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MORTGAGE LOANNO. 05180749 |
Corporate Trustee

THIS MORTGAGE (“Security Instrument”™) is givenon  QCTQOBER 28, [988.betweenthe Mortgagor
AMERICANNATIONAL BANK & TRUST COMPANY a corporation
organized and existing vnder the laws of THE STATE OF ILLINOIS
(“Borrower™), not persinslly but'salely as Trustee under a Trust agreement dated 11/13/85S
and known as Trust No. (8601 1 , and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS,
a corporation organized and/existing under the laws of the United States ol America, whose address is 6700 W,
North Avenue, Chicago, Illinois 6635 (“Lender™). Borrower owes Lender the principal sum of

THREE HUNDRED AND I LANETY THOUSAND
(U.S. $390,000.00 ). This Jdebt is evidenced byBortm\mbnou. dated Lhe same date as this Security

Instrument (“Note ), which provides fzr zaonthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER |, 20 18ThisSecurity Insiivment secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewal’;, excensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to/piotect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agcrements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grani =oa convey to Lender the following described property located
in COOK County, [Hinois:

LOT 36 IN BLOCK | OF THE SUBDIVISIOM OF BLOCK 5 IN SHEFFIELD'S
ADDITION T0O CHICAGO, IN SECTION 32, TCWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ([¥ COOK COUNTY, ILLINOIS.:

P.I.N. #14-32-414-013

8852221

Gred 13 o
$16.00 MAIL
which has the address of

("Property Address™), 18645 N DAYTON CHICAGOC 1L &0D6& 14

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower islawfully seised of the estate hereby conveyed and has the right to
mortgage; grant and convey the Property and that the Property is unenhcumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record

THIS SECURITY INS’I'RUMENT combmes uniform covenants for national use and non-uniform covenants

_with limited vanations bymnsdwtmn to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
l.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. ‘

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security
[nstrument shall be reduced by the amount of the proeeeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (B) the fair market value of the Propeny
immediately before Lhe taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if|, after notice by Lender to Borrower that the condemnor offers
to.amake an award or settle a claim for damagces, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither Lo restoration or
repair of the Property ar to the suins secured by this Security Instrument, whether or not Lthen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot
extend or postpone the due date of the monthly payments referred to in paragraphs 1 amnd 2 or change the
amount of suck payments.

10. Borruswer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymient or
modification of ariertization of the sums secured by this Security Instrument granwed by Lender Lo any successor
ininterest of Borroworshall not operate to release the liabilivy o the original Borrower ar Borrower's suceessors
in interest. Lender <kl not be required to commence proceedings agalnst any suceessor in inreresy or refuse to
extend time for payitertor otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand adle by the original Borrower or Borrower’s siccessors in interest. Any forbearance by
Lender in exercising any vigneor remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Ass'gns Bound; Joint and Several Liability; Co-Signers. The covenanis an
agreements of this Security (wstrument shalt bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisiorsof paragraph 17, Borrower’s covenants and agreements shall be joint and
sever), Any Borrower who co-sigis fnis Security Instrument but does not execute the Note: (d) isco-signing this
Sceurity Instrument only to morigags, grant and convey that Borrower'sinterest in the Properiy under the terms
of this Security Instrument; (b) is not parsonally obligated to pay the sums secured by this Security Instrument;
and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
aceommodations with regard to the terms ol this Security Instrument or the Note without that Borrowers
consent.

12. Loan Charges. If the loan secured by diic Security Instrument is subject to a law which sets maximum
loun charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be
collected in connection with the loan exceeed the permitied mits, then: (a) anysuch lvan charge shall be reduced
by the amount necessary to reduce the charge to the vermicted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded .o Borrower. Lender may choose ta make this refund
by reducing the principal owed under the Note or by making a.direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymedtsvithout any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. If enacimenc o sapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vaeaforeceable according toits terms, Lender, at
its option, may reguire immediate payment in full of all sums secure oy this Security lnstrumoent ard may invoke
any remedies permitted by paragraph 19. IfLender exercises this optioa, Lender shall take the steps specitied in
the second paragraph of paragraph I 7.

