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This instrument was prepared by:
LRICHARD J. JAHNS |

{Name)

S133 W FULLERTON AVE

CHICAGO, ILL 60637

MORTGAGE

OCTORER

{he.rem “Borrower"), and the Mortgngcc
........................... , & corporation organized and
CEBTATES, OF, .AMERILA.. whose address 5. .. oo v v ne v

(herein “'Lender™).

WHEREAS. _du rrower is indebled to Lender in the principal sum of .77 THO. HUNDIREL . TWENTY,
LTHOUSANT. SW0 NOL1DQ S Dollars, which indcbtedness is evidenced by Borrower's
note dated. .. C" IOHER] 14, /1988, . (hercin “Note™), providing for monthly instaliments of principal and
interest, with the balarce of the indeblcdneés." if not sooner paid, due and payable on. .. HOVEMEBER . 01, . 2018

To SECURE to Lender fa).the repayment of the indebtedness evidenced by the Note, with interest thercon, the
paymem of all other sums, with intcrest thereon, advanced in accordance herewith to protect the secursity of this
Mortgage, and the performance ={ the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intcres! 1ereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does-ie.cby mortgage grant and convey to Lender the following described property
located in the County. of CLOK . State of Ilinois:

(/(]MPC S7 50417 Ve

THE SOUTH & FEET OF LOT LZ 7AND LOT 13 IN EBLOCK 16 IN THE
SURDTVISION OF "BLOCKS ™9 ANTI/ ¥0 OF EDSON’S SURDIVISION DF THE
SOUTH 374 OF THE EAST "17270F THE NORTHWEST 1/4 OF BECTION 20,
TOWNSHIP 40 NORTH7 RANGE 14, EfST OF THE THIRD FRINCIFAL
MERIDIAN (EXCEPT PART OF "THE "NARTHEAST 'CORNER THEREOF) TOGETHER
WITH PART OFCOT 12 IN LAFUINSHLITIH AND OYERS SUBDIVISION OF THE

SONTAVS ¥0J MNVH TVHIATL NIDVYD St umouy Mouy

NORTHEAST '1/4 "OF "SECTION 207 TOWNS!IF 40 NDRTH., RANGE 14. EAST
OF THE™ THIRD™ FRINCTPAE"’HERIFIANT_ TIN LCOKT COUNTY, ILLINDIS. ’
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which has the address of

[LLINQIS 606137 .. (herein “Property Address™);
{Stats and Zip Code]

ToGeETHER with all the improvements now or hereaflter erccted on the property, and “dll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, waier rights, and water stock, and all
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thercio, shall be
deemed to be and remain & part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaséhold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propeny, that the Property . is unencumbered, and that Borrower will warrant and defend
gcnerally the title to the Property against all claims and demands. subject to any dectarstions, sasements or restrictions
listed in a schedule of exceplions to coverage in any title insurancy policy insuring Lender's interes? in the Property.
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Letides's wptbten ummm it Maﬁr I, Wriowset aall iy 28 Aot M ol swrege aurauce piveria u- die
manner provided under paragraph 2 hevead.

Anvnmountadubmndhyla&rmm this. paragraph. 7. with. inttest thoroon, shall: becoma. additicned
indebiedness of Borrowsr scured: by this, Montgoge.  tinjess, Borrgwan and: Lendtr- agnes 1o othrer tarm: off qaymeni: e,
AN SR De payaiie uion wative Brom Eeodn o TIRESrw T it Ing. guivthn: o, arnd sirail) e rises: Sy v
date of dixtarsemment at the male payable from e % tawe o corsndieg: Tncing wndier the TNITer Wil aamme of
interest at such rate woukd be contrary 10 appicaile Taw:, in whick cvest sch ety R e et o U Digieat e
permissible under apphicable Taw. Nothing contained in this paragrapd T shall requine. Londur o iue sy ot o Tulte:
any action hereunder.

LN m Taowder may malie oo Swee 1o e Taade FeRomalie N, R B Rmgpiainions O Fhe Treapees, peovided
that Lender shall give Ian\w m\tm PUON 10 ARy R B tie ECEIAE DO St ERETE riaaed 3 Landers
interest in the Property!

9. Condemnatlon. The proceeds of any award or chaies fioe dasages., Jowt o comstameniian, B coremassion willh sy
condemnation nrothertskm;ohhchnpuw oF part therend, oF for Somvevrnes I it oF SOmAtrmatiom. 4T Thestive sedgrwnd
and shall be paid 10 Lender.

