of the rights and remedies
in any such [foreclosure procecedings or olher cnlorcement of the psyment of the Indebliednexs dereby
Sccured oul of and from Lhe mecurily given therefor in Lhe manncr herein and in the Note provided for Lo
effect or impair Lthe personol liebilitly of Truslee or Lhe Nole (extiusive of First Psrty) or any

guarantors thereol,

3 0} A AN SIS
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IN WITNESS WHEREOF, the First Party has caused this Trust

Deed to be duly signed, sealed and delivered the day and year
first above written.

LA SALLE NATIONAL BANK, as Successor Trustee to
Lakeview Trust & Savings Bank,

By: ZQEV / CQfQ
Itg//v (@ Precd

{Title)

Z I

?
ATTEST: ?:"""‘”02 (elle——

Its AeqiaTANT SECRETARY
{Title)

STATE OF ILLINOIS

) SS.
COUNTY OF COOK )

darly Framap;.,
L]

'

I , a Notary Pubiic in and for said
County in the State aforesaid, rghy.cexiify that
JOSEPH W, LARG of fesea SRR AR . and

facomovy 8611108 of PR SR srviveteyinese

PRI A

-

being personally known to me as the persons whose( names arg
subscribed to the foregoing instrument as such /<% 7 0757l

and ac QT ANT SECRI Ay , respectively,
appeared before me this day in perscon and acknowledged thait they
signed and delivered the said instrument as their frce and
voluntary acts, and as the free and voluntary act of said Burk,
as Land Trustee, for the uses and purposes therein set forth; ang
the said et ALY S URETANY did also then and there
acknowledge that he, as custodian of the corporate seal of said
Bank, did affix the corporate seal of said Bank to said
instrument as his own free and voluntary act and as the free and

voluntary act of said Bank, as Land Trustee, for the wuses and
purposes therein set forth.

Giv§n under my hand and Notarial Seal this ‘ day
of /U o , 195 ¥,

“OFFICIAL SEAL” S R e
Marla Framarin Notary Public

L Hotarv Public, State of fllinols

Ky Commisgien Dxeres Apet 18, 1080

A AR AN,

' V) YA ARSI
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PARCEL 1

THE SOUTH 1/2°GF LOT 5 IN THE TRUSTEE'S 3SUt BLOCHE 1%
IV LAFLIN, SMITH AND DYER'S SUBDIVISICH HE  NORTH BAST 1/3
(BXCEPYT  1-I5/100° [2CRES TH  THE HNORTH  EAST COENER THRAREECOFY OF
SECTION 20, TOWNSHIP 4G HORTH, RANGE G ZaST  OF  THE THIRI
PRINCIPAL MERIDIAN, I3 _LO0X CCUNTY, I

PIH # 14-20-229-022-0008

Comnonly known as: 38634 N,

PARCEL

DI
E

LR

-]

BANK OF

SUB

STAT

THY MNORTH HEZST 1
NORTH, ¢t 14 EAST OF THE THIED
COUNTY, ILLINOIS.

P e
~
3
hr IR £ 5 R

i—l
e,
D o

PIN 17-04-109-035-0000

Commenly Xnown as: 1512 North Cleveland, Chicago, Il
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