14. Notices. Any notice to Borrower provided for in this Security Instrazaent shall be given by delivering it or
by mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall e directed
1o the Property Address or any other address Borrower designates by notice tod.erder, Any novice to Lender shall
ba given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemied to have been given to Borrower or
L.ender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federai law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision er.cliycc of this Security
Instrument. or the Note conflicts with applicable law, such conflict shall not affect othr provisions of this
Security Instrument or the Note which can be given effect without the conflicting provisiop. o this end the
provisions of this Security Instrument and the Note are declired to be severable.

't6. Borrower's Copy. Borrower shall be given one conformed copyofthe Note and of this Securi y nstrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pary. of the Property or any
mterest initissold or transferred (or ifa beneficial interest in Borrower issold or transferred and Borroweris not.
anatural persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment
int {ull of all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if
exercise is prohibited by federal law as of the date of Lthis Security Instrument.

if Lender exercises this option, Lender shall give Borrower netice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all
sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furether notice or
demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets cerrain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such
other pericd as applicablé law may specify for reinstatement) before sale of the Property pursuant to any power
ol sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any detuuit of any other covenants or
agreements; {¢) pays all expensces ineurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonuably require to assure that the lien of
this Security Instroment, Lender's rights in the Property and Borrower's obligation Lo pay the sus secured by
this Security Instrument shalt continue unchanged, Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain Iully effective as if no acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.