In the event of a total taking of the Property. the provecds shall te applicd & the sams wcured v Oris Murggape.
with the excess, if any. paid 10 Borrower, Tn the cvent of 3 partial taking of e Propertr, woriss. Moo wnd Donfor
otherwise agree in writing. there shall be appied 1o the soms secured by hic Moropagpe wadh FROPOTTiom o7 Yhe proceeds
a3 is equal to that proportion which the amount ol the sums sectined By v Norigape Bnmedissaly pavor 30 the dade of
taking bears to the fair markel value of the Propesty immediately' prior 1o the date of taiing, with e Batiooe of the procends
paid 10 Borrowr ..

If the Propens; is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers. 10 make
an award or settle 4 claim for d:magcs. Borrower fails 1o respomd to Lender within 30 davs after the Sude wichk: mitor &
maited, Lender it avihorized hy onllect and apedy the procvends. 3t Eonders omton, o 3 resnasestion ot ropait of e
Property or 1o the sumis ocored by this Martgage.

Unless Lender ary Burrower otherwise agree in writing, any such application of proceeds w0 principal shall not extend
or postpone the due date 4] the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relessr i, Exiension of the time lfor payment or modification of amortization of the stims secured
by this Mortgage granted by Lunie~ to any successor in interest of Borrower shall not operate to release. in zay mhaneer,
the liabitily of, the original Bouower_and Borrower's successors in inwerest. Lender shall not be roguired @ cowsemence
proceedings against suich successor ¢/ rfuwe’ 1o extend time for payment o cthersiane oodily amnorsmgon m Phe woTTE
secured by this Mortgage by reason o737y demand made by the oripimad Bomveer and Bornowaers smwcoessons m meres: .

11. Forbearance by Lender Not a ®abvio. Any Forhearance by Lender in c\m*-tzr{g aty TNt oF Tormady hereonder. or
otherwise afforded by applicable law. shal not be & waiver of or prectude the everdse of any sach right or remedy.
The procurement of .insurance or the payment.of taxes or other liens or charges by Lender thall nat be a waiver of Lender's
right to accelerate the maturity of the indebledy ess secured by this Mortgage.

12. Remedies Cumelative, All remedies prorshd in this Moctease ar Saimet amd commsiogies 0 sy oFher Tighe o
remedy under this Mortgage or afforded by taw or oy, and may he svercised aomoorrently, mﬂfﬂen&cnﬂw, or sncoossively,

13. Successors and Assigms Bouwnd: Joint nnd Several Luhﬂn Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shalt intre 17, e respeclive sirccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al corenants and egreements of Barrower shall be joint and several.
The. captions. .and. headmgs ofﬁlhel‘paragraphs of :hls Mu.i‘rng'-are for convemcnce only nnd are nor to be used to
interpret or deéfine the' provisions hé

14, Notice. Except for any nohce reqmred under apphcahtc law to be gwcn in another manner, fa) anv ‘notice to
Borrower provided for in this Mortgage shall be given by mailing srciy notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may des’griote by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by ceniified mail, return receip’ riquested. 10 Lender's address sraled herein or 1o
such other address as Lender may designate by notice to Borrower as_ivovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designaied herein.

15. Uniform Mortgage; Governing Law: Severnbility. This form of mor.eage rombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 10 constinwre . uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction i, “wnich the Property is localed. In the
event thal any provision or clause of this Morigage ar the Maote conflicis with applicrUledaw. such conflict shall not affect
other provisions of this Merigage or the Note which can be given effect without tho. cerflicting provision, and to this
end the provisions of the Mortgape and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or afier recordation herecof.

17. Transfer of the Property: Assumpﬂon If all or any part of the Propcr!\. or an interest (here n is sold or transferred
by Borrowe®without Lender’s prior written consent, ctcludmg {n) the creation of a lien or encuinicunce subordinate to
this Mortgage. (h) the creation of a purchase. money security interest for houschold applmnces (=) = transfer by devise,
descent or by operat:on of law: upon the death of a joinl tenant A

,.Lender may, at Lender's option. declare all the sums secured by tais ' Mortgage to be
immediately due and payable. . Lendcr shall have waived such option to accelerate if, pnor 1o the sale or jcansfer, Lender
and the person 1o whom the Properly is to be sold or lmnsl‘crrcd reach agreement in writing that the crediv-or such person
is satisfactory to Lender and thai the interest payable on the sums sccured by this Morigage shali be 2t such rate as Lender
shall request. If Lender has wmved the aption to accelerate prowdcd in this paragraph 17, and if Borrower's successor in
inlerest has executed a written assumpllon agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this, Mongage and the Noic.

