UNOFFICIAL:

THIS INS'IRDI.ENT WAS PREPARED BY:

FIRST ILLINOIS MORTGAGE CORPORATION — 8 8_522 3 42

1440 RENAISSANCE DRIVE -
PARK RIDGE ILLINOIS 60068
LINDA A ALLEN

BEFT-0L iy

$14.25

TH#4444  TRAN 3*'?5' 11/19/88 14.G% :00
008 # o w»=288B-S22342

CoO¥ COUNTY R"CORDEF

(Sp Above This Liwe For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on NUVEMBER 04,
19 881he morgogoris KENNETH L. WILLIAMS AND HETTY L. WHLLIAYMS |, HISND AND WITE

(“Borrower"} This Sicv ity Instrument is given to T T e e
FIRST 1LLINOIS BaVi OF EVANSTON, N.A. .

which is orgamzecl and exiscog under the laws of THE UNITED STATES , and whose address is
800 DAVIS STREET EVANS(IN. ILLINGIS 60204
{""Lender™).

Borrower owes Lender the princips *sum of EIGHTY THREE THOUSAND AND 00/100

Dollar, (U.8.% -—-- 83,000.00--- Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumi nt ¢ Note"), whtch&u‘ovides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMRER 01S5T, 2 This Security Insirument
secures to Lender: (a) the repayment of the del.' #videnced by the Note, with inierest, and all renewals, extensions and
modifications; {b) the payment of ali other sums, with .n%erest, advanced under paragraph 7 10 protect the securily of this
Security Instrument; and (<} the performance of Borroszi's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower docs hereby mortgage g-ant and convey to Lender the following deseribed property

located in

LOTS 30 AND 31 IN BLOCK 2 IN UAKTON, A SUBDIVISION %€/ THE SOUTH 1,2 OF THE SOUTHEAST
1/4 OF THE SOUTIHEAST 1/4 OF SECTION 24, TOWNSHIP <41 NOKTH, KANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

835‘2‘2342

rls 10-24-422-019 AND 10-24-422-018

549 FLORENCE AVE EVANSTON
which has the address of - .
60202

tikinais (“Property Address™);
[2ip Code]

{Street}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, righis,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of 1the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
morigage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uriform ecovenants for national use and non-uniform covenanis mlh
limited variations by jul'ISdICﬂOI'I 10 constitute a uniform security insirument covering real properiy.
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IT Londer requined HETIEAGE WMGWanGE as & combition of makivg the foan sceured by tis Secustty Tesrament,
Barrower shall pay The Promians Peguired T mamwtain the wsanramoe W offnet wekyl ucin s s s aeginathon & the
insurarice werminates in accordance with Borrower's and Lendet™s Written gpracrocts? OF appiticatiic low:,

- 8. lnspection. . Lender or ity agent wiay make reasosable eniries upon and inspectives of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying measomable causse Bor the insprotion. _

9. Comdemmation, The provecets of any awand ox Shaiw Ko dasagss, Dok o comngersitish, i commegiom wisln
any condemnation oF other taking of any Past of the Property, OF For comeysds i licsn oF Sondemmaran, st hordhy
assigned and shall be paid to Lender. . . _

In the event of a toral 1aking of the Property, the proceeds shali he apphied to the sums secured ™y this Seconity
Instrument, whether or ot then due, with any excess paid to Borrower. In the event of 3 partial aking of e Property.
unless Borrower and Lender otherwise agree in writing., the sums securned by this Security Imssrament shall be rodoosd by
the amount of the proceeds multiplied by the following fraction: (3) the 102al amoun o the swmmms secersd Fremadady
before the taking, divided by {b) the fair market value of the Property immediately before the taling. Any Sadsnse shell he
paid to Borrower.

1f the Property is abandoned by Borrower; or if, after notice by Lender 10 Borrower that the condemmnor offers 15
make an award <1 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender/s = thorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or
to the sums securerl Cy this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat extend or
postpone the due daiz’'c? the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nz¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalict of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall no: oy ¢rate 1o release the liability of the original Barrower or Borrowet’s successors in inlerest.
Lender shall not be required <o /commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar rtization of the sums secured by this Security 1nstrument by reason of any demand made
by 1he original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thasxscise of any right or remedy.

11. Successors and Assigns Bound; Toint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and ben fit tie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and rere¢=ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exescute the Note: {a) is r o-signing 1his Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tne terms of this Security Instrument; {b) is not personally obligated 10 pay
the sums secured by this Security. Instrument; and (¢’ agrees that Lender and any other Borrower may agree to exlend,
modlify, forbear or make any accommodations with r:gard 1o the terms of this Security Instrument or the Note withoul
that Borrower's consent,

12, Loan Charges. [fthe loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally inlerpreted so that the intérent or other loan charges -callected or 10 be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) arny/spins already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower Lender may choose 14 inke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc reduces principal, the reduction wilf be treated as a
partial prepayment without any prepayment charge under the Note. ’

13. Legislation Affecting Lender's Rights, If enactment or expiraiion of applicable Jaws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceab.2 acceiding 1o its terms, Lender, at its option,
ntay require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice lo Borrower provided for in this Security Instrumeny { hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (ctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notive to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendersvhon given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luv/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeni or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end ¢the provisions of this Security Instrament and the
Noje are declared to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any parl of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. a1 its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument disconlinued al any time prior 10 the earlier of: (1) 5 days (or such other period as
applicable law may specify. for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and 1the Note had no acceleration
occurred; (b) cures any defaclt of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain {Ully effective as i no acceleration had
occurred. Hawever. this right to reinstate shall not apply in the case of acceleration under paragraphs [Yor 17
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