.
N

|




‘mu] dpqesddp

10 wowoasde usm fdo N F lmhl m cl: AE uf(sd pv\sul ay3 40} Tuowannbal
DYISE 0w YINS 1} 1 a4y ure 21§ 19M010g: Juamn.m.m
SN0y S AQ Poanaos uro[ oyl Juprul jo uofpuod e se .)auv.m-,m adeiziow pannbal .npuarj £ | PR
“quswAed Bunbanba.l Jamonng.oy .mplnq
WO 0aN0U Yodn S s igrATRd 3 17US PUR 93121 10N DY) T 1HOWSSIANGSIP JO 018D 913 W0.) IS2IauT .maq.
NS STUNOUNE DRI T IIDWAR J0 $1LL1D7 J01{10 01 234317 1PPUDT] PUR JOMOIL0 $SO[U[] "JTUAMINISI] ALNI0S spAq
POANIDS JDMOLI0E] O 1GDP [EUOTH PPY swroaaq Jrys ¢ Yydeaivaed snp Jopun popuat] Aq pasangsip s;unoumxuv,
"0S Op 07 3ATY 30U SBOP JIPUDT ‘L udP.lSr'.md
SN EAPUT UOLE D7) SR 0pir ] yRnogy csaedas oyew 03 £14adotg 943 uo Jupaolud pun sod) sdettioyye
ajguruosiad fupsed panes up fukeadde Quownansu ARNeg siy) Jaao Attotd Sey yaiym udl| 2 £q poindas suins
suw Fupsed opnpout few suepae ssopua JSadedodg 11 W SISk spepud] pue Asaadoad oyl Jo anjea oY) 10330ad
O} AIUSSOODU SE A2 M A0} Ard pur op AR I9pUT] UaYy] (Suoendas 10 SME) 2210JUud () 10 UONTRUUIBPUOD
Ja] oreqoad Axdnayueg e Jupasooud 2 se oyons) aAwodoad oyi uw s1YSL saapud] 109)e Apueogniiis’
Suwr ey Supassodd jeiap 7SI 201 4o Muownasu] AU4Naeg Syl Ul paulejued siuawaslie pue s:ummn_@:)
WL uLegId gy speg I0AE08 1] CodunInsu] afeiuop (Aaasdoad 3yl ul By s5.a9pud] Jo uonometrd ‘2
Ty 1 gofaaw oyt 07 soouie aopuon] ssojun 08aoul JouU [[eys 311N 2V pue p|ouasteal ay3 ‘Masdoag
Q{10731 20 5. HNhaR J3M0LI0¢ JI PUR ‘osea] 311 Jo suolsiactd ayd Yiim AjJdwos 1e1s 1amollog ' piofased) e uo §1
MU NNSU T ATLINOGE ST [T 0ISEA UG 10 Mlotioiap 01 L11adodd a1 mofe 'A1adoad a3 ‘;ﬁuvqaﬁnﬂnu‘zzsqns
Jo offmwiep CAodisap 100 218 10A0L10¢ Sployssed] Aaadold SO IDUNMUIIUTRI PUR UCHNAIIBALT ‘9.
‘aorsInboe 217 7 aond ARIvIpounu; JuawnaIsu] £3aNoeg sy £g PRINIOS SWINS 347 JO JUSINS 0Y3 0] JapUd’]
01 ssud neys uunrsmbw o1 0 torad Aaedodg oy o1 ofewrep wody Fugnsod spasdord pure saod SoUeINS]
S0w o1 YR sdomoLiog UopuoT] A‘q pannbov 51 Laadoad oy g1 ydeadeand topun | ‘sjuawded syl Jo Junow® .
oy aueys aag pur | sydeafeand u 07 padasjes sjuswded fjyjuow oy Jo sjep anp 3y sucdisod 1o pusixae
1o s ediowd o spoaocad jo uoneadde fur Humlam ul asade aslauiaio Jomodlog PUr IIpUDT] SSAUL.
1A 81 2a110U 3 udys utlaq {|1Im porad Avp-0g YL 'onp udYyl Jou J0 Ilaym Judumnsu]
AMAND0G S EQ peanpas stng Aud 0100 S11adoa g 941 840180d Jo nedal 03 spesdoad ayj asn Azw Japua] ‘spaadoad
DAUBANSUT DY 1IDAERW JOPUIT] USYT 'UNBD B 21195 01 Pada)jo S¥Y JOLLIND 3DURINSU} 91}.38Y] JOPUIT. Woa}
Q10U 1 SAR PO VIV IMSHR 101 S20p 10 'A1adoad 811 SUOPURGE Jamollog §] "Jamoliog o pred ssasxa Auy ynm
LANP HOYT I0W 10 1YW U0 isu ] 51140008 Sy AQ PRanaos swns #y1 o3 pondde aq jjeys spaasead siusansul
AU POUDSED] A PIROA APANIaS SJaPUDdT Jo djglse) Aol iouend jou S| gedad 1o UonEeIolsal a1 J] Poudssal.