1f Lender exercises such ophon to_ accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph |4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay, the sums declared.due. f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or éem'gnd on Borrcmer.trgvoke any rcme%ns pgrsmmcd by Br:;‘glgla 2;':?3 crﬁ'?ésj..derice

~ es. to occu e property
* o rFNONhSNIFgR‘;{r oﬁﬁﬂ?se%ﬁrrowcr and LendeF‘F.{mhcr cm’lznampand agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securced by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. Fhe notice
shall further inform Borrower of the right to reinstaie affer accelerstion and the right 1o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cored on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
Immediately due and payabie without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, bit not limited to, reasonable attorney’s fees,
nnd costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwilhsianding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time

AN
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ADJUSTABLE RATE LOAN RIDER

NOTICE: TRE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 1 4T.H day of QLTORER .19.. 88 and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debs (the **Security Instru-
ment’') of the same date given by the undersigned (the **Borrower'') to secure Borrower’s Note Lo

CRAGIN FEDERAL SAVINES AND LOAN ﬁSSOCIi'I‘ION now known as CRAGIN FEDERAL BANK FOR SAVINGS
(ahe *‘Lender’’) of the same date {the *'Note’’) and covering the property described in the Security Instrument and

located at ... 3628, NORTH MAGNOLIA. . CHICAGO,,  LLLINOIS $0613. . .. ..................
Property Address

Modificaticas. 1n addition 1o 1he covenants and agreements made in the Security Instrument, Borrower and
Lender furthe: ¢ovenant and agree as follows:
A. INTEREST R4VYE AND MONTHLY PAYMENT CHANGES

The Note has ah ‘Initial Interest Rate’ of 7. 5¥ 0, The Note interest rate may be increased or decreased on the

DECEMEER 01 , 93 and on that day of the month every
months thereafier.

Changes in the interest rzic are poverned by changes in an interest rate index called the **Index’". The Index is the:
[Check one box te indicate index.)

(1) J* *“Contract Intere-:"Rate, Purchase of Previously Qccupied Homes, Nationat Average for all Major

[Check one box to indivare whether there is ony muimun, limit on changes in the interest rate on each Chunge Date; If no box is checked there will
be no maxiotum limit or chenges.)

(1Y 3 There is no maximum limit on «%7uges in the interest rate at any Change Date.

(2)  XXThe interest rate cannot be changsd by more than < percentage points at any Change Date. ¥

IT the interest rate changes, the amount of Boyrower's monthly payments will change as provided in the Note. In-

_ creases in the interest rate will result in higher payments. Decreases in the interest rate will result in Jower payments,

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum foan charges
and that law is interpreted so that the interest or other loan Charges collected or to be coliected in connection with the
loan would exceed permitted limits. 1T this is the case, then: (A7 7y such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and {B) any suris already collected from Borrower which exceed-
ed permitied limits will be refunded 1o Borrower. Lender may chiose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

M Lender determines Lhat all or any part of the sumys secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrowern i notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccuity Instrument or shall prompuly
secure an agreement in a form satisfactory 10 Lender subordinating that lien touis Securily Instrument. .
D. TRANSFER OF THE PROPERTY r‘

If there is a transfer of the Property subject 10 paragraph 17 of the Security Instzument, Lender may require (1) 74
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o thy amount of any one in- \';
terest rate change (if there is a limit}), or (3) a change in the Base Index figure, or all of these,.2vacondition of Lender’s
waiving the option to accelerate provided in paragraph 7.

By signing this, Borrower agrees to all of the above,

the lender will not vreduce the intersest

rate below %.500% floor rate nor exceed 14, 500% ceiling rate.

however,
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of the stated indewx.

* If more than one bax is checked or if no box is checked, and Lender and Borrower 20 nol athers.se <gree in writing, the finsl Index nomed will apply.

ADJUSTABLE RATE LOAN RIDER—s:5:—sHIMC UNIFORM INSTRUMENT 442854 SAF Systems and Forms
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LOAN #_ 01-44840-54

ASSUMPTION RIDER TO MORTGAGE

DATED THE 14TH DAY OF DETORER  , 19 BB BETWEEN

LENDER, CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER,
MEICHAEL G. SMITH, DIVORCED AND NOT SINCE REMARRIED

notwithstanding anything to the contrary contained in
the moerrgage to which this Rider is attached, Lender and
Borrower 2gree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transfoiee. only upon the express conditions as are
hereinafter sct forth.

1. Transfere= completes and submits to Lender a
completed applicaticn for a loan in the amount of the then
outstanding principal balance and Transferee gualifies for
loan in that amount znc otherwise complies with Lender's
loan criteria.

2. The Lender may iy its sole discretion assess to the
Transferee a fee in the ancunt of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing Transi{cree to assume Borrower's
loan.

3. Notwithstanding the foregoing, the Transferee and
the property must qualify for a loar pursuant to Lender's
standard underwriting criteria before Zender shall be
obligated to permit assumption of the abouve described loan.

aAll of the other terms of the above cdaceribed note and
mortgage will remain in full force and effecl

IN WITNESS WHEREOF Borrower has executed this Rider the

1ati. day of _peropes ¢ 19 _ag -

BORROWER MICHAEL G. SMITH

BORROWER
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