10U S AJLINDIE SADPUDY| pun () suaj L manuouead st.edoad Jo uopriolsad oy j 'pafewnp Aaadoag oyl jonedsa ao
vor a0 soa o1 paipdde oy gelr spanaodd oouBINSUl $Iullam Ul 93481 0S1MIB1]10 JOMOLIOY PUR-IDPUST] $S3]U[).
Stamoddog] Aq Apdwoad aprut jou grsso) Jo Joodd axyeul ATW J0pUST] LIRPUSTT PUR 311D 32UBIRSUL IYI 0] aNou
idwoad nald peys .mmo.l.mﬂ *ELO] )2 VUDG0 0] U "S001710U [BMBUal put swnjwaad pred jJo s1dionsa |JedapuaT o) aard
Sndwroad rYS 10400108 'SDAINDBI 1T PUDZLI STRABUAL PUE SOIDjod 813 PIoY 0114 317 SARY [[RYS JBP U] 'BSTIR[D
v iow panpums 2 9pnHu) IS pur L pusn] 61 9(qe1dadde g [FYS SIBmOoUdL pun sorjod SduRInsul Iy
PRUYNAM L|qrUOoSEIIUN 34 10U [[BYS YdIym |1’/m.|dde S,l9pua”] 0)
122[UNS 10M0LI0E] A UISOUD 2 |12YS DoUBITSE 24t Buiplaoad jalued aauransut 2u.y, ‘saanbal lopudg eyl spotsad,
) 20 PUER SIUNOWR 31 Ul POUlTINnizl aq ||V Ys aourInsul siyj, -oouelns sadinbal Japua ysiym 10) SpIezey
J0 10 Sue pue afridand popuRlixo, Wwion ayl-diiaim papniau] spaezey ‘aal] Ay ssof isulefie paansu Luradoag
A1 U0 PRIIDID J0EDIDY 0 FullSIXD mou S1uawacsdun a1 dooy 1BYS JoMO.LI0E ‘SIUBINSU] PIVZEH 'Q
010U Jo Suiaii 041 Jo SARP (] LIYHA DACQR [(310] 195 SUCIIDE 51) JO 210U 10 JUD INBI JO U} dYI AJsNes
RS J2M0LI08) UDY 043 SULSJIIUDDR] 921700 B 19m01103 oA Arw 1apud] ‘Juawniisuj A11an0asg s1y3 Iaac Ayjaored
UIe T ARW Udiym udl] 2 03 10afqns s).8310d ol o4l Jo ared Uy 1841 sOUlWaalap J9puor] J[ TUSWnIIsuy £1andss siyg
01 03] oY) FUNBHIPIOYNS ADP U7 07 A10IIEJSTIRS 10D WDDIRE e 131 Y1 JO 18PI0Y 34T Woa) §3uNDas (2) Jo Aaadody
A1 Jo ued Sud Jo 24N19Ja0] 40 U] 3YD Jo TUIWDAOJUD 33 arsaddd 01 31riado vofido SI3PUFT YT Ul Yot
ssfun paasaad (eBal 'ul uol] 1) Jo TuwWaedIo U ISUIBIE spugjep a2 q usy oyl yne) poo‘:{ u1 53523000 (q) ‘1apuay
01 2|qEIID2I IouneW B Ul udl oYyl Aq poaanaos uenrediqoe oyl Jo Tuvwuied ayg o3 Supnim ul sooaiie (B) J1amoarog
S8O|UN JIWNESE] ANINIOG s Loao Aaod sey yosigm ualj fue aBaeyostp Apdwoad juys somoadog:
‘spuowded oy Suisuapiaa sHd10al 197.ud Y 01 ystuang Lrdwosd [jeys 1omori0g.
Anaaap siuowmdrd osol soyvis domoddog 1 ydeafeaed snp sopun red 94 03 slunown JO SadijouU [|e 1opudT
o1 ysian] Sidutord jegs somodaog tudwded paso vosiad ayl o1 Af30a s roun 1o wayl fud jreys asmollog
“auurur 12y W pied jou Jiae 'z ydeaieaed u) paplaocad Isuuew a4yl U SUOKES; (N0 2591] Aud |[eys Jomoliog Aue
JUsaoa punoafao sturwdnd ployosea) pur Quawnsisu] £1an090g siY7 2040 A1I0 0 am)Ie Aow yorym Auradoag ays
01 DgRINGIIE suorsodun pue souy) *soflary o 'SIuaSsosse 'saxe) (e Aed jeys Jea04a0¢g ‘sual] (saliaey) §
‘anp rediouiad 0y ‘isel pue
WDNP ISR 03 puosds i ydmadeed opun ajqeird siunowe 01 3511} ipotjdde aq jeys g.pee | sydeadeaedaspun
JapuD &G Paalmaal stuawded [ ‘'osiagolio saplacad mej ajquayjdde ssajup) ‘sHusurie § yo uenwayddy ‘g
DN NLIS U 1INDHG ST AQ POIndas swns oyl Isujeie Hpaid g se uoneajdde jo 2wy ayg 1e aapuan Aq
pioy spunyg Sunaapua g uornsinbar sa1 a0 L110d 0 oyl Jo afes oyl 01 Jorad Aleipawaun uety o ,ej ou 'Ardde fjeys
DA IDPUDT Ag ponnbor do plos st Ajaadoag oyl g1 udeaiteaed Japun J1 1opuant Aq piay spvagdur.iamgtiog
o} pungat Apdwosd [[2ys 20puoan “udmngisu] £1LN0aG SiY) AQ paInads swns [jv jo )jny u juiward uodpy-
opuiry/q palnbaa
s sjuouLiRd adoul a0 20 1 ADUINDY3P YT dn e 01 AJRSsa0au Junowe Aue tapud 01 Aud |jeys fomoldiog
NP U SUIDT A0IDSS 2] Aed ABIDYFNS 10U ST IPUsT]AQ PIa spunyg syl jo unowme 5433 J] spund Jo sauauwfed
M,quunu WO ALOLEOL] O] POMPDLD MO ADA0AI08] O) pn’du Apdwiosd sono ‘uoindo S J0M01a08 18 ‘B0 |)BS SS00N 2yl
DNP HAA SWD N 0408 I Sed 07 PAIINDbII JUNOWE a1 PRDIXS ||BHS 'SWDI M0JDSR DY) JO SIJUP anp oyl 01 1omd
ajgesed spuny jo sjusursed Lipuow suning S11 4im 191130807 Uapudn] 4q pIay spuny 2143 Jo junowae ay3 Jj
JUIUNISU] ANINDOG ST £ POEN0Ds SWINS oy 10} £114N3s [ruopppe s padpajd ade spuny
UL OPBL SEM SPUN 311 07 Jigep Yore yaiym 10y osodand oy pue spun j 3113 0] $)14ap pue s)pasd fuimoys spung
2110 FUITUNOIDN [BNUUR R 'SRITYD 1N011IMm 19401108 01 918 JRYS 10PUST] SpUlY 943 uo sFUluIes Jo 18212 Aue.
dosmodiog Sud oy pasmbaa ag jou [peys aopuan) ‘pred aq o1 150491u1 sanbal me| aquatjdde 4o sprW S) JuswIaaIfe
UR SSDUL] SPpung oyl ue pred aq Peys 150107uU1 1217 Junids 1 soajie Aew Jopua’| pue Jamo.uog:jaﬁmqa B Yons
ay et 01 Jopud snurad sepapgrondde pur spun g 04 ug 1S3.10IU1 JoMOLI0( SABd JOPUDT] SSIJUNEWIRY MOIISE BY)
Autdfaea o noade s uzdjeee ‘spung syl Juididde pue Juipjoy 10} 0frey 10u L2t JopUI] "SI MOLISD AU
sSed vispung o1 Sidde [eys Jopudr] “(UoRNINSY) UR Yans §) 1apuod J1 Japuar] Fuipnijow) £>usin ojels 10 [BISPa)
A pasjuraeng o poInsu dde 2YMm JO STUNODDR 10 s.:nsodap D7 HOIININISUT UE Ul PI3Y 2q ||BYS spund ayl, .
SUID] MDIDED DININY JO SDTRUIISD 3[RUOSEA PUR BIVP JUSLIND JO SISEQ 31]1 U0 NP spuny au) ajeunisa Anw
A9PUAT| SIUDY A0U05D, POTD 248 SWDY) asay], 'Wue j1 'swnpuaad souninsu afefitow ALread (p) pue swninaad
DDURINSU] PRy ) n")h (2)Aum n "Aaadoag M uo U0l puncu‘i 10 spuowsed Pioyoses] Ala8aA () quswnaisu)’
ANNOOY ST JaaA0 SILI0LIA UTe11e AR Yo1ym STUDWISSISSE PUR SoXB) AlJeaA (8) 0 YI|omi1-ou0 o3 [enbsd (spungd..)
wins vy wpred st 1oy 241 {IUN ‘910N 2111 Japun anp ate sjuswded Apjjuow Aep 917 ucJapua) ol Aed Jeys
JOMOAI0F CLAPUT] G IDAITM UITILEA B 07 .00 ] dquandde 07 pofqng ‘aauransu] pus saxXy], I10j spung ‘g
‘FION FYI Japun
0P sofieyd 012] pur 1nowdedoad Aue pur o10y 211 4Q PadUAIPIAR 209D 243 U 153U pur Jo Jediduted oy anp
uatpa Aud sprduindd frys Jomoniof] ‘saligy) 0197 pun juawdndaag Isasaju] pur redpdung Jo juamieg |
ISMOJ G} SE DAL PUR IBUIAOD QORI PUR 19M0.110H SINVYNIAOD WHOJINS




UNOFFICIAL COPY; |

ADJUSTABLE RATE LOAN RIDER
CORPORATE TRUSTEE

LOANNO., 05180749
DATE OCTOBER 28, 1988

o Thls Fllder Is Incorporaled Into and shall be deemed to amand and suppiement the Mortgags, Deed of

.50 Trust,.of Deed. to Securs Dabt {the “Securlty Instrument’) of the same date ghven by the undersigned (the
: i‘Bc:u'rc:ﬁktal"‘) to_secure Borrower's  Note to ST. PAUL. FEDERAL BANK FOR SAVINGS, (the *Lender” or "Note

. \-Holder") 'of the sams date herewith (the *Note”) and covarlng the Property described In the Securlty Instrument

. .:.-,' n I 1 at
e, and ocated 1845 N DAYTON

CHICAGO IL 60614
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHJCH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER’S MUONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE OTE, THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
'DEPENDING ON CAANGES IN THE INTEREST RATE.

Modlﬂcatlons._ In addttizp to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant-an’) agree as follows:

;I,NTEREST'RATE AND MONTHLY PAYMENT CHANGES

. 4. The Note has an Initlal Intsrest Rle of —---9.2503% = -Beglnning on the dale of the Note,
L thia Borrower will pay Interest at a-yeutiy rate of ----9,250% untit the first Change Date.
< 'This rate of Interest Is called the Buydow: interest Rats. The Buydown Interest Rate Is a reduction of the
“Jnilal Interest Rate and Is made by the ‘.encer In exchange for the payment of a "buydown” fee from the
" Borrower to the Lender In an amount equel I ~-—~-—~ ZERO PERCENT
“the prlnclpai amount of the Note, The Notc Ficrest rate may be changed on the 1st day of the month
- beglnn[ng on DECEMBER [, 1989 and on that day of the month every 12 months
*hereafter. - Each date on which the rate of Interest may change Is called a Change Date.

o Changes In the interest rate are governed by changeslnan Intersst rate index called the “Index". The
) ‘Index ls.the Federal Home Loan Bank Board Monthly Natlor.al‘wiadlan Annualized Cost of Funds tor FSLIC-
|nsured 5av!ngs and loan assoclations.

To set the new Interest rate befare each Interest Change Date the iote Holder wiil flrst add ..
".'TWO & ONE HALF PERGENT (2.500) to ihe Current Index.
‘The Currant Index Is the most recent Iindex flgure avallable 45 days pricr.to‘each Change Date, Ths Note
- Holder will then round.the result of this addition to the nearest one-eighth of Gne percentage point (0.125%).
’ Thls rounded amount wiil be the new Interest: rate. untll the next Change Date provided that on the first Change
“Date the new Interest rate wliil hot be Increase¢ more than
percamage points (0.00X) or decreased. more than percentage
Cpoims (0. 0o) from the Inltlal Interest Rate set forth above (as dlsﬂngulshed from the Buydown interest
: Rats); and provided further.that on any subsoquent Chanpe Dale the new Interesl rate wil ndt be Increased
L ar ‘dacreased by more than percentage points .t v 00)
. .%. At na time during the lerm of the Nole shal! the interest rale be less than 2, 5p00% per £acum nor mare
h.than © 12.900% per annum,

The first morthly payments due under the Note vwill each be In the amaunt of

. $3,208.43 . Beginning with the 13TH payment,

the amount of the monthly payments wlill be determined In accordance with the terms of the Note and wil

‘ afways ‘be sufficlent 10 repay the unpald principal balance In full, in substantlally equal payments by the final
payment date.
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